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" LIMIOADQURIP DARQ SDUEXDUD [QWHOWUKDD R WH W FHOMU 7 KLY SKHORP HORQ FDQ EHDMIEX\M.
YBRANFKDLQ WHKQR®RI\ VR WHJGREDCH SDOURQ DQG GLIMIOADQM RUP DARQ WDAKDVKDG SUR RXQG LP SCRARC
) L7 HK WH JBEDOHRQRP\ DG GG R FKDUHY 1Q IOMAMRYY &XUHOD \KWILQDEE

GHYHERSP HQMY D FUKADOHBP HOAR \RXUMP  VADWILHY DOG JROY HEHAD® Z KH.
FROMGHIQ] FRPSO] IQMIHDARQKISV EHEHD WXWP DG W P SDFW RC
\KWELQDE®! GHYHBSP HOV 7KH &29 ' SDOGP IE SIHHOMG XQBUHRHGHOM
FKDIBQIHY VR WH JEEDOWRXUM DG KRSMION VHRRU IRKOMY 1O \IQULFDQ
QAMXSWRQY 7 KHH FKDIBIHY LOFXGHS WDYHD LHXMPWRQY  ERUGHJ FIRXUH/ W
HP HUHOAHR QIMIORXUNP DG KRSMIOW D\VEZ UHEXICHQ) SURFHW DG XQFBD!
IXVMUH 9 DURXY HP HILQ) WRKQREILHY SO\ H5 URGH 1Q DIAIQ) VRXUMA 1Q CDYLIDWQ.

WURXIK VMDARQY @NH WH &2 9 ' SDQGPIE 7KH SIHHOMIXG. IRPAHY RC
LQMMAIDAQ) WH [P SCFWR QIO WOQMRIP DARQ RQ WH \KWELQDE®! \RXUMP
LOGXA
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LQWHDM  V WHRGHBWR \KWELQDE® VRXUMWP  Z DV I LUKMOARGXAHS  DQG MQPH WHD  IWKDV
EHRP HILLP ®@ HWEEDKHS LQ VRXUMP URHDURK DV Z HDDV VRXUMASRIALHY DQG VAWDWILH/ + DD
$ IWMUD\SDQR! P RIHWDQVZ HOW [ LYH\ HDW/R DAMMRQ MIVCQRZ WHULIKWAP HVR VENH D GRRN DVWKH
PXUHIAGYHOR! LQYHAM DARQ DQG P SGP HMMRQ LQ WH I LHTS Rl \KWELQDEGI\RXUWP - $ FFRWEQ) \R
WH: RUB7RXUNP 2 WDQ DARQ \KWELQDEG VRXUWP 1V DQ LQGXWA Z KLFK VENHY FRQUGH.DARQ R
LW SIHHMDVZ HODV SLRVSHRAAYHHARQRP LF \RALDO DQG HARRILFDOLP SCFDARQY VHQ) WHQHAHRMEY
ROVRXUMV WH LOGXWM HARX WPV DQG KRWWFRP P XQWHY 7 KH WDYHDDQG VRXUMP EXMQHN DUH
DP RQJ WHZ RUGV P RWAVLI QL LFDQAIQGXWMHY DFFRXQAQ) 1RU R JBEDD" ' 3 DQGLVH SHWG
VR \KUSDW/ EIQARQ B\ 7KHIRZW R VRXU\WP  FROAQXHY VR EH SRUMRQHS DVRQHR WH
JRYH.QP HOAW HRQRP |F SOQQQI LQWDAYHY |, Q D JURZ LQJ QDWRQ @NH, QAD WH VRXUMMOGXVA LV
EXLOVRQ WH QDMWDOHRY WPV IRIHWV DQG ZDMEZ DV DV ZHDDV IW H WIMYH KIWRUFDODQG
FXOXUDOKHIMIIH \KFK EXMQHN VHYH/ DV WH EDANERCH | RU LQRUHMQ) \WH GHJKWIGREDD |, Q WH
IVADO\ HDU IQOMODARQDOYMVRUH SHGWIHDQG' RP HIE H SHOGWWUH DAFRXQMS | RU

R WHQDWRQVWDYHCDQGVRXUMWP * ' 3 + RZ HYHJ WHHDUHD YDUHV R \RADOHRQRP IF DQG
HARBILFDOFRQAH.QV WDWARP HDRQJ Z MK WHI DWAH SDQMRQ R VRXUNP 7 KHHLGFOXGH RYHUVRXUMP
WH GHVAKPARQ Ri QDIUDOUHRRXUAHY DQG WH GHAIP HEOH | HAV RQ GRFDOSRSXOMRQY & RMGHIQ)
WHHGLILEXOH/ $ IQULFDQAHP HILQ) P RGHOLQ WH VRXUMMQGXVM LY \WELCDEBIVRXUNP - Z KLFK
SURUM] H/ WH KDIPRQ. R HRQRP IE \RADO DQG HYILRQP HRO FRQFH.QY LQ DIDDVSHAW R WH
LQGXVA V VADWIILE SOQQQ) DQG H HAXMRQ 7 KH HIYLLRGP HOEE® 1UH)ED GHYHRSP HOWR \RXUMV
\IWV/LVDO DVRUDSSURDRK LQWHVFRRUR VRXUWP  DVIMCRARQD KHSVWHHRQRP LF SLRVSHIW Rl WH
GFDARQ EXVWDOR DWKUAYWH\DI HIXDUWELQ) R W KHIM2IH DQG QDVUDODWHN | RUWH QH WIHIH.DARQ
7KH Z RUTZ LGH IHBYDQFH R \KWELQDE®! VRXUWP KDV JURZ Q GLDP DWFDE  MGFH IWSURYLGHY HTXDO
RSSRUMQW [RUHYHY WENHKREHIVR FROMEXWM\RZ DLGVWH JURZ W R1 ERW \RALHW DV D Z KR®IDQG
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7 RAWP
7KH' LJIMIO5 HYROMRQ DQG WH ,GD R, QXM
,QWH SDWMHZ \ HDLY KDV URKESHS WH VRXUMAV
\FARU DQG KDV HP HJHS Dv D P DVRU | DRRULQ WH
SURGXARYIW GHYHRSP HQVDQG BQJ WP YIDELOWV
RORXUWP HOMSUMAY 7 KHDGYHIAR GLIMIT) DARQ
DQG LQQRYDARQVIQWRKQREI\ DUHDOMIQ) SHRSBIV
@M/ SURMH/ HP S® P HQW EFKDYIRU RSIQRQY
DQGRKRIFHP DNQJ RITHIQ) QHZ. FKDQAHYI RUWDYHD
FRP SDQH/ \R FRP SHM LQ D JEEDOP DINHEBOAH
(WEEQKIQ) WREXW WWDMIH/ IRU  GJMIO
WDQURWP DARQ LV FUMFDOIRU H 1 HARYH QDYLIDARQ
DG HOXUQ) \XWHIQHS RSHDARQ/ SRW
WDQURP DARY  3LRVIPARQY LQAFDM \KEWEQADO
SRMMDOEHCH IWI RUWHRXUMW [QGXWE WURXIK
QIMIOADQIRP DARQ HAP DAQJ D YDOHR! XS \R
HORQEHEH) DG : ()
7 HKQREILHVFRQAQXHVR KDYH D \LIQULFDQAIP SDRW
RQP DONIQG -1DQJ HADO 7KHH SDMRQRI
DODQRPHOV KK DV $, EJ DB FRXG
FRP SXWQJ  YILMDO DQG DXIP HOMG UDDWV  DQG
PDQ P RH KDYH LHXOMS LQ D WRKQREILFDOWKL W
WDWKDV GLP DAFD® DOMMS WH 1LDP HZRIN R
RUDQ DARYY 1 GRX 9 HADD 0 DQ IWPV
WURIKRAW WH JBEH Y RQ WKQRBILFDO
IQQRYDARQY \R IQRUHDH WHU H SHINH =KHY HV
DO < HXQJ DQG* DGR $ FFRAQ R
WHMWMG R 6XGHJHADO QJLMEQ DARQ LVD
EHHIADO P HADRU IRU FRPSDQ. JUIRZW DQG
IQQRYDARQ [Q P DINHWSHIRWP DQFH 7 KH RXUMP
LOGXMAN \KLQH/RXEP LG WHHEXMGHAHYDVD YIMIO
\RXUFHR! UHYHQXHZ W | DWAH SDQURQ + DM\EEDU
DQ HP SB P HOMSLQQHWDWALYH/ UHILRQDO
JIRZW DQG WH HKDGRP HOVR WHH DUV
HRQRP I/ 1Q WH  WHRDMY  7KH \FRRU LV
DMWY R HROQ GIMIGDARY WHXGY
YDOMFX DQG IRPAMQI RQ WH HP HILQY
QIMIOHRQRP\ WSIIHG B\ HOMSUWMHY HIRW \R
EH DEDBWE®! DQG SURGXARYH $ ORUG DQG - RQHY

+ RZHMHU \SHALLF FALURXP WEGRHY/ KDYH FHIBIQD
KDGDQLP P HADMLQ OHIPHRQWIVRSSRUNQW DV
KLKQKWG B\ 3DN HADD DQG/ HELXQ HADO

HSHADD WH&29,"  SDUEPIE ZKIFK
KDV \HIRX\® [P SDAMG WH Z KR®! LQM.ODARQDO
VRXUMAWYDOH WM ' XH VR WLY \KEMRAMVP DM
VRXUWP LV D FREDERWDAYH HOG-DYRXU Z W SXEQF
DXWRUMEY KDYLQ) D\KEWEQADCDP RXQAR SO\ HY
DRRYH 1Q SOFH GYHRSP HQW $ AYHER ' XTXH HWV
Do 5 XJ YOWMRY 7KH 3DQEP IF
KDVMIQULEDQAD D [ HAMG WHZ RUGZ LCHVRXUMADQG
KRMD EXMQHW  7KH HIHAW LQFOGH WDYHD
SURKIEIMRQV ER(GHUFBRKUH/ WHERRP R YILIYDO
VRXUMP DQGKRSMION D\OUJINK IHFRYHY DQG D

YROWG! | XWWIH 7 KLY FLUXP WEQAH HP SKDV] H/WH
QFHMW IRU DEDSWY VR D G QCP LFD®
VAXAMXUHG  HIMMAH DG IRWMUQ)  WH
GHHERSP HOAR WKQRBILFDODGYDQRHY 2 GARIX
DQG 3UHFX ZKIFK PD KHS \RXUMWW
RSHDARQY DQG DGG YDOH VR WH \RXUMV
H SHIHFH ,\R HWDO $KQ DG %D
$ W SURHOW WRKQRERILFDO DGYDQRHY LQ
QAYHMI\ Q) WH VRXUWP  LQGXWM  KDYH SLRYHD
FUMFDOVR DGYDQAQJ WH UHYLYDOR \RP HMIQJ
DWUWH&29," WPHILDPHEL  WDQURP IQ
QDARQY/ DG DELOAH/ UHYDP SIQ) \RXUMV
DMDAARYY  XWD LQJ QRYHOQRWP V DQG FRGHY
R FRQGXAVDV ZHDDV  LQYHOWYH P HKRGY RI
FROGAMY VWMV DQG IOMDAWQ) 1Q GFDARQY
1 GRX HADD $ FFREQ) R VHYHDOWYGLHY
B\ 1 GRX HAMDO DQG 0 HIDQ $ PRD® HAMDO
WLV DQ LGHDORSSRUMQW R LHYCP S WH
YMVRUH SHIHQRH DQG XVH HP HILQ) WRKQRBRILHY
DIRQ) Z W GHYHIRSP HQNV
,QDQHD R P DINHMHYROMRQY WH SDIUQ) R
WHKQRBRJ\  DQG VRXUWP [V FUMFDO EHDXVH LW
\KSSRUV DQG LP SURYHVWH LOMQUF Z RUM R WLV
LQGXWA 2 NDIRUHADO 7 RXUMMBRADARQY
LOMG VR XVH WRKQRERILFDODGYDGRHY VR RSWP 1] H
PMRPHJ  HSHIHDRY  9DOMAX
WURXIKRXWWHU SLRGXFW JBREDD® 7 KLV QRYHD
DSSIRDAK  FUDM/  RSSRUNQWHY  1RU  \HIY
VILRHS YLUWDO NHHB\DNHY RU GLIIWHG SURHOWV
DARLRW DIDP RGH RUVRXUMWP WA/ =KDR HADO
D 7KV PD DGAWRDD DM FUDWH
SIRHAMRQDY DUAWY  \VRXUMN LQMP HADUHY
FRP SX\WJ SIRIUP P HY DQG WDYHIBLY EXIQB D
PXVWRP ] H5 YILYDO SURHIFH GXUQ) WHU W
0 DQBV HN DO 7KHHRH  WH
DGYDQAHP HOVR WH MIWWKQR®I\  DQG GD
LQMIDIHIH KDV WH SRMIADOVR \DYH WH VRXUMV
VFARU &DP LGB DQG . R|DN &RQUIGHIQ)
WHDSSTFDARQ R DXIP HOWG UDDW DVD P HAXP
1Q YLWXDOWSV LV D SRMELON DV WKQRBRILFDO
GHHRSP HQV RFFXU | DAMIM DQG HKDQRH WH
YMRWY HSHIHFH R GVRYHIQ) GFADARYY
$ NKVBU HV DO Y%X\X@D HA DO
) XUMHU WH @MIDGYDQRH/LQFOAQ) ERANFKDIQ
WKQRRI\ DG 1IQMK DV ZHD DV NQRZ BGIH
P DQDIHP HQVM WP V' RITHU DQ RSSRUMQW R
VIQULFDQ KHS WH VRXUMV DQG  KRVSLMEOW
IOV %BRANFKDLQ DQG AJIMEO P HKRGY R
SD P HOWP D WHDP IQH ERRNIQ). FKHAN LQ DQG
SD\ P HQWSURAHEXUHY GHRUHDMQI. FRP SO LW DQG
LQRUHDMQ) SGDVKUHIRUMDYHIBLY ' DANKDK HADD
=KRX HN DO YRANKOQ DG
ILODQRLDOW WP VRI 1 HIQIVSURYIGHHIRY SWG DQG
DI HIQMEPARQY ' DANKDK HADO : X HADO
ZKHHV IOMK \ROMRQV PD ERRW

-RAUDR 7RAUMW 9ROPH; ; 9 1R -XHH




P HKDQWP V 1RU SD\ P HQWV WHDP @CH RSHIDARQY
VWHIWHD WH XVHU H SHIHFH DQG HOFRXUDIH
[ LQDQADOIGFOMRQ 9/XQW 7KDP DQG6LIDD

© KI® WHH LQCRYDWRQY KDYH SURVGHRRYH
DGYDQMIHY D WRURXIK H OP IQDWRQ R WHU X\H
ZIWIOQ WH VRXUMWV DQG KRSMIDN EXMCHW LV
CHHXDY

7+(25(7,&%/ )5%$0 (: 25.

" LJIMEO7 IDQURIP DARQ
" LIMIOWDQURUP DARQ USSLHHQNV D G TP IF DQG
VDML RUDQ DARQDOSURAHY FHOMHG DURXQG
WH GHIEHDM LOMWDARQ R GLIMIOWRKQRERILIHY
7KV QRN D FRP SUKHMYH RYHKDXO R
EXMQHW PRGHY RSHDARQDO SURFHMY DG
FXWRP HJH SHIHAH/ Z IW WH RYH.DUKIQ) JRDOR!
FUDAQ) I QULFDQAWYDOH * XUXKP XUM 6FKDAR
&DP KLV WRADURK XQGHYARUIAVWHSRVMYH
[P SCPAR QJMIOWDQM RUP DARQ RQ YDURXV | DFHV
R FRSRDM SHIRPDFH LQFQQ) GIMIO
P DWUW RSHDWRCDCHIIFHR  \DBY SLRGXPWDQG
HYMFH TXDDNV PMRPHJ \DMMODAWRQ  ZRWN
FRP P W HQVDQG |RIMIQ) LQCRYDARQ * DOHADO
IXUKH) FROMEXWM B\ HP SIUFD®
GPROMWDAMY WH BQIEE®G HIHFW R QJMIO
WHKQRBJ\ RQFRISRIDMSURGXRIMW 9 1DOY
P HAEXERXV DQDOMY QUIZIQ) IRP D SRROR
ZRUV UHYHXY FRQIMMIMMHP H/ 1 REE® GIMIO
WHKQRBI\ HP HIH/ DV WH SUP DY FDWOWVIRU
WDQURP DARQ  WAWDMIIFD®  WMHIQ) BEXMQHW
IPSIRYHP HON KK DV SURFHW  DXVRP DARQ
HIKDQRHG SHIRWP DORH DG WHILQLRYDARQR Q-
EXMCHNY PRGHY 7KLV P XOMDFHMS SURAHW
XOAP DMD FROYHIHARZ DUBVWHFUHDARQR! YDOH
HP SKDM] LQJ D KRDMF DSSURDAK VR RUDQ] DARQDO
HYROMRQ LQ UHSRQH VR WH QMXSWYH IRIAH/ R
WH QMO @QAWSH ,Q HMHAH  QJMIO
WDQIRPDIRQ LV D QXDQFHS DG \WDWILE
HOGHDYRUWDWHHNV VR QDYLI DM WAXRMUDOFKDQIH/
DQG RYHRP H RUDQ] DARCDOEDWHY P DNQJ W
HXAHQADOI RUDEDSW) \WR WHGHP DQGVR! D DSIGD
HYRMQ) EXUCHNVHMLRQP HQV

" LJIWVEO7 UDQU RUP DWRQIQWHT7 RAUNP 6 HARU
7KH RQHAMR WH SDQGHP IF DELXSWD  KDOMG
WH WUYQ) VRXUWP VHRRU HXOY 1Q DQ
XQSDDMBG GHRIXH 1Q DQ LQGXWM WDM RUP HO
KDG WARQJ H SDQMRQ DQG Z RUGY IGH P SRUBIFH
YHRH WH HSIGPIF VXU KDG EHD D
IGXUMKIQ) HRQRPIF FDEOW H SHIHAQ
IQUIFDQAOURZ W ERW JBEDD DQG GRP HWAFDD
1Q QXP HRXV FRXQUEY 7KH JURZ QI HOMXMDWP
IRU GRP HME VRXUWP KDV DMDRMS WH QRAFH R

QP HRXV JRHGPHON GDAQ) R GHIEHDM
HIRW W RSWP JH WH VHRRUV FDSDAW Z WIQ

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

WHU IMSHRARYH FRXQAIHY 6LIQULFDQA DN RQ
WXUWP  [UHTXHQ®  HOFRP SDWHG  FRQAGHOWO
IDARY DV WRXUMV \WV ZHH FODMILHG DQG
DGHWHG OFFREQ) R WHU JHRIUSKIDO
SRIMRY ZIWIQ FROMHW 7KH IQFUDH 1O
XU CRARQD WP XOWS HARQRP LF JURZ W EXW
DOR QYHMILEG \RXUA/ R IGFRPH DG RIHHG
\RADODQG HRQRP LFEHH IWWR P DQ. FRXQWIHY

1 HYHINHBAW WH RQHAR WH SDQG-P LF ELRXIKW
DERXW D JUP UDON FRPSHIQ) DARY R
SIRPSW HIRAH WRWRXV PHDXUW \KFK DV
HWMYH GRNGRZQV 1Q IHSRQH R WH UDSIG
\SUDG R WH YUXV CARW PDQ  FROAQHQW
7IDNHMFK ) RQEQDUL 7R P MJDM WH
\SUHDG R WH YLLXV WMPASURYHQAYHP HDJKUR/Z HH
P SOP HOMS  LHKGY)  1Q WH \KSHMRQ R
QM ODARCDO! @KW DQG WH HJ RIAHP HOAR WDYHD
URMPMRQY  EHEHD  WBM/  7KH  \XG3
LOMIXSWRQ KDG D SIRRXQG HIHFWRQ J®EDO
WX ADXNQ) FRXQAIEY R H SHIHAH DQ
XQBODBBG GARHDHR DPRW  IQWDYHIRUD
SHIRG HRHEQ) M[ PROMV 7KV KOG D
GHYDWMGQ) P SCRARQ WH HOLQIQIVR WH \RXUMP
QG $PIOW WH GHFIXH R LOMCQDARQDO
WXUWWP  LHILRQDODQG LXUDODUHY GHP RQWDMG D
GHUH R UMIHAH DV WH EHHIWG ILRP WH
HOUD HMQ) R GFDOBANGRZ QP HDWUHY + RZ HYHU
WH Z KROI\RXUWP LQEXWAI Z DV \HYHHD P SDRMG
B\ WH Z I.GASUHDG FRQHIXHFH/ R WH SDQGP IF
© LW WH FDAMRXY URSHIQ) R JGEDOERGHY 1Q
M WHH HP HIHG D WD R KRSH IRU WH
QG V UALYDO IXHBG B\ WH H SHABMRQ R
WQIFDQW  DGDCHPHW  1Q  YOFRQH
1 HYHINHBWW WHHP HIHGFHR \KFFHAMYHZ DYH/R
WH FRROYUXV \KDMAHG WHH RSWP \WAF
H SHABARQY FDXMQ) WH VRXUMWP  LOGXWAI VR | DFH
HHQP RIHXQBUHARRELON 9OXP  + [

7 KHIQGXWAI VSDW \RZ DBV UHRYHY 1 DRHG YDURXY
KXUBBY LQFOAQ) WHIQMFDMZ RIN R SHP QY
H WLYH YDFRQDWRQ GMMEXWRQ DQG HOWUQ) WH
\OHNV R ERW GFDY DG YIMWRY  $ XWRUMKFY
P RYHG VR DEBYIDM WH HRQRP LF FRQHTXHIFH/ R
WH SDQGPIF HIAMY PHMWKUW R UHGXKHH
XQHP S® P HQADQG RIIHJILCDQADODIG VR \KI T HIQ)
HOMSWHY + RZHYHJ DRKIEMQ) WH | X@UHRYHY

R WHWRXUW LQGXMAI UHTXILHY D WRIRXIK DQG
VKR HS VADWD\  7KH SUP DY REMRRYHY
VKRX@ EHVRR URKRUHWKWADP RQJ WDYHBLY \VKSSRUV
VRXUWP  EXMCHAHY  SURP RM GRP HME VRXUMP

SWRYIGH CFRXUDM IQRWP DWRQ VR WDYHBLY DQG
EXMCHMY HKDORH FRRSH.DWRQ EHE HH) QDWRQY
DG GYHRS D PRH UMAIHQNV DG \IXWRLQDEG
VRXUMP [QGXWA 6KDUP DHADO




" XUQ) WHHSIGHP [F WKQR®J\ EHDP HD \RXUH
R KRSHE\ SWRVIGQ) AHDAYH Z D VR RYHFRP H
WH SUREGP VV FDXVHG B\ \WH FDEWRSKH ' XUQ)
GNRZQ/ WKQRRI\ ZDV RXADOQ DIRZ QI
SHRS®! VR RSHDM UPRMD  \XSSRUAMY RQIH
HEXFDARQ DQG FUDAQ P DQ LQQRYDAYH EXMCHW
\ROMRQV %RXGHJ HWVDO + RZHH WH
WRXWWP EXMQHN ZKIFK LV KLIK® G-BHGHOWRQ
SK\MFDO P RYHP HQWDQG [P P HMYH HFRXQMY
HOPRXQMLHG XQBUHAHEHMS FKDIBII HY1Q DALY
VR WHWRKQREJILFDOHYROMRQ 7 KH\KGGHD KDOR
WDYHODUDQIHP HQV FDQRHIMRQVR RXAWQIV DG
H WIMYH NE FXW GHE0 XQHMBG WH BEXMGQHN
. KIBIP DQ LQGXMAMHY\P RRNO \KLIWG \R UP RM
ZRWN DUDQHP HONV WH \RXWWP \HARU IDAHG
KON/ GH R WDYHD URMRWRQY  7KHH
FROADIQN QP WG WDYHDVR QHFHADY  GRP HMF
YIMWDQG UHEXAHGE WHRSSRUMQW | RUVBXUMWP DVD
PHOQV R HFABH GXUQ QLIIEXOVWPH/ 7KH
LQGXAI VI DOUHVR TXUEN® DEDSVWR WRKQREILFDO
\ROMRQV GXUQ] WH SDQGEHP [F KLIKQIKWG W @FN
R SUBDHXHN IRU KK D QMXSWH IRUH
H SRUQ) D WIQUIFDQNVCEHH R WRKQRBILFDD
L UDJAXPXYUH VR SURSHD KDQGBIWH FUMY $ \V/WH
IQGMA ZRW \RZDWGBY IHRYHIQ) 1LRP WH
QIIEXOV VWWDARQ WH VBN R LHDQQ) ®RW
SWRIUAV LV VIQULEDQW QHFHAMMAQ) D \X \KMP DAF
DQG FRP SUKKHQMYH DSSLIRDAK \R UAYMEQIH DQG
UHFRQWAKAW

,PSOAR ' LIMIDDARQRQ6 XWRLCDELDN

7KH DGYHQVR  QIMIO WKQRBILHY KDV KDG D
SIRRXQG [PSOFWRQ WH IIHB R \KWECCE®!
XU RIHIQ) D ZIGHDQIHR SRWELDAH IRU
ERW SURHXQI WH HYILRQP HQVDQG HIDILQJ

YMVRY 7 HKGRBILFDCDGYDQR-P HQWKDYHHIEGG
P RUHH I HARYHP DQDIHP HOAR URRXUAHVIQVRXUMP

WV 6P DIWHHI\ WPV, QMQHVR 7 KIQIV
JR7  GVIRY DG DB DQDOWN DH QRZ

UHFRIQMHG DV FXADOLQMAKP HQW 1RU RSWP IMQYJ

HOHU\ X\H ZDMUX\DIH DQG Z DM P DQDIHP HOW
VWDMLH/ (IR0 HW DO % HIAHW®

DARFDAQY HRXUAY ERM WH HOYLLRQP HQEO

P SDAW DQG  RSHDAQY H SHQHV IRU \RXUWP

EXMQHAH/ DIH PIQP MG ) XUMHPRH GIMIO
SOARPV DG \PDWBKRQH DSSTDMRYY KDYH
IXQEDP HQEM WDQURWP HG WH P DQQHU 1Q Z KIFK
VRXUMV HYDIH Z W SOFH/ RIHIQ) IIRHG DG
HYURP HOE®  FRQARXYY WDYHD  DGYFH
$ FRUEQ) \R ( LIROHADO WKCQRBI\  \KFK
DV 95 EDWHG PP HMYH H SHIHRH/ DQG P RELG!
DSV LP SURYH/WH YMVRUH SHIHDAHE\ FUDAQ) D
JUDMJ XQGHMWEQAQ) DG WHSHW IRU GO
FXOMUH/DQG HREJLFDD 1UHXED EHKDYLIRXWY/

& ROUGH DEGIURDURK KDVGHYHG LQR WHLP SDRW
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R GILMO WKQRR)\ RQ WH DGYDQHP HOWRI
VWEIQDE®!T \RXUWP  GVAHOQI D GMARW
FOWMIFDARQ R \KWEIQDEILOW EDHG RQ
HRQRPIF  \RADO DQG HYILRQP HQEO IDFHV
1XPHRXV WNMGH/ FROMMMMD HIEEQK D
SRVMYH FRUHDMRQ EHE HHD GLIIVIO WIRKQRERI\
DQG HRQRP [F \KWRLQDELON DV HGHRG B\

ZRWV IRP : IMRZWL &UFHD
6WD] | XQ@R + HEIQ) 94\KRS  / XNRZIH
* HRUH HADO XQGHIFRUH WH LR

R QZ WKERR\ 1Q IRWMIQ LQQRYDARQ DQG
HOMBLHIXKUKIS  FROMEXWQ) R LQRUDHG
P DUNHAWKDUH 61P LOUWD 6SDUYIHLR DQG 5 DIQHAED
DFFHOXDM WH \UJQUIFDQH R GJIMIO
WHKQR®R\  1Q HXDAQ  SURGXARW
SDUAEXDUD LQ GHYHRSIQI HRQRP 1H/
+ RZ HYHJ QYHIHSHISHAWYHYH IMARQ WHLP SDRW
R QMO WKQR®I\  RQ \RADO \KWELQDELOWV
$ GYRFDMY \XFK DV * HRUH HNVDO DG
0 ¥@U HN DO HP SKDM]H LW SRVMYH
IQOHH RAWY [PSIRHPHIW 1Q ZRWN
HYLRQP HQV  HXDQAHS TXDDW R @H DG
I DADVIMRQ R NQRZ BGIH GMHP LODARQ 2 Q WH
FROAMDU  WNHBWFV LQFOXAQ) 5 DIQHED
DQG %0L HNVDO H SUHW FRQFH.QV DERXW
SRMMDO GQJMIO GMASDUMHY  UHGXAHG  MRE
RSSRUMQMWHY DQG LQ RUP DARQ VFRXUW
6P LW GlIHIQ) SHISHAYHY DUVH FRQAH.QLQ
WH IQOHFH R GIMIO WKR®R\ RQ
HOYLLRQP HOEOMKWELQDELON  $ GYRFDW \KFK DV
0 HNa &UFHI HADD DQG* HRUH
HN DO FROMXG \WWDW GLILMIO WRKCRERI\
KRGV WH SRMMDOVR DIBYIDM FOP DM RKDQIH
WWRXIK PHDXWH/ \KFK DV GHRUDHS HOHUD\
FRQXP SWRQ HKDQRHS IHRXUAH UHR FIQY DQG
HIHFWWYH SROIXMRQ P DQDIHP HOW & RQYHIHD
FUMPV @\H 6 DMLDY KLI K@ KWMI QU LEDQW
Z DIMU FRQXP SWRQ DWRADWG Z W GO FHOMY
XVHG IRU GIIMEO SIRAHMQ) $ ZIGH DUD. R
DFDGHP LF YIHZ SRIQNV UIHHDY WHAYHOHH [ HAWRI
QIMIOWRKQRBI\  RQ \XKWELCDELOW 1Q WPV R
HRQRP IF \RADO DQG  HOYILRGP HARO DSHW
WWRZ \A\L DQG ' DBRIDUH HAMDO
HP SKDWWH WH \JQULFDQW P SDAW R GLIMIO
LQQRYDARQY 1Q HXDQHQ HRQRP LF
KWELCDELDW 7 KHUFRQYHADARQY HP SKDVVH WH
SWAWFDOV R GLIMIOVROMRQV \KFK DV, R7 %4
' D DG , QGXWM 7 KHH LQQRYDARQY QRW
RQD KHS \DAM\ FKDQILQ) FXWRP HJ QHHBV EXW
DOR GHP RQWADW SRWME®! LQGX\MDODGYDQRIHY
LQAFDAQ D | DYRXUDE®! HRQRP LF SDK. $ JUHQ
ZIW WLV YLHZ SRIQW &UFHI HVDO DG
+HEQ) HV DO HP SKDWWH  WH
|QM.G-BHGHWFRQQHRAARQ EHA HHD GLIIW DARQ
DQG WH SIHHYDWRQ R HRQRP IF DQG\RADO

- XCH
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,PSDAVR " LIIMEOY HKCRBRILHVRQ 6 XWRLQCELDN

. H $UXPHWV

) RAXVRQFUHDAQ) FXWRP HUYDOHE\, GYH.IDILQ , R7
%)’ DB DG, QMU WKQRRILHY

, G-OMIH/D I QU LFDQADWRADARQ EHE HQ FHRIQ
WHKQRBILH/DQGH SHAMG LQGXWMDCEHH W

+ LIKQIKWWHHXDCRHE FRQOHARQ R SIRGXRWDQG

Emwlwmmwmmeu-om HOHA

(P SKDM] HY) X\WMU&7 FUDAQ) DQHZ. SXEQF URRXUFH
DG LIOMWDAQ] LQRP DARQ | RULQCRYDARQ

* DWAXKEVKRZ \ RXQ) YHOMWUH/FUHDM\RARHAREILEDO
YDOHDQGS@ D SLYREORBILQUASRQAQ] VR JGEDO
FKDBQIHY

, VADW/WHSRWEBILP SCRVR GLIMIO
WDQURUP DARQ RQHMLRQP HQBOHRQRP LF DG
\RADOXWELCLELON

5 HQ RUAHWHLI QU LFDQARBIRE GLIMIOXWELCOELDN
LQ SURGXPYW DQG GHYHRSP HONEXWDIANGRZ BGIHY
SRMMDOCHTXDDAH/

2 XWIQH/FKDDQIH/R , QM LOFOAQ) RS
HP SR\ P HIWLQI RUP DARQVHRXUW IMKHY DQG
HBRARQE Z DM

( [ CP IQAVKRZ QLIMICDOG \RADAQHTXDOAHV UHOGHU
AHYRIOQ\KEILRXSVP RIHYXQH.DEG! SCUARXTILOD
GUQIWH&29,"  SDQEPIF

$ GYRIDMVIRU, QRWP DARQG\ WP V |6 \FKROL/
GDAQ) HYVLRQP HMBOXWELCDELON QR WHGELIMIO
DIH

( P SKDM) H/WHFDSDAW R HR®J\ R S DRXALO
URBILQ DEGLHAQ) \LIQULEDQAHYILRGP HOEO
FKDIBQIHYZ MO WHFROM WR WHEL] CDVD
OQGVFDEH

, QYHIA DA/ DGYDQR-P HOWIQHGHU\ HILEHCR
DFKLHYHG WURXIK WHFRGPARQ DQG DCDOMYR

HHI\ FRQXP SWRQCDBZ MMIQWHUD® R
SIRGRARQP DQDIHP HQW

$ QDO] H/WHHVLLRQP HQEAMXH/ WP P LI 1LRP WH
FROUCGHLE®Z DMUXMDIHIQ* RRIGIVEWW RHOMY

7 KHREMPAYHMVR H SBUHKRZ QLI VIOADQURUP DARQ
| CAOAWYRLIDQ) DARQDOBOLAQ [QRGHMR
FROMEXWVR WH\XWELCDELON RN WHVRXUMP VHRRU
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\KWELQDELOW 7 KHU DFFRXQW HP SKDUVH WH LR
R WKQMO DGYDQHP HW IQ SUIRPRWY ERW
HRQRP LF GHYHRSP HQVDQG \RAHO DGYDQMIHY
IFOAQ) WH SRRPRIRQ R IQQRYDARQ
HOAHSUHOHXUKLS  DQG EHQH LADONRAHN FKDQIHY
1 HHNMHDW  WH GVAXWRQ  JRY EHR®G
VWLKWRZDG RSWPLP  HSRUQI QXKDORHG
YHZSRON 7KHH \WAH/ DOR UHRIQMH WH
SRMIADOSRVMYH LP SDRWVR WH QLI MEOWDQUMRQ
RQ HYLLRGP HQEO \KWRLQDELDW  + RZHYH) WH
DOR WDMVH FRQAHLQV DERXWWH SRWWDO IRU WH
QIMIO GYICH R ZRUHD IGHDXDODAW  7KH
HP SKDIMH WH CGHHG IRU ARP SUKHMYH SRIR
DSSURDAKH/ WDAFRQUGH) P XGB! AP HMRQY \R
DEAHW WH \RADO \KWEACCEION DSHAWR  WH
QIMIOAYICH ,Q DEAMRQ 0 %BU . D  9RIW

KLIKQIKWWH | DYRXCE®! HREJILFDO DG
\RAHED HIHAW \SHAIIFD® HP SKDWMQ) WH
GHFUDH LQ Z DM DQG HOHUI\  X\DIH | DAOMG B\
, QG ,Q FROADWV 5 DIQHGD DG
RWHJ DXWRY HP SKDWH WH DGYHIH HIHAW R
QIMIOIQHTXDDN  Z DUQIQ) DERXWARAHAO IKH/
WK DV GHRUDHG ME RSSRUNMQWH/ DG WH
FRP SIFDARQY  ELRXIKW CERXW B\ GHYHERSLQJ
WHKQRBI\ 7 KIVFRIPARQR Z RIN HP SKDIVA/WH
FRP SB| HDMRQKLS EHA HHD GLIIMIOWKQREI\
DQG \KWELQDEION  KLIK@IKWQ) ERW SRWMADO
RSSRUMQWHY DQG QHHADY  FDXWRQ LQ HRQRP LF
\RADO DQG HMLRQP HQRCD\SHW

7KHWE®!  SURHIN D FRP SUKKHQULYHRYHEZ R
N WAH/ HSRUQ) WH IPSDFW R GJMID
WHKQRBRILH/ RQ \KWEIQDELON DRRW HRQRP IF
\RADO DQG HIVILRGP HQWIOGP HMRQY 7 KHWYAH/
FRQGXPMG B\ YDURXY DXWRY RI1HJ LQWIKW LOR
WH FRPSO] WHDAIRQKIS EHEHD GQIMIO
WHKCRBRI\  DERSWRQ DQG \XWELQDE®! SUDPWRH/
7KH , P SDRARQ ( FRGRP LF 6XWELQDELON FROP Q
KUKQKW SRIMYH RXRRPH/  HP SKDV] LY
IQRYDARQ HXDQRHG PDMNHW KDH DG
FROMEXMRQV R D P RIH \K\WELCCE®! SLRGXPARQ
AFB ,Q WH ,PSOFRWRQ 6RADO 6XWHICDELDN
FROP Q GLYHIH YIHZ SRQV HP HUH DQILQ) |URP
ROWP IMAF  SHISHARH/  RQ  SURGXRIMW
HOKDQRHP HOW VR FRQAH.QV  CERXW H DFHLEDAQY
IQHXDDA/  ( QURP HOEO  \XWEIQDELOW
FROIGHDARYY GHEIGG 1Q WH ,PSDFAW RQ
( QVILRGP HQEOBXWRLQDELMN FROP Q \KRZ FDHD
PL R SRUMWHFRQMEXWRQY DQG FKDIBQIH/ \KFK
DV DGYDQR-P HQW LQ Z DM P DQDIHP HOAMDBRQIMCH
FRFH.QV DERXWCEDWD FHMU Z DIMJ FRQUKP SWRQ
7KLY VIE®! \HYH/ DV D YDOTE®! \X QMR R WH
QOAGILQAQIVIRP WHHWXAH/ \KHEAQ) QKW
RO WH PXOWDAHMG CDMUH R WH GJMIO
WDQURUP DARQVILP SDRARQ \KWELCDELDN
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7 KIVHKRA/WHFDXAMRQDY QRMVIURP 6SOMHR
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HOWUQ) D VHRXUH DQG \HDP GWW H SHUHGFH | RU DD
WENHKREHYLQYROHE [QWHWRXUMP HRW \IMP

5 HIXDWRY 1P HZ RV VENH FHOMU WRH 1Q WH
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DSHW R \XKWELQDE®! \RXUWP  $ CAMRDD

RQUIRQ) URHDIUK LV GHEHG R P RQRU WH BQ)
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\KWELQDE®! \RXUMWP 1V QRAVRQD SRWE®I EXWDOR
P SHDAYH 7KH 1IQAQIV HMEEQK D EDMV IRU
EXMCHY GDGHY SROMADYY DQG WWKRODW R
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\KIIJHWAMDA QELD SRWHXHY LI QL LFDQASRMMADOWR DMERAA GEDOYMVRY DQG KDV
\KEWEQADOWKDUH VR FDSMIDH RQ WH FKDQRHY DQG DCYDUEI H/WWDWRXUM SURHOW
7 KH GDVD LQEFDWY WDW QELD KDV KDG D | DYRXUDEG WHIG LQ VRXUMAGHIAQ) Z LW
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WHUGHILHLOQ YIMWQ |, QGD LV DGYDQEIHRXVI RUWHFRXQA! WP D\ EHGHEXAHE WD
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IQAFDAQ) WDWWH SUP DY LGRHWYH [RU WHH YMVRY 1V WH FRXQAI V YDURX)
FXOMUDODMIPARYY |, Q WL FROM WWH SUP DY SRIR P STFDARQ LV WDW, QAL
\KRX@ HXDQOFH WH SIHHYDARQ R W FXGMWDO GIDR  ZKIB! P XOEGHRA\
HOKDQAQ) W YIMELDN DQG DFFHMELDN
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OQGDSH/ DG YLELDQM HIAYDY DMDRMRXUMA IURP DURXQG WH Z RUTS |, QGLD DMERW D GLYHIH
WDQUHR RXUMV LOFOAQ] WRH LOMHKMS LQ FXOMWDOKHIMIIH \SILUVYDON DGYHIMUH VRXUWP
PHAFDOVRXUWP  DQG CDMHEDHS RXUWP 0 DNVRU DMDPARQY LGFOXGH KIWRUFDO P RQXP HOW
UHDILRXV VWY Z LGB0 H\DQRMDUHY DQG \AHIF @QOWTSHY ' LITHHIAMHIIRQVR! |, QAD KDYH Z VHAMHG
YDU LQJ GYHY R VRXWWP  3RSX@U GHMCDARQY LGFOXGH WH * REGHD 7UDQI®! ' HBL $JWD DG
-DISXU * RDVEHDRKHY . HIDIDVEDANZ DMY 5 DNDAKDQVIRUV DQG YDURXV+ LP DO DQ UHILRQY 7 KH
, QADQ JRYH.CP HOAVDQG YDURXV \RXUMP  ERDIUGY KDYH DRAYHD SLRP RWG WH FRXQAI DV D VRXUMY
GHMODARQ WURXIK P DINHAQJ FDP SCLIQVDQG SDUAASDARQ LQ LOMQDARQDOADYH DILY



7KH ,QADQ JRYHQPHOV KDV P SGP HOMG
IQWDAYH/ VR SIRPRM WRXUWP KK DV WH
,QAHAE®!, Q@D FDP SDLUIQ (YD | DAMAHY DG
IPSIRHPHW 1Q IQUDMWKAMH KDYH EHD
IQARGFAG R IDADMM HMH WDHD [IRU
IQMEDARGDOYMVRY 7 IDAMRQDOVRXUAH P DLNHV
| RUIQMCDARCDORXUMMVR , QALD LGFOXGHFRXQUHY
IURP ( XURSH 1 RUK $ P HIFD DQG 6RXWIHDWAS \ID
,Q URHQAX HOLY WHLH KDV EHHD D JURZ QI LOMIRAV
IURP HP HUILQ) P DINHN \KFK DV &KICD DQG \WH
01G3H (DWW 0 DNMU HHON WK DV WH
&RPPRIZHI * PH/ 1Q DQG FXQAMUO
IHAYDY KDYH FROMEX\WMS R WH SIRP RIRQ R
, QGID DVDVRXUMAGHACDARQ

" REWMWHJIURZ W WHVRXUWP LQGAMAN 1Q, QAD
| DFHG FKDEBQIHY/\KAK DV IMKHY/Z W LQ UDIAXPXUH
FODQIOHN DQG \DIHV FRQAHQVIQ\RP HOUHDV 7 KH
LQGXMAN 1 DRHG FKDEBRIHY GXH R JEREDOHYHOV @NH
HRQRP IF GRZ QMUY QDAUDOGNDIMY DQG KHDOM,
ROV 7KH &29,' SDQEP IF 1Q SDUAFEX@U
KDG D WJQUIFDQWIP SDRWRQ QM LDARQDOWDYHD
ZRUDZIGH LOFXAQ) R, QAD 7 WDYHOURIMEWRQY
DQG \DHN FRGFHOV G R D GHRICH LQ VRXUMV
DULYDY 1Q DQG HLD YHBZ \WH G
SURYIGH/DQ LOARGXRARQ R YDURXVIDAHVR! |, QAD

7RXUWP MQGFDSH

* RYHUGP HQV QUDAHY

7 KHLP SRUBGFHR WRXUWP 1V DANGRZ BGIHG Z RUTS
DURXQG DQG WHHE\  JRYHLQP HQW LQ DIDFRXQMHY
WG R P SGP HQVSRIAHY \R HKDGFH \RXU\P
DRRYMEVIQWHUUHRSHRARYHFRXQMEY $ FFREQIO
WH , QADQ JRYH.QP HOWKDV LP SBP HIMS YOURXV
IQUWDAYHY \R SLIRPRW \RXUWP  \KFK DV WH
,QFUEE®! ,QAD FOP SOLIQ ( [IRW KDYH EHD
P DGHWR LP SURYH LQ UDWAKPMUH HIKDQRH VHIEHY
DQG HDH YWD SURFHAHY IRUIRUHIQ YMVRY + HH
DUH \RPH NH JRYH.GP HOWIQMDAYHY IHDWG \R
WRXWP 1Q,QED

,QFUEEG! , Q@D &DPSIQ / DXQAKHG B\ WH
0IQWI R 7RXUMP WLV FOPSDUQ DPV \R
SURP RM , QAD DV D JEECOVRXUMMNGHMCDARQ , W
\KRZFDH/ WH FRXQM V' GYHIH DMDRARQY
IQFOAQ) FXOMUDOKHIMIIH KIWRUFDOVMMY QDMXUDO
EHDXW DQG YLIELDQWADGMRQY

6ZDAHK' DUKDQGRKHP H 7 KLY VAKHP HIRPXH/RQ
GHYHBSIQ) WHP HEDWHG VRXUMA AW 1Q WH
FRXQM VR HOFRXUDJH UHIIRDOVRXUMP & LLFXIW
IQFOGH FXOMWDO WHDIIRXYY DG HRRXUWP
WHP B/ TP RQJ RHY

3G 6AKHPH 3L0UP DIH 5 HXYHIDARQ DQG
6SILMMDO $ XIP HOBMRQ ' UYH 35$6$' LV D
VKHPH VR GHYHRS DQG EFHDXW\  SIOUP DIH
GWICDARYY W DPV \R HXDQAH WH YDWRU
H SHUHFHDQG FUDWMEHAMALQ LDWAKRMUH

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

$GOW D +HMIH 6RHPH 7KV  LQWDAYH
HOARXUDJ HY SXEQE DQG SUYDMVFRRUFRP SDQH/\R
DERSWKHIMIIH VWY HQWUQ) WHU P DLOMDGRH
FRQOHYDARQ DQG GHYHRSP HQW

8'$1 8GH' HK.DS$DP 1DJUN 8' $1 LVD
UHILRQDCFRQGHARMW \FKHP HWDWDLP VR P DNHDIU
WDYHD DI RUGEDE®! DQG DFFHME®! IRU AWHYY W
IQFXGH WH GHYHRSP HOVR  XQGHIHYHS DQG
XQUHYHG DILBRUMVR SURP RMVRXUMP

( 9D B6FKHPH 7KH( 9 1WD \FKHP H P ST LH/ WH
YD DSSTFDARQ SURAHW | RULOM GDARCDOWRX UMV
W DIBZV WHP W DSS® IRU YDV RQICH
WHDP @QQ) HOW SURFHEXUHY/ DQG SURP RAQJ HDH
R WDYHOR, Q@D

&®DQ, Q3D &DP SILJQ 62 DFKK 94<DIDAG BKI\ DQ

© KL GRAH FOMYHD |RUVRXUMP  \WWH FODQICHW
GUYH FRQMEXW/ VR D SRVMMYH VRXUMAH SHIHDAH
( 11RUVDHP DEHVR P DLQMLQ FODQICHA DARXUMY
\IWV/DQG P SUIRYH\DQUARQ | DAMARY

6N® ' HHBSPHQV ,QUDAH/ 9DURXV \N@D
GHYHRSP HQVSWRILEP V DIH @XQRKHG VR HOKDQRH
WH TXDDV R VHYFHY 1Q WH\RXUNP \FRRU 7 KLY
IFOGH WOQQ) SWRIUPV IRU \RXU JXIGHV
KRVSLMIDN W | DQG RMHUUHIIME SUR HMRQDY
1DARTO 7RAMP 3RIA  7KH JRYHGP HW
SHIRAFD® WHWMHZV DQG XSCDM/ WH 1 DARQDO

7RXUWP 3RIA WR DDJQ Z IW FKDQILQ) WHIGV DG
SURP RIM\XMRCCEGIVRXUMP  SLIDRWAR/

, ERXQG 7R
, OMCOARDORXUMP KDV HP HIHG DV D RXADO
VARU IRU PDQ  FRXQME  FROMEXWY
WJQUIFDQ® R HRQRPIF JURZW  HP SB P HOW
JHHDARQ DQG FXGMUDO H FKDQIH ,QAD KDV
HPHJHG DV D SURP IGHQWSM\ HJ 1Q WH JBEDO
RXUWP OQGWDSH DMEIRAMY D AYHIH WDQIH R
IOMODARQDOYDMMRY 7 KHIURZ W R LOM.ODARQDO
VRXUMWP 1Q, QAID KDVEHHD D\KEMAAR FROUGHLE®!
DFDGHP LF LOMHIV
7RAUP 7WHB/ 1Q ,QAD ,QAD KDV Z MZHAHG D
UHP DUNCEG JURZ W 1Q IQMODARQDOVRXUMP  RYHU
WH SDWGHDCH $ FFRUELQJ R * XS\ DQG 6KDUP D
WHQXP EHJR! LOM.CDARCDOMXUMADULLYDY
1Q , QAD KDV FROUMMOD LOFHDWG HBRAQ) WH
FRXQMI VV DSSHDO DV D P XQNDFHMS GHMCDARQ
) DARY FROMBXWY R WLV JUIRZW  IGFOGH
1P SIRYHG [QUDWKAMH  JRYHLQP HOW LQMDWYHY
DQG D AYHIHWDQIHR \RXUMADMERPARQY BLQIK HV
DO , OMCDARCDOVRXUMWP  S@\V D SLYREO
RO 1Q WH HRQRP IF GHYHRSP HOVR  CDARQY
FROMEXWQ) UJQULEDQ® WR * ' 3 HP SB P HOW
DQG |RHIQ H FKDQIH HOLIQIV 6RQJ HADD
81: 72 ,QAD Z W IWUFK URRXUAH/ KDV
HPHJHG DV D SURP IQHQWSM\ HJ 1Q WH J&EDO
RXUWP IQGXWI 6KDPD  6KDUP D




7 RAUMAS ULIYDY DQG ( FRQRP IF 1P SCRW , QAD KDV
Z VZHAHG D WWDG. JURZ W 1Q LOMCDARCDORXUMA
DUIYDY RYHJ WH SDIWGHDGH 6IQIK  6lQIK
7KHO IQWM R 7RXUMP UHBRUMG D UHRWG
EUDNLQ) Q<P EHUR DULYDYLQ UHRHQAY HDLY Z W D

\KEWEQADO IQFUHDH 1Q WWYHXH TRP IRIHIQ
WXUMN 0 R7 7KV JURZW FDQ EH

DMIEWG W YODURXY IDPRY  LGFOQQ
JRYH.CP HOW LQWDAYHY 1P SIRYHS LQ LDWAKRMUH
DQG VADMIE PDNHAQ FOPSDUQV  6WAH/
IQAFDM WD LOMCDARDO \RXUMWP  FRQAMEXWM/
IRHJQ HFRDQH HQQV
FUDAQY) D SRUWYH LP SORWRQ WH EDDQAH R
SDPHWW &KDNDERW HV DO 7KH
HRQRP IF EHHIW H WG R YDURXV LQGXWAMHY
IQFOAQ) KRSMION WDQBRUBMRQ DQG &FDO
EXMQHAH/ 0 XNKHMH ' DV , OM.COWRDO
WXUWP SOV D YIMIO IRBH 1Q ,QADV HRQRP IF
GYHBSP HQV6WGAH/E\ . XP DUDQG* XS\

KUKQKW WH SRUMWH FRUHDMRQ EHEHD
IQMEDARDO \RXUMWY DUIYDY DQG  HRQRP IF
IQAFDRY \KK DV* ' 3 JURZW DQG HP SB P HQW
DM 7 KHWRXUWP LQGXWM 1Q , QAD KDVEHRP HD
\JQUIFDQNV FROMEXRU R IRHIQ  H FKDQIH
HOLQQIV DQG ME FUDARQ 0 DKWD 0 RKDQW

" LJIMIO7 (DQURP DARQIQ 7R 7 KH DGYHAR
WHKQRBI\ DQG WH UMH R QLIMIOSMARP V KDYH
\LJQULFDQ® 1QOHAHG WH VRXUWP @QGWDSH 1Q
,QdD * XS\® ' RIWD 2 QICH WDYHD
DIHJAHY \RADOP HAD DQG P REL®! DSSTFDARYY
S® D RAXADOWRG LQ \KTSIQ) RXUMN H SHIHGRHY
DQG LQ OHIAQ) WHUWDYHOGHAMRQY 0 HKURWD HV
DO

&XOMIDO 7RAMP 1Q ,Q3D  &XAMUIDO \RXUWP
UHP OLQV D \JQULFDQAGUYHUR! , QMCDARCDOYIMW
W ,QaAD 6FKROWY @\H 61QIK DQG 9 HP D
HPSKDMJH WH LRI R ,QADV GYHIH FXOXUDO
VIBHM  1Q DMIPAQ) VRXUMN 7KH  DUXH WDW
,QADV |HMYDY DWW P XMF DQG KIWRUFDO WA/
FROAMEXW R LW XQTXH FXEMUDODSSHIO P DNQJ W
D FRPSHIYY GHMDMRY IRU  LOMODARQDD
WDYHDBLY

&XOMIO, P SIFDARY 7KHIQO( R LOMLDARQDO
WXUMN KDV MG TXHMRQY DERXW WH
SIHHYDAIRQ R ,QADV  FXGXWDO KHMWH
5 HHDUAKHY DUIXH WDWZ KLBI VRXUMP  SLRP RMV
FXQOMUDOH FKDQIH WHH LV D QHHG | RU\KWELQDE®
SUDREH/ VR SUIRMAMKLWRUFDOMY DQG WDGAMRQY
9HPD *RDD 7KH GHIFDM EDDQH
EHEHD SIRPRWY \RXWP DG SUHHMQ
FXOMUDOLQMIUW UHP DIQV D AHOADOWHP H 1Q WH
OMDMH 7KHIQO[ R LOMODARDORXUMN KDV
SIRRXQG P SIFDARYY IRU , QADV FXGAXWDO DQG
\RADO DEUE

-RUDR 7RAUMW 9ROPH; ; 9

&KDMAMH DG ' H DUXH WDW Z KL
WRXUWP FDQ FROMEX\WM VR FXOXUDOH FKDQIH DQG
XQGHMWEQAQ) IWDOR SR/ FKDIBIHY \KFK DV
FXGMUDO FRPPRAIIFDARY DG WH SRWMIADO
HRMRQ R WDAMRQO SURAMH/  6XWELQDE®!
RXU\P SUDRAWAHY DUH AXADOI RUSWIHHYQ) |, QADV
UFK FXOMUDCKHIMIH * RZCPL ' DV
&KDBQIH/ 1Q , QMODARDO7 RAMP ' HHBSP HQV
' HEM WH SRUMYH WHXBV WKRDW KDYH
KLIKQIKWS \FYH.DORKDIQIHY | DAQ) LOM CDARQDO
RXUWP 1Q,QAD 0 MNKUDHADO QVRXWIMKH/
\KFK DV LQ UDXAXPMUH QP MPARQY  HYLRQP HORIO
FRGAH.QV DQG EXU-DXFUDAE KXUBBWWDWRDQ KLQGHU
WH \XWELQDE®! GHYHRSP HOVR \RXUMWP  1Q WH
FRXQM 2 Q WH @S MGH WHH FKDIHIHY SIHHQW
RSSRUMQWH/ |1RU SRIA P DNHY \R DAGHN DG
IPSIRYH WHHE [RWMIQ) \XWEIQDE®! \RXUMP
GHYHRSP HQV 6DUNDU 1 DI $ GAHNQ
WHH FKDEBQIH/ LV AXADOIRU HQXUQ) \WH GRQJ
WP \KFFHW R, QADV \RXUWP LQGXAI  6HYH.DO
MAH/ KLIKQIKWMH FKDIQIHY IDAHG B\, QAD 1Q
PO IQMEDARDO WRXUWP QI LDWAKRMUH
CGHIHHAR HYLWRCP HOBOARQAHQY DG MXHVR
\DIHV DQG \VHRXUW DUH UHRXUIQ) WHP H/ 6KDUP D
0 RKDQ + RZ HYHJ \AKRDLY DOR LGHW
RSSRU¥QUWAY IRU JURZW WUWRXIK  \ADMILE
P DUNHAQ) L) UDVAXPXUH GYHRSP HOWDQG SRIR
IOMYHOARYY ' Z LYHAL HAMDO " HBM WH
JIRZW  IOMODARQDO VRXUWP  1Q ,QAD IDRH/
YOURXV FKD@QIH/ |, QUDVAKAMH  ERMBOHA
\DIHNV FRGFH.QV DQG HVILRGP HMBOVX\WELCDELDN
LKXHY DUH DUHDV WDWQHHG DAMDARQ 5 DM 5 DML
+ RZHYH) WHH FKDIDQIH/ DOR SUIHHW
RSSRUXQUWA/ IRU LQQRYDAYH \ROMRQYY DG
FRIDERWIDARQY EHEHH) WH SXEQE DQG SUYDM
FRRY * XS\
,PSCAWRQ / RO &RPPXQWH/ 7KH P SDRWR
IQMEDARDO \RXUWP  RQ BRFDO FRP P XQUHY LV
DQRWHJDUD R URHDURK. $ KP H3 DQG & KRXGKDU
GHYH LOR WH \RAR HRQRP |F [P STFDARQY/
R RXUWP HLPIQQ KRZ IWFDQ FROMEXWM \R
@0 GHYHRSP HQWZ KB DOR SRUQ) FKDIBQIH/
WK DV FXOMUDO FRPPRAIIFDIRY DG
Q\SOAHP HOAMR WDAWRQDO@YHIKRRGY 5 HHDURK
XQGHWRHW WH QHG IRU HBRQIE®G DG
\XWELQDE®! VRXUVP - SUDRARHY VR P W DWA DGYHIH
IPSCFV RQ @0 FRPPXQWA/ DQG  WH
HYRPHON ' DV & KRXGKXU
&RP P XQW EDHG \RXUMWP  [QWDWYHY KDYH JDIGHG
WLRARQ DV D P HDQV VR SLRP RM IQFOMYIW DQG
HOWUH WDAMMH HFRQRP LF EHHIW R \RXUMWP DU
QWWEXWGHTXME® ' DM 0 DKWD

1R -XH




EXWEILHDN 1Q 7R  7KH FROABW R
\KWELQDE®! \RXUMWP KDV JOIQHG SURP IGHIAH 1Q
UFHON OMDMUH  6FKROW \KFK DV 5 DD DQG
YKDAD HS®RH WH [PSRUEGFH R
IQFRUSRUIDAQ) \K\WELQDE® SLTRARHY 1Q WH VRXUNP
LGN VR HQXUIHHYLLRQP HORCFRQHYDARQ DG
FRP P XQW Z HDEHQJ

2 XERXQG7RAP

7RXUP ILRP |, QD WH HYWR WHWDYHCDRRYMEVR
,QADQ IGHW W RMHJ FRXQMHY ,QADQ
RXVERXQG RXUMP KDVWHHQ I QULFEDQAIURZ W RYHU
WH \ O/ GUYHD B\ ICRRY \KFK DV I[QFUDIQ)
Q\SRDE®I IGFRP H D JURZ QY P LGB FDW DQG D
GMUH 1RU LOMEDARCOWDYHDH SHIHAHY + HH
DUH\RP HNH DSHAWR \RXWWP RAWR |, QAD DG
| CRRWY/DQG WHIGV IHDWG VR LW

3RXOU' HIWDARY/ , QADQV WOYHOVR D GLYHIH
WDQH R GAMCDARYY JBEDD &RP P RQ FKRIFHY
IQFOGH FRXQAIEY 1Q 6RXAWHDWY $MD  ( XURSH
1 RUM $PHIFD WH O LGEB! ( DWW DQG $ XWADID
3RSXOU GHMWDARYY RWD RIHJ  FXGMUDO
H SHIHgAY \KRSSIQJ RSSRUMQWHY DQG \AHIF

DMEIPARQY

3XERH R 7DD , QADQ WDYHBLY HYDIH 1Q
YDURXVWSH/R WRXUWP  LQFOXAQ) BVKUHVRXUMP

EXMGHA/WDYHD DGYHOMHVRXUMP - DQG SIOUP DIH
WXWP (DK FDMRY KDV IW RZQ HWR

SUHHHFH/DQG P RAYDARQY

YHMQHN/ 7 UDYHD %6XMGQHA/ WDYHDSM@) V D I QU LFDQW
LRBI 1Q RXERXQG WRXUWP ILRP ,QAD 0 DQ

,QADQ SIRHMRDY DQG HMWHBUHGHXWY WDYHD
IOMCDARDD | RUEXMQHN P HIMQIV FRQ HHIAHY
DQG FREDERDARQY

)DPL® 7WDMHD ) CPIO RUHOMG WDYHD IV D
\LJQUIFDQVWHIG 1Q ,QADQ RXERXQG \RXUMP

0 DQ ,QADQ ICP LMY SHHU WDYHIQ \RIHKHU
H SRUQI GAACDARQVWDARIIHUD P L[ R FXGXUDO
H SHIHA \KRSSIQ) DQG HIMIMQP HW

( GFDARY DQG 0 HAFDO 7R ( GXFDARQ DG
P HAFDO WRXWWP  DH JURZIQ) \HIP HOV |, QADQ
MGHON WDYHDDEURDG | RU KLIKHJ HEXFDWRQ DG
P HIAFDO \RXUMN \HHN  KHDOMFDUH  \HYFH/ 1O
FRXQMHY NQRZ Q |RU DGYDQRHG P HALFDO| DAMARY
WGV ILRP |, QAD SXUKH KLIKHJ HEXFDWRQ
DELRDG GDAQ) \R D FRQUGHIE®I QXPEHU R

, QEDQ VRXUMA WDYHIQ | RUHSXFDWRQDOSXUSRHY
&RXQMH/ O\H WH 8 QWG 6\VDM/ WH 8 QWG
. IQIGRP  &DDED DQG $ XMADID DIH SRSX@U
FKRIFHVI RUIQMCDARQDCHEXFDARQ

9 \D 3 RIAH/DQG$ LU& RIGHARMW & KDQIHVIQ YI\D
SRIAHY \KFK DV WH LOARGXRARQ R HYWDV DQG
YLD RQ DULLYDO | CAOARY LQ \RP H FRXQMHY  KDYH
PDCH LQMODARQDO WDYHD P RH DFFHME®! IRU
,QADQ VRXUMV 7 KH H SDMRQ R LOMCDARO

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

I QIKWUR\MY DQG LQRHDHG DU FRQGHARMW KDV
DOR FROMEXWG \R WH JUIRZW R RXVERXQG
WRXUWP [URP ,QAD

/ X X 7 DHDB6KRSSIQ) DG ( QMIRLCP HQV7 KHH
IV D QRARDE®! IQRUDH 1Q O XU WDYHD ZIW(
, QA0 VRXUMWNV VHNQ KUK HXG H SHIHRHY
O XU DFFRP P RGDWRQY DQG SHIRQD H3 \HYFH/
1Q IQMLDARQDOGHMCDARYY 6KRSSIQJ LV RWD D
\UJQULFDQN SDW R, QADQ \VRXUMV  WCHDUH/
" HICDARQY ZIW YIELDQW\KRSSIQ) \AHHY DQG
HOMYBLOP HONRSWRQYDUHSDUAEX@UD DESHDIQ
&XUHR ([FKDQYH 5DM/ ) ORXDARYY [Q
FXUHR  H FKDQIH DWWV FDQ LQI OHIFH RXVERXQG
WXUWP WHXGY ) DYRXWDE®! H FKDQIH DM/ P D,
HOARXUDJHP RUH, QA DQVVR WDYHCDEURDG
&XOMUDCDQG+ IWRUFDOS WDPARYY |, QGLDQ VRXUMN
RWD \KRZ IOMHWIQ GHACDARY/ ZIW UK
FXEMUDODQG KIRUFDOKHIMIIH 9 IMWQJ P XVHKP V/
KIWRUFDOMWMY DQG LFRQF @QGP DUNVLYD FRP P RQ
SDUWAR WHUWDYHH SHIHORH/

6RADO 0 HAD ,QOHFH 6RADO PHAD SM\V D
AXADO RBI 1Q LQOHAQ WDYHD GHMRQ/
5HRPPHGDARYY ILRP  IUHGY ICPI® DG
IQOHFHY RQ SOMRPV O\H QWP DG
) DAHERRN P SDAW GHIMDARQ  FKRFH/ 7 WDYHD
DIHQAHY DQG RQICHWDYHOSMARP VSM, D AXADD
UR®I LQ SURP RWQJ DQG RUIDQ LQJ RXVERXQG \RXWY/
IRU, QADQ WDYHIBLY 7 KHH HOMAHY RITHU D Z IGH
WQHR YR/ LOFXGAQ) SDANDIH VRXW/ [ @IKW

ERRNLQIV DQG DFFRP P RADWRQ

W P SRUEQVWR CRM WDV WH @QOASH R
IQMEDARDORXUN 1V G QP IE DQG SIHHHIAH
DQG WHXGV FDQ FKDQIH 7KH &RYIG  SDQGHP IF
KDV DOR KOG D LJQU LFDQMP SCRARQ JERECOWDYHD
SDMQY Z W QHZ FRQUGHDARQY UHIMG \R KHDOM
DQG\D HV [Q OHCAQ) WDYHOGHAMRQY 7 KH&RIG
SDQEPIE KDV  \JQIFDQ®  DIHAMG
IOQMCDARQDO WDYHD  ZIW  BWWPARQY  RQ
P RYHP HQW TXDUDQAMH P HDXUWY/ DQG FKDQILQY
UHIXOMRQVLP SCAMY) RXVERXQG\RXUMP

$ 1\WU WH GHELOEG [QARGXPARQ [Q SURHIAVHRQ
6HURQ,, GHEIYWH' D $ QDOMY DQG 5 HHIUK
0 HMRGRRJ\ HP SR HG 1Q WH WG  6HMRY |,
SURYLGH/ WH UHX®V DQG DQDOMY Z KB VHURQ , 9
QW WH SRIR P STIFDARYY ILRP WH WXG
) DD 1Q \VHMRQ 9 FROFOMRQ R \WH WG DUH
SURYIGHIRTZ H3E\ IHHHIAHVIQWHRARQO




' $7$$1%/<6,6%1' 5(6($5&+
0(7+2' 2/2%<
7KH CDB XVHG 1Q WH WG IV REEIGHS ILRP
81: 72 RQD WQYHR YOUDEGV Y]] ,QERXQG
7RAUMV DUIYDY 1Q WRADQGY 2 XVERXQG
" HSDUMH ' RP HME 7 RXUMV DQG 5 HIIRQ : L\H
, GERXQG 7 RAUMADULIYDY DIDIQ 8 QW7 KRXVDQGV
: HDOR REVILQHE GD RQ 7 RXUMAH SHOGWMUIHIQR
,QAD 7 RXUMAH SHXGWHRXWR , QAD IRP \ HU
W IQMPVR 86 PIARY
0 QI DD IRUIHZ \ D/ DG
IQWH' HSDUMUA GOV Z DV IQM.SRDMG [ LRP WH
FRUHSRQAQ) 7 RECG-SDUMUHGDME\ \KEWDAMY
WH DHDIH R WH QlIHHFH EHEHD 7RO
" HSDUNUR/DQG 7 R YH.QLIKWGEHBDUMUHY/| RUWH
\HW RQ ZKIFK GWW RQ ERW YDUDE®V ZDV
DYDLDE®! DV WH Gl HHFH EHE HD WH \ER MW
P XFK
7TKHEW\SDYVIRP \HU R 7KHEW
RQ* ' 3 DQG, P SR\ SRIWLVREIGHG ILRP 5 %
GWEDH +DQGERRN R 6VIMIMFY |RU ,QEDQ
(FRRP\ : HFRQWKPMNH ( FRQRP IF 2 SHIGHW
Qe DV\P R ([SRUV DQG ,PSRIW R * ' 3

PXOB@G B W DWYH DNV 7WCH DV D
SHRADMHR * ' 3
GICAHWHCGW RQ* ' 3 ZDV DYDIME®! RQ 5 XSHV

&IRHXQW ZHXWHG WH5 XSHV 86 ([ FKDQIH
DM CDD \R FRQMHWWIQR 8 6 WP V DQG WHD
P XGOIBMHG IWE\ IDARU VR DUIYH DA* ' 3 1Q
WPVR 86 PIEARY 7KH 7RXUMW RSHIHN
IQGH VWHQ FDBX®MS DV

7KHWYG DOR XVA/ & RUHDAWRQ FRH | LAHIMR \FH
WHP RYHP HONLQWRXUNP DI UH) DWAAVRIHMHUZ WK
RWHUP DRLR DIJUHIDMVR |, QAD

&RUHDWRQ FRHIAHQN DQG P XGB! UIHIHMRQ
ZHH FKRHQ VR DQDOJH WHXGBY GH R WHU
HIHFWHRW 1Q IGHOM Q) IHDARQKISY  DQG
SIHAFMY RXWRPH/ CPRQ) VYDUDEGY WH
UHHDUFKHJKDVYDOR HP SG HG D P XGME®I UHILHMRQ
PRG-OW FRAWP WH FDX\DOIDRRY H SOIQQ)
VRXUMAVDULYDOLOR ,QAD & RUHDWRQ FRH [ LFHQW
DQG P XOM®! UHIRMRQ ZHH FKRHD VR DQDO] H
WHIGV EHFDXVHWH  HITHARYHD DRARY UHDWRQWKLSY
DQG SUHARAWHLQ OHFH R LQGHBHIGHOAYDUDE®Y
RQ D G-SHGHRAYDUDE®! + DURADO

7 KH G-SHIGHOWYDUDE®! IV 7 RXUMVDULYDY LOR
, QAD DG WH( [ SDCDWRY  YDUDE®Y DUH( [ FKDQIH
WM * ' 3 JIRZW ' RPHME 7RXUMWP ( FRQRPIF
2 SHQHWDQGDWHYG FRP SRGHIW ( [ FKDQIH DM
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IORXDARYY FOQ LQOHFH GHAMRQ \R WDYHD
IQMLOARDD 7 W G-BUHADARQ P DNQJ IRHIQ
WDYHOH SHOMYH DQG YIFH YHID * ' 3 JURZW LV
IQFOXGHG \R FDSWWUH WH HIHRWR |, Q UDXAXRMUDO
DQG RWHU | DAOARY WDADFFRP SDQ * URZ\W R DQ
HRQRP\ RQ 7 RXUMADULYDY ( FRGRP LIE RSHYGHW
IV IQFOGHS IRU WH UDRQ WDW WH 1DRRY
URSRQUE®I I RUP RYHP HOAR * RRGVP D DOR HDH
P RYHP HWR SHRS®! 61P LD GRP HXE 7 RXUMP

LV LQFOXGHG VR FDS\VMUH WH [P SDRARI EHARUVRXUMAV
| CAROAHY DQG GRIACDARQY 7KH 0 RGHOV\SHALIHG
Y,

7RUMNDUNDY  { |
([ FOQH DM |
TRUMN # 7WHG
© KHH{ LVWH ,QMA-BW | b/ DH FRHILFHONV RQ
H SDQOWRY 9 DUDEBY DQG # WHIG P HDKUH/ WH
WHIGFRH | [AHQWV
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,Q WLV VHAARQ Z H SUIRHIMKH DQDOMY R \VRXUMV
DIJUIDMY/ DQG QVAXW WH P STFDARQY 1RU WH
,QADQ WRXUWWP HRARU DQG DOR WH ,QADQ
HRQRP\

,QWHILXH  WHSEBRWR VRXUMAH SHGWMUH QR
,QADDQGRWR , QADIURP W QWP V
R 86 PIORY )URP WHJIWDSK SBRWWY FBDU
WDNKHHKDVEHHD D\KEWEQADOUMHIQ WHVRXUMP

H SHOAWUH IQR DQG RXWR WH FRXQM  7KH
DCDOMY DOR UHYHIY WDW QAD KDV \HHD D SRVMYH
WHOG LQ WH VRXUMAH SHOGWMUHY LOR WH FRXQA

UHDAYH R H SHOGWMUHRXAR WH FRXQAI DQG \WH
J0B IV ZIGHIQ) RYHUMP H 7 KH VHYHH GMXSWRQ
GHW &RIG LV HMGHINDQG WH WU \KDLS
UHFRYHY DVZ HD

( FRFPIF2 SHIHW |
*' 3 A URZW | ' RPHME

,QWHILIXH  WHSEWR LOERXQG \RXUMADULLYDY
QR , QAD DQG G-SDUMUH/ DIH QMM HG 7 KH SBRW
URYHDY D @UIH UMVH LQ WH VRXUMAGHSDUMUHY RXAVR

,QAD ZKIGBI WH DUIYDY KDYH VHHD D UHDWYHD

P RGAWWUMH DQG DOR WDWJDS LV ZIGHIQ) RYHU
WPH $ P DU IQHHIH KHH LV WDWL \RXUMNV
GEDUNMUA ADQ UMH R WH H WROWWH  KDYH W
SRWE® RUWHDULYDYDOR VR UNVHVIP LOUD

- XCH




7 KHELRDG LHXOVLRP WLV WDW QAD KDVD @UH
SRMMDOR DMDPARXUMN | URP DLRXQG WHZ RUTS
DQG KDVD GUH\KDIH\R FDIP 1LRP RSSRUNQWHY
DQG EHHIWWRXUNP KDVVR RITHU ) XUMHUWH | DRW
WDW, QD KDVRHR WH GUIHMWADSRD DELRDG
ZKIFK IV R I[QFUDMQ) B\ WH D IWFAQ
\LIQULFDQAD FRQMEX\M VR VRXUMADULLYD®Y DQG WH
SRSXOUMRQ R, QED DV D VRXUMNVGMCDARQ
7KH |DAWWDWWH ,QEDQ GDSRD CERDG LV
HSDQAQ) B\ WH GD WSS WHP WURXIK
IQFHOAYHY Z 1@ H SDQG WH IHGEDAN @RS LIOR
DMERAQ) KLIKHJVRXUMADULLYDOYLOR WHFRXQM
7KH Q{ WSBWR  VRXUMVDUIYDY Z W UIIRQDO
FRP SRIMRQ LVAVSM\ H3IQILUXH  $ UIYDY | LRP
QI HHHIRQVDHWERNHG YHIADD G\SD) HGLQ
QlIHHWFRBXWY DG WH YROPH R DUIYDY 1Q
WR\DQGV LV \KRZ Q B\ WH YHWFDOKHIKWMOQ WH
WEFN

) URP WH UHIIRQDOP I R LQERXQG DULLYDY IGFH
( XURSH GRPICDMV/ WH \FHH ZKIFK FDQ EH
IQM.SUHMG DV D JRRG LQAFDRUR |, QAT VRXUMAY
SRMMDO 7KLV IV EHDXVH ( XURSH EHQJ WH
HRQRP DD  GHYHBSHS WHIIRQ WHU LOMHNQ
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YMMQY ,QAD ERGV ZHD IRU WH FRXQM
81: 72 WAD @B EHIQHUG IRP WL
WD WQRHWH P DVRUW R WH VRXUMAD WY D/@A
,QAD VIRP G BRSHG U RVR WHZRUG Wt
SUP DID EHP R DRYR WHRXUMVLYWHAY B
FX@YD (WD BRQY ,QAD KD WR RIHJ ,Q WL
FROM WWH P DRW SRIR  LQIHHFH FD QEH WD
,QAD \KRX@ IGRUD MY O SIHHY HIW FXOMD
KHIMD J B G DAWH\D FHWP HP D N LY KHIVD |
P RH YME®! D @ DAFWME®!

) LI X U HEHBZ G\SM \ WKH WD R, QMLCD NRQD
WRXUMV \R ' RPHXME \RXUMNV DVD SR\ IR
,OMCD RDID Y R ,QADY¢ 7 RXUMV 6HRRL
) URP WHJ U X MY HY GHOMKD WHH ZD WRP
P RGAW LQRUD V ) WH IOMCDARDIED \RQ R
,QADY 7RXUWP  \FARU GXUQ) WH SHIRG URP

W D G KD RMHZ DMHUP DQHG WD J DS
D W U&

2 QHR WHIQM M) 1D FRWIQWLYVFRQM WD
D U BX\WD \BXUQ) WH SHIRG | URP W
,QAD UHRGHG KU KJBZW WDMR *' 3 DC
Z WZHWHG H FKD QHWD MAD EDV D \FD QEH \HHC
IRP ILUXH EHRZ 7KHH FKD QH.D MWD EDW 1\
FXURX\V® FRXQMIQMY HRUURXWCH GHSUHAD MRC
R KSHHWKRX@ P D N, QADDRKHD SUSD AVR Y I
BW ZKH) HAKDQH WMW IV VDE
IOMCD IRQDIED MR LV P XK P RIH WD QXQGH
GBUADMY FRQAMRY/ 7KV FDQIPS® WD
GBUHADMY FXUHR P D N/ WP RH GLILEXOMR
SHRSB! VR WD YOHD BRD G WHHE\  \KEWAMWQ)
GRP HWAF WD YOHRU, QM.CD NRCD @D YO KHHRU
XQGHU WH FRQAMRQV R LREXWHRQRP IE J BZ \k
D G WD Bi H KD QHW MSHRS®! WG R SLHH
LOM.LD IRQD (D MOBD B PR

1 H WKHSEBR ( FRGRP IF 2 SHIGHWD G 7 RXUMWP
2 SHOQHW LV SUWHOMG 1Q I XH  7KH EOH @
FRUHSRQGY R ( FRQRP LF 2 SHIGHWP HD XUHG RC
WH Y HAFD @ [V.RQ WH GIWMGH D G \ HIBZ @

UBLHHQV 7RXUMP 2 SHOQHWP HD XUHG RQ W
VHFRQED U\ DRQWH BW: KIBi RY HWH\ HD U




ERWM ( FRQRP IF 2 SHOGHW DQG 7RXUMP 2 SHIGHW
KDVIQRUHDWHG + RZ HYHJ IV HAGHWMDAHIDAYHVR
(FRQRPIF 2SHQQHW 7RXUWP 2 SHYHW KDV
UP OIQHG BZ WRXIK WH FKDQIH LV SRVMYH RYHU
WPH 7KH FDBXOMS FRUHDMRQ FRHIIAHQNV
EHEHD (FRQRPIE 2SHYHNV DQG  7RXUWP
2SHIQHW IV SRMYH PSOLQ) WDV
( FRQRP IF 2 SHQQHWR |, QAD KDV FRUHGRAQIO
ZV@HAHG 7 RXAUWP 2 SHOQHIR LORHDHDVZ HD, Q
WLV URSHAWVSHYAQ) GXH DAWARQ WHH UP DIV
@UH SRMIADOIRU , QAD \R P SURYH LW \RXUMA/
SWRILG

7 KHURXQVIURP WH\SHALLHG U URMRQ P RGHIDH
SUHHOMG [Q WHWEB! EHBRZ 5 HHDUAKHY KDYH
DCDOVHS WH GDVD | LRP R R DYRG WH
IQOHFHILRP \HYHHAMXSWRQR &RVIG  7KH
PRGD\SHAILHG IV D P XOAB®! UIURMRQ P RG-D
HMP DAMG XMQI WH 2 W@QDY  / HDWW VIXDWH/
PHMRG 7KH P RG-DOP V DVFRQLLP DARQ R WH
FDX\DOI DRRY DVIQ HAHG 1RP SUHHAQ) JUDSKLFDD
DQDOMY
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) URP WH WHX@V IWFDQ EH \HHD WDWH A-BWIRU
*' 3 JURZW DQG ( FRQRP IF 2 SHIQHW DEDRWHU
FRHIIAHQN DH  \UJQILEDQN DV ®VHD R
UJQIIFDQH 5 VIXDHIVDERYH ~ DQG' XWELQ
. DARQ 6\DAXEY IV FRH R WHIE\ P SOLQ
DSSURSUDMHN R 6SHAULHG P RGHD 7KH LHXQV
DOR LQAFDM D MIQUIFDQVDQG SRUWYH 7 IHG
FRH | LAHQAIQ WHVRXUMADULLYDY | RU, QAD P SOLQJ
JHHDOMGHR 1RU7 RAUMNIGZ VR LQRHDHZ W
IQFUDHG ARQQHAMMW DQG LQRHDWHG IGFRPH R
SHRS®! ) IRP \WH UKV MLV \HHD WDW( FRQRP LE
2SHUQHW  GRAQW DIHW \RXUMV  DUIYDY
VIJQUIFDQAD 6IP LD ( FRQRP IF JURZ W DOR KDV
QR \JQULFDQWIP SDAWRQ 7 RXUMVDUIYDY 7 KH
FRHIAHQW RQ H FKDQIH DM IV QHIDAYH DQG
\LIQULFDQAZ KIFK \VHHP V FRXQMIQMMYH EXWFDQ
DUXDE® EH H SOIGHS B\ WH | DRW\WDW \P DD
FKDQIH/ 1Q SUFH/ DV D IWKGVR H FKDQIH DM
G-BUADARY GRAQIV DI HAWIRHIQ WRXUMV [RU
RXU\P DRAYW KDVOMBIVR GR Z W \DYIQ) P RH
7KH HFKDQH DM FDQWV KHS DMDRW IRHIQ
VRXUMN DVHAGHRG 1LIRP WH UHIUHMRQ LHXAVR
Q-UDAYH FRHILAHQWRQ ( [ FKDQIH DM LQRHDH/
GBUHDIRY  7KH FRHIIAHQW RQ GRP HME
RXUP 1V SRMYH DQG MLIQU LFDQW WRXIK \P DD
P SOLQI WDMKH | CRRY URSRME®! | RU LQRUHDH
1Q GRP HIME \RXUMP  DOR LQRUDWY | RIHIQ VRXUMY
DULYDY
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,WFDQ DOR EH IQHUHG ILRP WLV WDMIGQRH WH
P DVRUW R \WH VRXUMADULIYDY LOR , QAD LV [ URP
GHYHBRSHS IRV R WH ZRW WH SUP D IDAH
P RAYDARQ R \WWH VRXUMN LV WH GYHIH FXOMUDO
DMIPARQY , QAD KDV R RIHJ |, Q WL FRQOM \WWH
P DU SRIA LQHHIAH FDQ EH WDW, Q@D \KRX@
IQFUDMQI® SURHYH W FXOXUDOKHIMIIH DQG DW
WH\OP HWP HP DNHWLY KHIMIIH P RUH YIME®I DQG
DFFHME®!
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61CFH, QAD KDVRCGHR WH@UHMWEDWSRD DELRDG
ZKIK IV R IQUDIQ) B\ WH @ IWFARQ
\LIQULFDQE FRQMEXW VR VRXUMADULIYDY DQG \WH
SRSXMUMDARQ R, QAD DV D VRXUMNVGHMCDARQ
7 KHIDRANDWQADQ' [DVSRWD DEURDG LVH SDQAQ]
B\ WHGD WSSIQJ WHP WURXIK [QFHOWYHY Z L@
H SDQG WH |HHEEDAN GRS LOR DMIRAY KLIKHJ
VRXUMADULLYDYLOWR WHFRXQAX

" HSUHADWY FXUHR P DNHV WP RUH Gl LEXGOM RU
SHRS®! VR WDYHD CELRDG WHHE\  \KEMAMAQ)
GRP HAE WDYHDI RU, QM.QDARCDOWDYHD 7 KHHRH
XQGHU WH FRQAMRQY R IREXWHRQRP LF JURZ \WK
DQG \WUE®! H FKDQIH DM SHRS®I WG \R SUHHU
IQMDARDO WDYHD HDAYHD PRH  + HAH
GHYDODARQ FDQ EH D VRROWR UHEXFH 9DMQAH R
3D P HQNVGHIAW B\ UH3XAQ) \RXUMVRMWEZ 1Q
H WHP HYDOQAH R 3D P HWGL LEXGAHY EXWADQUN
KHS DMDAAVRUHIQ 9 IMVRY DV HVMGHFHG IURP WH
HWHMRQ WXV R QIDAYH FRHILAHOV RQ
( [ FKDQIHWDMLGRHDH/ GHBUHADARQ

6ICFH WH FRHIIAHQN RQ GRPHME \RXUWP LV
SRMYH DQG MIQULIFDQW WRXIK \P DD [P SOLQJ
WDV WH IDRRY WSRQUE®! IRU IGFUDH 1Q
GRPHME \RXUWP DOR IQRUDH IRHIQ VRXUMV
DULYDY + HFH SRIA P DNHY \KRX@ HFRXUDIH
GRP HMEVRXUVP VR DMERAP RUHIRIHIQVRXUMN

&21&/86,21

7KV WWHDAK DUARBI DQDOMY WH \RXU\P
DIJHDM/ R ,QAD 1Q RGHU W GIZ FHIEQ
IQUKW DQG SRIA IQHHFH/ ZIW HP SIUFDO
EDANQ) 7 KHEDBXVHG LQWHWYG. MHRQAED 1Q
ONH DL 1RP R DQG KDV EHD
REEIQG ILRP 81: 72 7KH P HMRGR®I\
DGRSWG 1Q WH SCBHU LOFOGHY EDME JUBK. SBW
GHAUEIQ) WHOGY DQG SDMMQY 1Q WH \RXU\P
DIJUHIDMY/ 7 KHMNG DOR XVA/ P SBI FRUHDARQ
DQG UHHAMRQ DQDOMY\R H SDIQWHG TP IFVR

1Q, QAD 7 KHUAHDIUAK DUAF®
DA SW \R DULYH DAD TXDQABAYH P HDXH R
, QALY RSHOHW R VRXUWP VP LOU R \WH
P HDWURY XVHG | RUHFRGRP LE RSHIGHW 7 KHURKOV
ILRP WHMWMG RIHJD KRDMF PDAR YIHZ R \WH
VRXUMAG QOP IFV R, QAD DQG FDQ IQRP  SRIA
P DNQJ \KEWEQADD 7 KH URXOV IURP UHILHMRQ
DQDOMY [QAFDM D WIQUIFDQAMDQG SRUMYH 7 HG
FRH | LAHQNIQ WHVRXUMADULEYDY | RU, QD LP SOLQJ
JHHDOMEGHR [RURXUMNGZ V\R LGFUDHZ W

IQFUDHG FRQGHAMW DQG LGRS IFRPH R
SHRS®! ) URP WH URKOV LY \HHD WDW( FRGRP LE

2SHYHY  GRAQW DIHFW \RXUMNV DYDY
\JQULFDQ® 6P LW HRQRP LF JURZ W DOR KDV
QR WIQULFDQW P SCAWRQ VRXUMV DYDY 7 KH
FRHIIAHOW RQ H FKDQIH DM IV QHIDAYH DQG
\LIQULFDQAZ KIFK VHHP V FRXQMIQMMYH EXWADQ
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DUDM® EH HSDQHS B\ WH 1D W\WD WP D
KD QN LQ SUFH/ D VD IHXK®VR H FKD QHWD}
G-BUAD RQ GRAQIV D IHFWIRHI Q VRXUMV R
WRXUP D WY W KD DMBIVR GR Z W \D QL P RQH
7KH H KD QH DM/ FD @V KHS DWD W IRHJ (
9 MVRWYD W GG IRP WHUH BIMRQ IWXGWVR
Q- DIWVHARH I IAHQWRQ ( [ FKD QH WD MIGRUD N
GBUADMRY  7KH FRHIAHW RQ GRP HXMME
WRXWP LV SRIY HD G \LJ QLD @/ WRXJ K\P DC
LP SOIQJ WD WKH | D FRY URSRQUE®! | RU LGRUHD b
1Q GRP HAME \RXUNP DR LGRUHD M/ | RUHL] QURXUM
D UYUIYO

7KH ELRD GLHXQV ILRP WH WG [QGFD MWD
,QADKD \D® U BRMMD @ D WD RRXUMN | URP
D WXRG WH ZRUG D G KD \D @ IH\KD H\R FDR
IURP  RSSRUNQMHY D G EHHIW \RXUWP KD AR
RIHJ 7 KHD Q\MV/D\R UHY B\DKD WXAD KD WHH;
D SRV FIUHG LQ WHVRXUMAY SHOGWWURVIQR W
FRXQA UHDD> W MR H SHOGWMUHRXVR WH FRXQM
DG WHJD SVZIGHIQ RY HWPH + RZHY H IC
WPV R QXP EHJ WH GD DVUHY BY WD WKHH D k
PRH G-5D W WD QD WY IVAD G WH J D S
ZIGHIQ) ) RP WH LW RD CPI[ R LQERXYX
D UYLDY®IGQRH ( XURSH GRP LCD MV WH \FHOH Z KIFK
FD EH IQMSWHMG D \D J ARG IQAFD RUR |, QAD\
VRXUMNSRMMD G KLVLVEHD X¥H( XURSHEHQ) Wt
HRQRP IFD® GHY BRSHG U RQ WHU [QMIHWVIC
Y\MQ) , QAD ERGHV Z HDIRU WH FRXQAl , WFD
D\R EHIQHIHG I URP \WILVWD WGQFHWHP DRIW R
WH VRXUMAD UYUY@R , QAD LV IRP GHY BRSH.
UH RQVR WHZ RUG WHSUP DID EP RWY DRYR
WHRXUMV LV WHGAY BHFXOXWD O WD BRQV, QAL
KD WR RIHJ ,Q WLV FROM WWH P DRU SRIR
IQHHH FD QEH WD WQAD \KRXT@ LGRUD MY €
SUHHY HW FXOXD @HIVD J B G D WKH\D RHWP
PD N WV KLLMD 81 PRH YME®! D @ DRFWME®]

,Q FRFOMRQ [QMLD MRQD GRXUMP 1Q , Q3D KD
HSHIHFAG QREB JBZW  FROMBWY
KEWD @D® R WH FRXQMYV HRRPLE
GHY ERSP HQV:  KLBI FKD @I Y SHMMV WHH LV [
JURQ HR QMRQ R WH QHG IRU\KWR (D E
D G LHSRQUEG! WRXUWP  SWD WEH/ 7 KH \FRRU\
IXWUH WDHARY  Z 1@ G-BHJG RQ WH D EDV R
WD NKRTHY \R D GIHV H MM KD @I I D
D SDIPH R P HI Q) BSRUNMQWA/

5()(5(1&(6

. &KINDERW $ HWVDO (FRRRPIF
,PSOAWR , QMCDARDO7RXUMWP RQ ,QAD
-RXUDCR 7RXUMP 5 HHDUKK

. QKDXGXDY 6  * RSDO$ 7RXUMWP
IQ ,QAD 2SSRUMQWHY/ DG FKDQIH/
, OMCDARCDO - RXUDOR  6AHMLE 5 HHDUK
DGO DADIHP HQW




« O HKIRAD ' HADO

"DV3  &KRXGXU 6 6XWELQDEG
WXUWP  GHYHBSP HOVIQ ,QAD ,\WKHY DG
FKDBQIH/ , QMLDARQDO- RXUGDOR 5 HHDUAK
IQ( FRORPIEV  6RADIBAHFHY

‘DD 6 ODKD 6 .
&RPPXQWEDHE WXWP 1Q ,QaD $
\KWELQDE®! DSSURDAK 7 RXUMP 0 DQDIHP HOW
3HISHAYHY

" ZIYHL 5 HADO 7R 1Q,QAD
&KDWBQIHY DG 2 SSRUMQUWEY , QMLDARQDO
-RXUDOR +RSMION 0 DQIHP HOW

XS $ "RID 1 * MO
WDQURUP DARQ LQWH, QADQVRXUWP  LQGXWM

-RUBO R +RSMIW  DQG 7RXUW
7 HKCRBU\

+0U - ) %DAN @ & YHQ % -
$QEHIRQ 5 ( 0 XOwDUDM CDV
DADOMY WHS  &HIDIH/ HOWQQ)

. XPDU 6 " XEH 3 * RYHP HQWV

3RIAH/ DG , QMODARCDO7 RXUMW 1Q , QD
7RXUWP 0 DQDIHP HQMB HASHRARYHY
6RADOP HAD DG
WDYHOGHAMRQY $ WG R WH, QADQ\RXUMP
AR , QMCDARCDO- RXUCDOR! & RQMP SRUDY
+ RSMIOV 0 DQDIHP HQW

- 01QWM R 7RXUW * RYHLP HOVR ,QAD

$ QQXDCH HBRW

OXNKHWMH 6 ' DV 6 ,P SCFAR
, QMLDARQDO7 RXUW RQ , QADV ( FRQRP\
-RUDO R (FRRPIEV DG ' HYHERSP W
6\WAH/

60U 6 1DK 3 7 RXWWP
GHYHRSP HQAIQ, QAD $ WHIHZ. R SRIAHVDQG
SIRBHW 7RXUW 30QQAQ1 ' HHBSP HOW

6KDlPD$ O RKDQ 5 & KDIDQIH/
R 6XWHQE® 7RXUWZP 1Q ,QdD

,OMODARO  -RXUDO R 6XWEICDE®
' HHRSP HQV © RUB3RIA

6KDWPD 6 6KDPPD $ 5ROI R

RXUWP LQWHHRQRP [F GAYHRSP HOAR |, QAD

,OMCDARIDO -RXUDO R 9%MQAW  DQG
0 DQIHP HOW
6IQIK 3 ( FRQRP IF & RQMEXWRQ R

7RXUWP \R, QADV*
R 7RXUMWP 5 HHDUK
6IQIK 5 6IQIK 6 7R 1Q
,QaD &KDDH/ DQG  RSSRUMQWH/
, OMCOARDO -RXUDO R 0 XGMAVASOODY
5 HHDUAK DQG' - HYHIRSP HQW
6ICKD $ HAMDO &KDDBQIH/ IDAHG B\
WH ,QaDQ WRXUWP  IQGMWM $Q HP SILFDO
DOOMY  , QMEDARQO -RXUDO R 5 HHW
$ GYDQRH 1Q 2 WDQ] DARQDO %-KDYIRXU DQG
" HAMRQ6AHH
6RQY + HANDO 7R HRQRP IRV
URWHDUK $ UWVHZ DQG DWAP HOWS QDY R
7RXU\P 5 HHDUK
8 QWG 1 DARQV: RUB7RXUMP 2 LIDQ] DARQ
81: 72 RXUWP KLIKQIKW
HAMRQ KWBV ZZZ XQZ VR RU \WMMARY
81: 72 : R 7RXUP 2 DY) DARQ

3 $MD3DALLF-RXUDO

TRAMP  + LIKQKW ( QUWRQ
5 HMHVHGIURP Z HEVIMOON@
9HPD 5 *RDO 6 &XAOMDO

BXWEICDELON 1Q , QMLDARQDO 7RXUW  $
&DH 6WG R ,Q3D -RXUDOR &XOMUDO
+HMIH O DQUHPHON DG 6XWELQDEGH
" HYHBSP HW

-RUDR 7RAUMW 9ROPH; ; 9 1R -XHH
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6HIARUS HADUAK) HIBZ , QMMMR + RMD  7RXUMP 0 DQRIFP HW O ' 8QYHMW + DU DQD , QA0
5 FHDURK 6FKROU , QMYMMR! + RWD 7 RXUVP 0 DQDIHP HQAVO ' 8QYHWW + DU DQD , QAD
$ \WWEQMBUR HARU , QMMMR + RMD  7RXUMP 0 DQOIHP HOAO ' 8 QYHMW +DU DD QAD
3IRHARU , QAMMMR + RMD 7 RXUNP 0 DCDIHP HOAO ' 8 QYHMW +DU DD QAD
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%ECRP HAF DQDOMY 7RXMP LVDANQRZ GB1EIHS DVD SLYRWIO RUFHLQ CDARCDORARHRGRP LF GHYHIRSP HY
5 6WGAR 6FRSXV SO QY DRGILQ SRYHIV IHEXPARQ 7 KIVIQEX\WAI P DING B\ LQMEDMIOMIHIMRO
BXWHCDE®!  HYHBSP HY DQG P XOMEMASIY DSHW ERDWV GYHYH VXSSO FKOIQ FRQOHARQY * LYHD W
* RO 92 6YLHZ HJ SR RXQG LP STFDWRQV | RUWH HOYLURGP HMDOG \RARHFRGRP LE SURJUAN URFDURKHY

ZRUBZ IGH KDYH \KRZQ D NHHD LOMHMWIQ WL I HT ,Q XQEUARUQ) We
P RP HQRX\QHW R \KWRLCCE®! GHYHIRSP HOW WH 8 QMG 1 DARQY FAREQKHS Wt
BXWELCCE®! ' HYHBSP HOA* RDY 6' * V' ZIW WH RYHDUAKIQ) MJKWR eH)AQ
SRYHIV SIRMAWQ) WH STQHAVDQG HAKUQ) SLRSHIW [RUDD B\ 7 KHHDIWL
WDKK RQ 6' * V KDV JOQHS XCBUHRHEHOMG MUJQUIFDGRH DV LHXQVR WHI
AHQRURXY FROMEXWRQV\R WH HRGRP \  \RAHV  DQG WH HOYLLRQP HOW7 KLY WG,
FROGXAWD ELEQRP HUE H OP ICDARQR URFDURK SDSHY SXEDKHS LQ WHBEFRSX
CDWEDH RQ 6XWRLCCE®!'  HYHIRSP HOAF RO 1Q WHVRXUMP \VHRRUXQAOL RYHP EH
7 KH DUARG! HIFRP SDHV D ELECRP HME DQDOMY GHYLQJ LOR YDURXV FKDUN
LFOQAQ) RS SHIRP LQJ DXWRLY DILIDARQY FRXQMEY LOWAMARQY DQG WHP RV
SURGKRRYH XD 1Q 7 RXUMP 7 KH LQULIKW GHIYHS [URP WLV DCDOMY Z LADSURYH
LQYDOTE®H RUHP HLILQ) URFDURKHY SUR HMRQDY DG WENHKRGHY

,1752' 8&7,21
7R VZIGHY IHRIQ] H5 DV D SLYRWOGUYHJR QDARQDOVRARHARGRP LF GHYHIRSP HOWSM) LQJ D
RXADOWR®! 1Q SRYHW HXPMRQ 6FKH YHYY  + XJIKH/ 6LDN\Z DK HAVDO 3RUMMRQHG
ZIWIQ DQ IQMFDM DQG P XOMGMVASAODY OQOWDSH Z W GYHIH XSSO AKDIQ FRQUHAMRYY WH
VRXUWP LQGXVA KROV\LI QU LFDQWP SRUBIQRH 6FKROILY KDYHXQGHIFRUHE WHLP SDAAR WLYI LHTS RQ
WHHYLLRQP HOWGDAQ) VR WHLGHOMIFDARQ R D\SHADT) H3 \KEI LHTE NQRZ Q DV \KWILQDE® \VRXUMP
YXVBU ,Q HP SKDM] LQJ WH SDUDP RXQAMIQULFDGFH R VKWRLQDEGI VRXUMP  \WWH 8 QWG
1 DARQVHIMEQKHE WHeBXWILQDE®! HYHRSP HQF RDOF 6' * V DVSDUWAR W DJHYED DIP LQY
eVR HIG SRYHIW  SURMRANKH SMQHADQG HKUH SURVSHIW | RUDE E\ 7 KHHD WU LW LQRHBUMRQ
WDKK RQ 6 * V KDV JDLQHG XQBUHHEHOMS LHBYDQRH Z LW WXGAHY LOMMI\ 1Q) WHU FHQRURXY
FROMEXWRQY VR WH HRQRP LF \RAHEODQG HYLRGP HMEOEHH W + DD 7KH $ JHXD
| RUGXWELCCE®!'  HYHIRSP HOALY WH U-B@A-P HQATRUWHO [GBOQIXP ' HYHIRSP HOW RDY Z KLFK Z HH
IQMRGXAHS DNVWH W 81 * HHDO $WHPEO® 1Q 6HSWP EHU ) XNXGD 3DW
$ ANQRZ BGEIHG DV D JURXQGEUHDNLQ) CSSURDAK VR JEREDQJRYHLCDQRH LQ JRDOVAMG)  \WH 6 XWELQDE®
" HYHRSP HQW* RDY 6' * V DUH FKDUDRMUI] HG B\ WHU QRQ ELQAQ) QDIH 5 DVRRIP DQHK HADO
$ GALHMQ) WHLP SHDAYHR! |RWMIQJ D P RUHHTXIZE®! LQFOMYH DQG VKWRLQDE®! LQGXMAN
WH LODXI XUDOURDURK FRQHHOFHRQVRXUMWP DQGWH6' * VVRRN SOFHDWO DIH 8 QYHMW 1 HZ
=HDG 1Q\ HU 6FKH YHYY  &KHU 7 KHFRQ HHOFH SLRYLGHS D QHE RIN VR DAHW WH
SIRIHWR WH  FRXQMH/WDAFRP P WG \R WH6' * VDQG | CRODMS WHH FKDQIHR HP HILQ)
LGV ARQAH.QQ) WH LOMFRQQHRARQ EHAZ L WRXUMWP DQGWH6E' * V 5 HRIQ] LQJ WH SLYRWOURBIR
VRXUMWP VFRRULQ VKWELQDE®I GHYHIRSP HWR! GHMODWRQY DQG WHRQIRIQI HOGHDYRXW/LQ WL UHIDUG
WHH LV D FD@I RU DEAWRCDOUHADUK VR H SGRUH WH \SHAILF FROQMEXWRQV R 6' * V + DD
%RON HADO



1 XP HRXV LQVHIMDARQY KDYH XQYHGG \SHALLE
IQUIKWIQR WHFRUHIDARQ EHA L[ WRXUNP \HRRU
DQG6' * V 9%4.DP Z HOHADO KLIKQIK\WG WDW
VRXU\P V P SCRWLY SUP DU® REVHIHG 1Q 6' *
WIOMD &IPDM $PARQ 6 *  IRXUMD / UH
YHRZ : DMJ DQG6' * IUWHD / UIHRQ/ DG
ZKIBIRMHUG' * VUHFHYHFRP SDUDAYHD GWIRFXV
5 HFRIQJLQJ WH P SRUBGFHR ERXMIQ) \RXU\P
HIRW \R DDJQ ZIW 6 * V FRIERDARY LV
HQGRUHG $ GH HADO BRKH YHYY  &KHU
DRQ ZIW HP ELCAQ) AJMIOWMKCRBI 1O
WDYHOHRARUDVD P HOQV\R DMIQ6' * V * R
HADO +\\D HADO * LYHD WH \HRRUV
SRMIADOIQ6' *  DAKIHYHP HOWVWHHLYD FRORARYH
FOOIRP  URFDURKHY  SICRMARGHY DG LQGXW

ANHKRGHY VR 1 XUMHI HKDQAH LOGXMM. SRIMADO
WUWRXIK 6" * V DAFRP SOKP HQW 61IDNZ DK HVDO

7 KH [P SHMV EHKLQG WLV ELEGRP HMF YOG WP V
IURP \WHREVHLYDARQ WDAINHHKDVEHHD D \FDLAW
R ELECRP HMF DQDOH/ EUGIQ) \WH \RSIEV R

WXUWP DG 6 *V o KB WHUKH RQ
KWELQDEGH VRXUWP TLRP WH B * V RXAVBRRN H LWV
HJ 5DWRRIP DQHK HADO WH &R QRW
IXUQMK D FRP SUKKHMYH NQRZ BGIH AKRMUH
GHIYHG IURP D TXDQAYBMYH DQDOMY R 1Q OHOADD
SXEQFDARQVZ IWLQ WHIIHTS ' HSIWWHGDUN R

EIEQRP HAF WMGH/ RQ WH\VRSIE \E R GRMZ RUM\

LQVHXM DARQYP HIMDAMMRQ LQ WHFRQM VR WLV
URHDURK ) DX] LHADD XWDHG D ELECRP HMF
WHRKQTXHEDWHS RQ SXEQFDARQVREIIGHG | LRP \WH
: HE R G6AHAH GDEEDH \R UHDPICH WH
HDARQKLIS EHEHD 6XWHQDE®! 7RXUNP  DQG
6' * V,QDPRHH WMYHXQGHYENQ) 0 R GIHWV
Do VAW HG SDEHY HDMG \R
WWELQDE® XU FRQGXKAMY D FROMOWV
EIEQRP HMF DQDOMY IRFXOVHG RQ WH LOM.SM,

EHE HHD \KWELCDE®! VRXUMWP DQG WH 6' * V 7KH
FROMDIQN R ERW  URHDURKHY XQGHIFRW/ WH
QHFHAW IRU D IRK SHYSHAYH RQ WH 6' * V
Z WIQWHFRQM WR \VRXUMP  JLYHD WDWKHE' * V
HOFRP SDW \SHAIIF JRDY WDW DDIQ ZIW WH
RXWWP \HRRU %XIQHQ) XSRQWHZRINVR! ) DXL
HADO DQGO0 R GIHADD WLV URFDURK
DIP V\R FRQAIEX\WM \R WH H SRUMRQ R IHFDUK
WHDP \/ WIDWKR@S UHBYDQRH | RUIXVMUH URDURKHLY

DQG SIDRARARCHY
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7KH WP eEIECRP HMRY  RWICDM/ ILRP WH
FRPERR \ER* HNZRUGY e%EIR WDQDM/\R
eERRNF  DQG eP HMPV  \IQULHY eP HDXUP HOWY
BHIXS\D YAEQRP HAIE DCDOMY L \VEWG DV
WH \AHOWIE TXDQADWYH H DP LODARQ R SCSHY
B\ WDAMAFDCP HNRGY 6HIXS\D

2 YHUWH UHRHQAX HDLY WHH KDV EHHQ D LI QULFDQW
KUH 1Q WH TXDQMV R ELEGRP HME \XYQH/
RO |RP 1Q\ HU W 1Q\ HU
' RQMX HNVDO 7KH REMPAYHY R
ELEQRP HMF DQDOMY DUH P DQURTG HIFRP SDWQY
WH \XPPOUJDARQ R NH [HDAWUHY 1Q SHWQHOW
OMDXH [G-ONIFDARQ R UHFHRMURDURK WHXGY
DG GRPOQV DG \KHAQ IRV RQ WH
SUIRSHAWH JIRZW R WH UIRHDUK DD $Wg HW
DO
7KHP DQ REMARYH R WLV DQDOMY LV R SIQSRQW
WH \RS SHIRPIQ) DXWRY P RW LQOHMDO
IRY/ FRXQM  SIRUIF MXUDY DG e\RS
SHIRP Q) UK DUAFBM DQG FRQGXAW D
eNHZRG DQDOMM  $ GAMRQDD  \WH DQDOMY
SWRYIGH UHRP P HOGDARQY 1RU IX\WMUH WHFDURK
WRSIFV\R \FKROLY DQG GHAMRQ P DNHY DRQJ Z W
SIRSRHG \ROMRQY IRU  FXUHIV FKDIBQIH/
8 W) LQ) WHZ HE EDVHG ELEQRWKIQ. [QMIDAHR WH
e5 SDANDIHDQG92 6YHZHI WIVMXG. HP SR VD
EIEQRP HMF DQDOMY P HKRG \WDW SXUSRUIV \R
HKDQAH WH TXDOWV R UMEZV B\ HIP LCDW
\KEMPRYHELDY
7KH PXUHQV LRHDUK AUHAWG WH  IRERZ Q)
URFDUAK REMPRYHY VR GHOYH LQR WH YLMEOR SURU
UAHDUAK SHIRIQIQ) VR 6XWELCCE®! ' HYHRSP HOW
* ROV 6' * V IQWHFRQM WR \RXUWP \FRRU

: KDWDH WH SUHGRP LQCDQWIDAHV R 6' * V
OMDMH ZIWIQ WH GRPOQV R KRSMIDV
DQG\RXUMP

. KDV DH WH CQRMZRUM WHXGV DG
IXQEDP HQROMHP DAF DHVIQ6' * VOMDMH
Z WIQWHUD® VR KRSMION DQGVRXUP

: KDAQUWIKWFDQEHGHIYHS IUIRP WHWXG. R
SUHMRXYV @MDMH DQG Z KDMIHEDV FDQ EH
IRIP XOWMG | RUIXMUHH SBRUMRQY'

0(7+2'6 ' $7$6285&( 5(75,(9(/
€7 R FRQGXA\D ELEQRP HMF DQDOMY 1Q D URHDUAK
VFARU WLV RXADO VR FKRRH DQ DSSURSUDM
GEEDH KRAMQ) D FRP SUKHMYH FRPER R
UHBYDQW IWFHDUKHY  6VDGRKH D HW DO
e6FRSXVDQG: HE R 6AHAHWEIQG RXAVDVWHP RW
USXWE®! RQIH CGDWEDAH/ IRU ELEQRP HMIF
UHDAE 90DV HVDO 3UDOANXWM
YHDXVHR LW QUH FRIBANRQ DQG FRP SUKHMYH
OMDXH FRYHDIH 6FRSXV Z DV \HBRAMS |RU WLV
NG V DB HAHYDO ( OHYIHJ 0 RURYHU
BFRSXV LV \HHD \R EH P RUH DSSURSUDWM |RU WLV
WXG EHDXVHWRXUP 1V D \KEMPAVFRYHIHG B\ WH
\RADOFHZAH/DQG KXP DWW/
7 KHGE® H DP LQDARQ Z DVH HXWMG RQ 1 RYHP EHJ
W ,Q WH [QWPOTXHY  SURFHEXUH IRUWH
WP e6XWHIQDE®! ' HYHBRSP HQWV * RO 25
e6' *\t 25 €816 *V $1' e7RXUPT IQ

-RUDR 7RAUMW 9ROPH; ; 9 1R -XHH




e7 VB $ EVADAWDQG . HZRBY D\XP R
SDSHY Z HH IG-QMNIHG FRAHOQ) 6' * VOMDMH
1Q 7RXUWP ) XUMHJ LHIQHP HOAMR WH TXHY B\
WEMAW DUD  9%0MCHY 0 DQDIHPHOV  DQG
$FFRXQMY LHXKOMGLO  GRAXP HOW ( QMRUDY
QRM/ DQG LHALRMS Z RNV Z HH QRMQFOGHS 1Q
WH ILQ00 HOPLQDARQ RQD  FRP SUKHQMYH
SXEQFDARQV LQFXAQ) ERRN FKDBWMY FRQHHAH
SDSHY DWFBY UV DQG ERRNV Z HH FKRHD
$VDWHKW  GRAXP HON Z HH DFTXILHG IRUWH
ELEQRP HAIF DQDOMYIQ WLV MXG

) LUXUH 0 HMRGDERSWG | RUUHLQIQI GRAXP HOV
I RUWHURHDUK

5(68/76%$1' ' ,6&866,216

7KH CGHRUSWH DQDOMY R URHDURK
SXEQFDARQY WDWZHH VENHD ILRP WH B6FRSXV
GEEDH DG IROMHG RQ WH  6XWELCDE®
" HYHBRSP HQV* RO 1Q WH \RXUMP  LQGXV LV
SIHHIMGLQ) LIXH

YL ' HAUSWH) HDMUW/R 6' * VZ RAWIQWH

CUDR 7 RXUWP

, QWHFRP SUKHMYHDQDOMVR! 6' * VIQWHILHG
R OVRXUWP  YDODE®! LQLIKW Z HH H WERMS | URP
WHBFRSXV GDEEDH \SDQUQ) WH\HY R

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

7 KH CDRVANVARP SUMAY/ LORWP DARQ ILRP D
QYHYHDUD. R \RXUH/ IGFOXGQI MXUDY ERRNV
WEID  IQQXPEHU: IWIQWIVFRUSXYV DVREO
R GRAXP HOV ZHH IGOMIHG HORAY D
G P IF DG JWRZIQJ ERG. R OMDMWH 7 KHEDWD
URYHDY D UIREXWWDQQXDOJURZ W DM R
IQAFDAYH R WH LCRUHDMQ) \AKROLO DAMARQ \R
WH IOMHRQ R \XKWELQDE®! GHYHRSP HQVDQG
WXP 1 REE® HFK GRXP HQV JDUHY DQ
DYHDIHR AVMRQY XQGHIARUQJ WHLP SDRW
DQG LQOHFH R WH URHDUK. RXAVBXWZ WILQ WH
DFDGHP LEFRP P XQW

([DPLQQ) WH GREXP HOWVFRQMIN \WH GDEMV
HOFRP SDXWH/D UFK \ISHAM R NH ZRUBV Z W
. HZRGBV3OV ,' DPG $ XWRW. HZRGV
" 7KVH WMYHWQIHR NH Z RUGVUH GRVWH
P XQNDAHMS QDMUH R 6XWERIQDE®! ' HYHRSP HOW
* RO 1Q WH FROM WR \RXUMWP  FDBWUQJ WH
QYHIH SHISHARYH/ DQG |RFDOSRIQN Z WMIQ WH
OMDMH 7KH DQDOMY DOR \KHBV MIKWRQ WH
FROIDERIDAYHQDMUHR IRADUK LQ WLV IHTS Z WD
REO R DAWRY FROMEXWQY R WH
GPXPHIN $PRQY WHH DXWRY  KDYH
DXWRUHG MQIBI DXWRUHG GRAXP HONV KLIK@IKWQ
ERW LQAYIGXDO FRQMEXWRYY DQG FREDERWDAYH
HIRWV 7 KHFREDERUIDARQ H WQGV\R DQ DYHDJHR
FR DXWRY SHJ GRRXP HQV DQG D QREE®
R WHH FRIDERDARYY DH [QMDARO
HP SKDM] LQJ WH JEEDO UK DQG FREDERWDAYH
\SIUWQDGYDQAQ) WDKK RQ6E' * VIQWRXUMP

YU $ QXDOAHIMLE SLRGXPARQR DIAFBVRQ
BXWHLQDE®! HYHRSP HON RO
7KH) LU SIRYIGH/ D FRKIRGRRILFDORYHYEZ. R
WH QPEHJ R SXEUDARY RQ  \KWEICDE®
GHYHBRSP HOVJRDY  1Q WH IIHB R \RXUMWP




UAWHDUK \SDQQUIQJ WH\HDY W ,QWH
IQWPO\ HOW/ WHH Z DV QP W5 HYDIHP HIAZ LW
WH \RSIE ZIW RQD \SRDAF SXECDWRY/
+ RZ HHU WBAQ) | RP WHHLY D QRARE®!
XS\Z1QJ 1Q WH QP EHU R DUAFBV LQAFDWY D
JURZ 1Q) [QMHNDQG IHFRIQURQR! \WHLP SRUBGH
R \KWRIQDE®! GHYHERSP HOV JRDY ZIWIQ WH
FROMWR \RXU\P  7KH \ HU ZIM@HXHG D
QREEGILGRHDHZ W SXECFDARQY DQG WIVWHIG
FROMOXHG WR JOIQ P RP HOMP  1Q WH \KEVHTXHOW
\ DL 7 KHP RWAXLI QU LFDQWXUWHRAPXUHG 1Q
ZKHHWH QP EHUR  DUAFGBV \KDLSO® LQRUDWHG \R
VJQI QI D \XEWEQADO \SINH 1Q IHHDUK
DRMMW 7 KHQXP EHY\N LRANHMG ZIW  DUAFBY
1Q Q Q DG D \KEWEQADO
SHNR 10 7KH\HU  \IZ DIXUMHU
IQFUDH ZIW  SXECFDARYY XQGHIARUQ) WH
I\b(&\é;{m.Q-GPRDl-QNP DQG \KWELGHS LQMHIAIQ WH

\HRQG DQG WILG SRUMRQY LHSHRARYHD  6KLIWQ)
IRFXV\R WH UJKWMGHR WHWE®! Z HH SERUHWH
DXWRWY Z KR KDYH P DCH \KEWEQADOFRQMEXWRQY
WURIK WH \KHU YROPH R WHU SXEQKHS
GRAXP HQV 6FKH YHV 5 \ENH/ WH BDG 1Q WLV
MRY FROMEMQ D \REOR  GRRXP HOV
* WY 6 IRBZV FRHD ZIW  GREXP HW
G-P ROWDAQ) D FRP P W HOMR WH EUDON R
URHDURK RXVBXW7 KHFRP ELQDARQ R ERM FMDARQ
PHMFY DG GRAXPHQW FRXQN SWRVIGH D
FRPSUKHMMYH XQGHMWEQAQ) R DXWRU
SHIRWP DQFHZ IMMIQWHE' * VOMDMUHLQRXU\P
URHDURK 7 KLY GXDO SHIYSHRRYH HUKUAY WDWQRW
R® WH IQOHFH R DQ DXWRW ZRWN LV
FROUGHHE EXVDOR WHEUDOM DQG G-BW R \WHU
ROMEMRY/ R WH VFKRDWD GVRXUH  7KH
IQUIKW GHIYHG [LRP WLV WE®! FRQAMEXWM R D
QXOQAHG HYDODARQ R WH @QOASH R 6' * V
OMDMH 1Q \RXUWP  IWHDUK DQG IGHOWN  NH
DXWRWY \KDSLQJ WH QDUDAYH 1Q WLV [P SRUBQW
I HT

-RAUDR 7RAUMP 9ROPH; ; 9 1R

3URP LGV IHDMUY/ R 6XWELCDE®! ' HYHBSP HQV
* ROWUHHDUK LQWHDUDR 7 RAUMP

D 7RS3HIRP QY $ XWRY

70E®  SWRYIGH D GHEIGG RYHYMEZ R WH \RS
SHIRPLQ) DXWRY IQ WH GRPOQ R 6 *V
OMDMXUHZ IWIQVRXUMWP URFDURK. Z I \WH®I VCH
KUKQKWY) DXWRY EDHZ RQ WHU FMVBDARQ
P HMFV DQG WHUJKWMGH | HOMUQ) DXWRWY EDHG
RQ WH QXP EHJR GRRXP HOV $ WiH | RUIHURQAR!
AVDARQ [P SCAMY + DD&0  Z KR \HRXUHY WH \RS
SRUMRQZ IW DQLP SIHMYHVREOR  GRAXP HOW
+DORO VKEWEQADOK LQGGH R J I R
DQGP 1O R UHBRAQRARQD WH YROP H
R WHUZ RN EXWDOR W\ QULFDQNIQ OHIAH 7 KH
REO FAMDARQ  FRXQW XQEHIFRM/  WH
ZIGHBUHG IHFRIQURQ DQG P SDAWR! + D&O0 V.
ROEMRY/ 1Q WH DCFDGPIE FRPPXQW
*RWIQY 6 DQUG 6FKHYHYY 5 DOR |HDMH
SURPIQHO® 1Q WPV R AMDARYY \HRXUQ) WH

7KH7DE®  HORN WH LAHDUK RABXWR HDFK
FRXQM 1Q WH IIHT SIRNAQ) QUKW LOR WH
JEEDD QVWEMRY R \AKROWD  ARQMEXWRQY
/ HDAQ) WH QWL WH 8 QWG . LQIGRP 8.
ZKIFK KDV G-P RQIWDMG D MIQULFDQA URHDURK
SIHHFHZ W DWRECR  SXECFDARQ/

- XQ—|




YRBZIQ) FRHD LIV $XVADID ZIW

SXEQFDARQY \KRZ FDMQ) D UREXWHIDIHP HQMQ
WH DFDGHP IE QVARXUH LHDWMG R RXU URHDURK
WHP H 6SDIQ ZIW  SXETFDMRQY KRGVWHWILG
SRUMRQ QAW IWQRMZ RIM FRQMEXWRQ \R
WHVFKRDUD RXVBXWQ WLV | IHT , QAD DQG 6RXW
$IUD H KIEIW \KEWEQADO URFDURK  DRAYMEY

VRUQI WH IRXUN DG IUW SRUMRQY/
UASHAMHD ZIW DQG  SXEQFDARQVHDK 7KH
8 QWG 6V 8 63 DOR \KDLH/WH LI SRUMRQ

ZIWW  SXECFDARQY XQGH.MQQ) WHJIGREDOCDMUH
R FROMEXMRYY \R WH URHDUK \RSIF &KIQD
0 DI\D 3RUMIDO DQG 1 HZ =HXDQG FRP SBM
WH RS WD OW KUKQKWY WHU DRAYH
LQVRYHP HOMQ JHHDAQ) \FKRDUD FROMN 7 KLY
WEG! QRWRQD XQGHIARUAY/ WH JEBEDO UK R
URDURK H RUVLQ RXUI LHTS EXWDOR R | HY YDOE®!
IQUIKW LOR WH QYHYH JHRIUDSKIFDOGMMEXWRQ
R \FKROW FROMEXWRQY 7 KH DD SURHOMG 1Q
WY WEG! FROMEXWM/ R D FRP SUKHQMYH
XQEHMWEQAQ) R WH IQMEDARQDO @QGWSH R
URHDURK Z IWIQ RXUFKRVHD GRP DIQ DIAQ) 1Q WH
IG-ONIFDARQ R NH FROMEX\RY DQG SRWADO
DUHDVI RURREDERUDARQ DQG NQRZ BEIHH FKDQIH

,Q HCPIQQ) WH )L  CGHEIOY WH \RS
DIMDARY ZIW WH KUKAW QXPEHU R
SXEQFDARQY I HIGHOMMDWWHH LOXMWRQY
SO D JQILFDQAMR®I LQ FROMEXWQ] \R WH | HTB
R VRXUWP P DQDIHP HQW7 KH8 QYHMW R 6XUH
1Q ( QOQG WEQGY RADV\WHP RWMBRALE Z W D
UP DNCE®! \REO R SXEDKHS DUAFBV
) RBZIQJ FRHD * ULIIW 8 QYHMW LQ $ XVADID
KDV P DGH D \KEWEQADOIP SCFAVZ W DUAFGV
\KRZ FDMQ) WH JBEDOULRK R URHDUK 1Q WH
GRPDQ e7KH 8 QYHUMW R 2 XX 1Q ) LQDQE
0 DXH 8QYHMW IQ 1H =HDQEG 5H -XDQ
&DURV8 QYHMW LQ6SDIQ DG WHe8 QYHMW R
&OOMEXY 1Q 1H =HOQE HAK KDWH
SXECDARYY HOPMY D FRQIGHIE®
FRP P IW? HQMR DGYDGRQ) NQRZ BGIH LQ WH [ IHT
1REE® 1H =HDG IHDXMH SRR IGH® 1Q
WL QW Z W WH 8 QYHMW R 2 VIR DQG / HBV
%H-AMHW 8 QYHMW DOR PONQ) QRM RUM
FROMEMRQ/  DEAQ) DG SXEQFDARY/
URSHAHD 7KLY FRP SUKHMYH  RYHXYHZ
XQGHUARH WH JBEDO QDMH R URHUK 1Q
WRXWWP  PDQIHP HOV ZIW  LOWAMMRYY  1LRP
YDURXV FRXQAH/ DRAYHD HYDILQ) 1Q \FKRDLO
HQGDYRXWY 7KH ILHIXHR R SXEQFDARQV | URP
WHHVRS DI [ LIDARQY DAMAMVR WHUGHIFDWRQ DG
P SCAW 1Q \KDSIQ) WH GVARXUH \KURXQAQ
m DG W P DRRIHP HAAMRQ DQ LOMLDARQDO
)LJ  SUIHHON DFARP SUKHMYHRYHYIEZ R WH

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

)L 7RS 3URGKRRYH, QWAMWRQ RQ 6 XWRLCDE®]

" HYHRSP HQN RDY

P RWBURT LE DG LQ OHMDORXUAHY EDVHS RQ WH
QP EHJR GRAXP HQV SXEDKHG 7 KH - RAUDOR
6XWELCDE®! 7 RAMP  HP HIHY DV WH | IRQAKQQHU

FROMEXWQ) \LJQULFDQAD Z W DUAFRBYDARW
IXHY/SHU\ HDU ERDWAQ) D UHP DUNCEGIAWIVARIHR

3XEQKHGE\ 7D®U ) DGRV WLV NRXUQDC
WEQGV RAMGRARQD 1Q TXDQWMA EXVDOR LQ LP SCAW
DV IMGHAG B\ W LQFOMRQ 1Q WH 6FRSXV
WEDH )RIZIQY FRHY IV : ROZICH
+RAMION DY 7RAMP 7KHPH/ ZKIFK KDV
SIRGXAHG  DUNFBY GMMEXWG RYHU M WKHY
DQOXD® \ IHHQI DAWMVARHR  3XEQKHGE\
(PHD®G WL MXUDO H HP STIH/ D FRQUMMA
FRP P VW HOVVR WH H SBRUMRQ R \XWELQDEG®
GHYHBSP HOV JRDY ZIWIQ WH \RXUMP  \HRRU
7RAUMP S5HUZ DRMH SXEGFDARQ ILRP
(PHD®G KDV PDGH D QRAMZRUM  FROMEXWRQ
ZIW DUAFDY GMMEXWG DARW M[  IWKH/
DQOXD®  HOLQQ) D FRP P H)GCDE® AW \FRWH R

$ CAMRDD WH IL  LOFOGH FRQMEXWRQY
IQ ERRN IRP  ZIW e RPHQV ( PSRZHPHA
© MMQWH7 RAUNP , QB f \HYLQ) DvD YDODE®
WHRXUH e$ D 3DAIIF -RUDOR , QRIDARY 1Q
+ REMIOW DG 7RAUNPT SXEDKHS B\ 7D RW
8 QYHMW DG e* HRISKHY R 7R DG
* GEDD &KDQH D ERRN ILRP 6SUQIHJ HORK
SURYIGHD XQTXHSHISHRAYH RQ WHIOMHRARQ R
WXWP DG \KWELCCE®! GHYHERSP HOWV JRDY
) DD WH- RACDOR 7 RAUMP ) XM/ SXEQKHG
B\ ( GHYHU LRXQGV RAWWH QVZ W [  DUAFBY
GMMEX\WG DRIRW WUHH LWKHY DQQXDD  JDUQHIQ
DFRP P HOEEGIAWMWRIHR 7 KLVNRXUCDODGGY
GBW DQG QYHMW R WH \FKRDUD GVRXUH
WURXQAQ) \KWELQDE®! GHYHIRSP HQW JRDY 1Q
RXUP OMDMH




) 0 RUWBHBYDOMRXUAY BDVHG ) P EHU R

GRPXP QW

E 0 RWQOHADOSHADUAK 3D8HY
7KHWE®! UMDY WH FIP H GH @ FIPH 1Q W
IIHG R VRXUWP DV HMGHAG B\ WH QP EHUR
AVIMRQY JOUHHS B\ HDFK SXEQFDARQ / HDAQ
WH SDAN IV WH JURXQGEUDNIQ)  SCSHU \WABC
&ROMKPAQ) \KWELCDE®! \RXUMP  GHYHIRSP HY/
7KH DIHXGD DQG WH P DQIHIDOHR®)\ R
KWELQDE®! VXMW  DXWRUHG B\ &0 + DO I
SXEDKHS 1Q WH -RUDO R 6XWECDEE
7RAMP ZIW DQ IPSIHMYH — AMMRQY 7KD
UK GOH IOR WH DDIGP HQV EHEHAC
KWELCDE®! VRXUMP - GHYHIRSP HQVDQG \WH
$ JHYXED \KHEAQ) QIKWRQ WH P DQDIHIDOHR®] \
HXHMDO |RU [RUMIQ) \XWRLQDELON ) RTRZ LY
FRHD V WH RIERDAYH HIRWR ' 6FRW &0

+DD DG 6 * R [Q WH $ QDY R
7RXUMP 5 HHIAK SXEQFDARQ  * GREDO \RXUMP
YXQHLEION \R FIPDM FKDQIH  HIQQ)
AMMRYY 7KH WILG IDONQ) DUAFBI  $  FUMED
[P HZ RN 1RU LOMIRIDAQ) \WH 8 QWG 1 DARQ
BXWHLQDE®! ' HYHIRSP HOWV* RDY $IHXD IC
WX SHIQHGE . DUD$ %RON &KUMAD 7
&DYDIHH DQG ) KD + LIJIQV' HEIRDV IQ
DR/ AMMRQVLIQ WH- RXUDOR BXWRIDEE
7RAUP ) XUNHJ GRZQ WH @W 5 5 REIQRQ
$ QMI 0 DUV ' DYIG 6ROHN DQG 7RP 9%XP \
DUAFB  6XWEIQQ) SUHFDUW  RUMAD@D
H CP IQQ) VRXUWP DQG HP S® P HQW SXEQKHS LC
WH- RXUDCR 6XWELQDE®I7 RXUNP - HDLQVWHM W
\SRWZ LW AVMRYY KLIKQIKWQI WH FUMAD
H OP LODARQ R WH HDARQKLS EHE HHD \RXUMP
DQG HP SR P HQVSUHDUW 7 KH \VHYHIM LDQNLQY
SDSHJ  6KDUQ) YHYXV FRODERDAYH HRQRP\
KRZ \R DDJQ, &7 GHYHRSP HOV DQG WH6E' * VIC
WXWP" B\ &0 +DODG 6 * RMAY 1Q Wt
-RXUDO R BXWEIQEE®!  7RXWWP
DFRP XDM/  FAVDARYY H SRUQ) WHDDIGP H)
R IQRPDIRQ DG FRP P XQFDARY WRKQR®I\
GHYHRSP HONVZ LW \KWRLCDEBIGHYHRSP HQARDY

7 KH \KEVHTXHOAVDUAFBY 1Q WH \RS WD LOFOAQ)
$ VUVMPDIF \FRSIQJ) UHVIHZ R \XWELQDEG
WXUWP IQAFDRY 1Q IHDARQ R \WH \K\WELCCEE
GHYHRSP HOQURDY 1 R\KWEICDELDN | RURXUMP
ZIWRWIHQGHUHTXDDNV  DQG $ SRWAR2 9 '

IXMH  VRXUWP  HIP DIIQHS DQG (HHIE®G
FROAMEXW LI QU LFDQWD VR WH\FKROUD GQGWDSH
( DFK R WHHDUAEBY Z 1W FVDARQ FRXQW LDQILQJ
IRP W HORVWH GYHIH DQG HRVMQ
IDFHV R BWHDUK 1Q VRXUWP  SLRVIGQ) YDOTEG
QUKW 1OR \XWELQDE®! GHYHIRSP HQV FIP DM
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FKDQIH YX@HIEION JH)GH) HIXDONV  DQG WH
SRW\SDQGEP I WHIP DIIQDARQ R \VRXUMP  $ 1\WWU
DQDOMQ) WHWE®G! Z HFDQ FRQFOIGHWDARO  + DD
1V WH P RWSLRTLE DXWRU DQG WH P RWWZ LGHD
AWG SDSHY DIH SXEDKHS 1Q WH -RXUDO R
6XWELQDE®I 7 RXUMP

F $@ HZRO/DDOMVIQWHRROM WR

6XWELDED!  HYHBSP HQV RDOY5 HHDUK

7KH ZRG FRXG DIDOMY R NHZRWGV 1Q WH
FROMW R e6XWELQDE®! ' HYHBRSP HQV * RDYY
5 HHDUKF LQ\RXUNP MDXUH SURHON D GRRIGBG
RMHYEZ R SUHYDBOW WHP H/ DG SURIMHY
&OMMJ  LHBRW D SIRQRXQRHG HP SKDMY RQ WH
IOMWDARQR VRXUMWP  HYIG-OAIRP NH Z RUGVANH
EVRXUMP f DQG e\KWELQDEGIVRXUMP f MIQU\ LQJ DQ

7KHIQFOMRQ R €8 QWG 1 DARQA  KLIKQIKW WH
(RBI R IQMCDARQO IUP HZRIW DQG SRIA
PINQ 1Q JXIGQ) JEEDO \KWEICCEION HIRW
7KHIRFXVRQ eHP SB P HOW DQG eHP SRZ HP HQWY
XQEHARHY WH UFRIQURQ R \RADOGP HMRQY/
Z WL \KWELCDE®! GHYHRSP HQW HP SKDV] LQ) WH
IPSRUBCFH R HXDAQ lQAYIGDO DG
FRPPXQW FDSCEIOAY DV ZHD DV HQXUQ)
HIXMEEG!I ME RSSRUMQWH  ( QMLRQP HOEO
FRFH.QV DIH GHBO HP EHEGHG LQ WH FOMMJ DV
GHRWG B\ eHMLRQP HQEOSIRMAARY  eFDLERQ
HP IWRQY  DQG eFIP DM FKDQIH  SRIQAMY \R D
UWVHDUK WHG WDW SURUMIH/ WH HR®ILFDD
[P SHDWYHY R \KWELCCELON DRQIMGH HRGRP LE
ROMGHDARY D/ VD 1Q WPV a\H
eHMLRQP HQEOHRQRP [P DQG eQHRIEH DDA f
7 KHFOMMUI XUMHULGFOXGHWLP VAKFK DVeSRYHW
DIBYIDARY DQG  eHDXWF  IQAFDWY D
FROAHMRXY DSSIRDAK \R DEGHMQI \RAR
HRQRP IF G\SDUMKY ZIWIQ WH  \XWEICDELOW
QQUDAYH  $ CDOWHO WHPH/ @H  eGHMRQ
PONQIf eRIMYV PDQDIHPHQN DQG eFUMFDD
DQDOMM  \KIJHAVWDWVWH URFDURK 1V QRWMWY
GHAUSWH EXWDOR SIHAUSWH DIP IQ) VR RIHJ
VADMIEE \ROMRQYY VR FRP SO  \KWEICDELON
FKDOQIH/ 7 KLY FRQYHIHFH R WHP B/ 1Q & OMMU
UMDY D FRP SUKHMYH DQG IQMARQUHAMG
URHDUAK @QGWDSH Z KHHHRQRP LF P RGHY \RADD
SRIAH/ DQG HMMURGP HAEOWMZ DUBKLS DIHEHQ)
H P 1QHG 1Q WQGP R DGYDQRH WH RYH.DUKLQY
JRDOYR \KWELQDE®IGHYHRSP HOW
&OMMJ  DSSHOW/VR EHKLIK® |REXVHG RQWHJIRDY
DQG SUDAWAH R \KWILQDE®! GHYHERSP HOVZ WLOQ
WHRXUWP QXA & HIADOWR WL FOMMULY WH
E\KWRLQDE®! GAYHRSP HQVJRDD  LQAFDAQ) \WDW
WH URHDUK IV FRHD DIQHG Z W WH \SHALLE
REMAMHY RAMIQHS B\ WH 8 QWG 1 DARQV
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e( RRXWMP T LIV SR IGHOW \KIJHMQ) D NHD
URHDUK LOMBAVIQ \RXUMWP  SLDANEHY WDW DUIH
HRBIIFDD \HMWH DQG EHHLADO IRU &FDO
FRPPXQWY e7RXUWP  GHYHBSPHON DG
S\KWHLQDELOM  \LJQDO DQ RYHMS R HRQRP IF
JURZW REMARNHY ZIWIQ WH FROMW R

HVILRQP HQEIODQG \RADOWMZ DUBKLS €7 RXUMP

P DQDIHP HQA/ SRIQNV \R WH SUDPAFDODSHAW R

P SOP HOMY \KWELCDE®! SIDARFHY 1Q \VRXUMP

EXMGQHAR/DQG GHMDARQY/

&OMMJ  LGFOXGH/eDLUMDQSRUBARY  DQG eDILICH
QG f ZKIFK P D LH®RAD QUFKH I RFXV RQ WH
HOVILRGP HQEO P SDFW R DU WDYHD DQG \WH
UASRQH R WH DILICH LOGXWM VR \XWELCDELDN
FKDEBQIH/ 5 HFDUK 1Q WLV FOMMU LV ONHD R
HS®RH WH EDDQFH EHEHD WH HRQRPIF
[P SRUBGFH R DU WDYHD DQG IW HQVILRGP HQEO
I RRVBUQN VHHNLQJ \KWELQDE®! LQQRYDARQY 1Q WLV

&OMMJ LV FKDIDRMI HG B\ eWDYHD EHKDYIRUY

ZKIK \KIJRWV WK IV GHMQ) IQR KRZ
IQAYIGXDO FKRIFH/ DQG FRQUKP HJ SDAMLQY DI THRAW
WH \KWILQDELON R \VRXUMWP 7KLY WHPH P D,

HOFRP SDW WYAH/ RQ WH P RAYDARQYY EHKIQG
WDYHD WH SIHHHAH IRU \XWEIQDE®! WDYHD
RSWRQV DQG WHLP STFDARQVR WHHEHKDYIRWRQ
VRXUNP GHYHBSP HOW

&OMMJ LV UBLRHOMG \RBD E\ eDFFHMELDA

ZKIK FRXG IQMSIHVWH LGFOMYIW DSHRWR
WXWWP 7KLY PD IQROH URHDUK IOR P ONQJ
VRXUWP P RUHDAFHME®IVR SHRS®IZ W GAVDELDAH/
HRQRPIF EDWHY RU RMHJ IDRRY \WDW

WDAMRCD® P MADYHIRSSRUXQWHY/

) &R2 FRXUHFH1 HEZRWN




) LUXUH _ 7KHP DAEO CE

6LIQULFDQA? IHIB/DQG&RH7 KHP DAF$ UDVR 6' * V D
7RAP

,Q RGHJ\R JDIQ D GHBHU JDS R WH [XQEDP HOM
WHP H/DQG SDMLQVR WHOMDMHRQ6E' * VOMDNMU
1Q WH GRPOQV R VRXUWP RO NHZRUG SOV 1Y
XWDHG VR 1 LG WHP DO FRQQHPRQVEHE HDZ RUBY

7 KHWHP DAF P DS SIWHOMG Q) LIXUH  GHBLAMG DERYH
GHIQHDMY WH FRUHDMRQ EHE HD FHOADDN RQ WH [
O DQG GHOMW RQ WH\ O 7KH WQIFDQH R
URFDURK WHP BV LV HYDODWMG EDHG RQ WHU FHOADDW
Z KLB! WHU HYROMRQ LV DRHXHG B\ GHMW 7 KH YD
UHSLHHOMMRQ LY \HIP HOMG LR [RXU TXDGDQN XSSH
BIWXSSHIWIKWEZ HJGIWDQG BZ HJWIKW, QWHXSSH
GIWTXDEDON WHP B/ H KIEIWKLIK FHOAMDDN EXWEZ
GOMW QAW WHU DRIMRQ GHSIW EHQ) KLIKG
GYHBRSHS &RQYHIHD  WH XSSHJ UJKW TXDGEUDO
SRUAD, V WHP H/ Z W ERW KLIK GHOMW DQG FHOADDV
|QEFDAQ WHULP SRUBQRHDQG LREXWGHYHESP HOWT K
GZHJ GIWVHRAIRQ R WH IOMVADARQ HIFRP SDWH
HP HILQ) RUGHRIQIQ) WHP HVZ MO WHURADURK CUD |,
WH GZHJ WKW TXCODQN R WH WHPDAF PLS
IXQEP HMEO RU FRWAXMQ) WHP H/ DIH GBLRMG
KRZFDMQ) BZ GHMW BXW KUK AHOADDW 7KL
DUDQIHP HOVRIHY D FRP SUKHMYH RYHYLEZ R W
QYHIH GYHBSP HMEOWIHY DQG P SRUBGRH GYHY R
YOURXVURFDURK WHP HVLQ WHI LHTS

7KHILUXUH  SURYIGH/ D WHP DAF P DS 1Q WH FROM WR
ICFOMYHVRXUMWP  \KRZ FDMQ) YDURXY FOMMY R UHIDAM
WLP V DQG WHU FHOADDW P HDWKUAY Z L HOFK. FOKML
, QWHI LUYAFOMM WHWLP e DFFHAELDN LVAHQADO 7 K
\HFRQG FOMMUURYROH/DLRXQG eVRXUMP . HARQRP LRV DQG

IFOGY WPV \KFK DV eFRVIG f DQG eDU
WDQBRUMRY  7KH WILG FOMMJ IRPXOVH/ RQ
eKRWMM [HDMUQI NH WP V ONH e\RXW $ | UFTY

7 KHI RXUM FOMMJFHQAR/ DLRXQG e$ XVADIDY DQG
IFOGY WPV @H erSIGPIF DQG eJ®EDD
HRQP\f  7KH V[W FOMMJ SHWEIQV R
E\KWELQDE®I GHYHIRSP HOW DQG HIFRP SDWH/\MLP V
OHeXQWS QDARQS  eHP SRZ HP HQW/ DQG e\RADD
IQFOMRY  7KH \HYHOM  FOMMJ  QVAXWHY
E\VKWELQDE®! VRXUWP f 7 KH HIKW FOMM LV WH
OUHNV RH Z1W ZRGV HWROH/ DIRXQG
eHRRXW\P f S\VRXU\P GHHIRSP HOW
SXWHLQDELOM  eVRXUWP  PDCDIHP HON  DQG
EWENHKRTHS 2 WHY P DVRU FOMMJ @EHDLGFOGH/
eFIPDM FKDQIH  eFRP P XQW GHYHRSP HQW
eHP S P HQA/ DQG eXUEDQ WDQSRUBMRY  ( DK

FOMMJU-BLRHOW D WHP DAE | REXV/Z IWILQ LQFOMYH
WX UAHDUAK ADBWUQ) WH QYHMW DQG
FRP SO W R WHILHTS

&21&/86,21

7KLY WG V ELEGRP HMF DQDOMY R 6' * V1Q WH
FROM WR \RXUMP KDV UHYHDBG HAHIADOLQULIKW
DQG  IGHOMIHG  \JQUIFDQV IXWH  URHDUK
QUHRQY 2 XUDQDOMY XQGHIARH/WHIGRUHDIQ)
IOMWDAIRY R \XWEQDEION  IQR  \RXUWP
KUKQKWG B\ WH IRFXV RQ \XWEIQDE®! DQG
HRRXUWP  HIVILRGP HOECSURWRARQ DQG RIP DM
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KDQIH 7KHH 11QAQIV DIQ ZIW WH EURDGHU
6' * DIHXD R IQFOMYHJIURZW \KRZ FDMQ) WH
WXWP LGV JURZIQ) FRP P LW HOW \R
HOYLLRGP HQEO DQG \RADO IHWGRQMEIMAHY 7 KH
[UHNXHOAP HMRQ R JEREDOILEP HZ RNV HSHAD®M
WH 8 QWG 1 DARQV SRIQN VR \WH FUKFLDOWR®H R
IQMODARCDOSRIA 1O \KDSLQJ \KWELCDEGIVRXUMP
SUDAMRY 7KV IOMS® R HYLRP HQED
HRQRP IF DQG \RADOWHP H/ VI QU LHY DQ HYRVMQY
WK OQGFBH ZKHH \KWEICDEION LV
EHRPIQ) AHOADO VR \RXUWP  WXAH/ / RRNLQY
DKHDG WH WYG  \KJJHW \FYHDONH DUV [RU
IXWUH WDKK 7KHH LV D QHG 1RU LQQRYDWYH
\KWRLQDEBGIVRXUNP P RGHY WDWEDDQAHHRGRP LF
HOVILRQP HQEO DQG \RADO DSHAV  SDUAEXDUD
FROIGHIQ) HP HILQ) WKQRBILHY DQG AKDQILQY
FRQXP HJ EFKDYIRXWY/ $ WAMQI WH H I HRRYHCHW
R SRIAH/ RQ \XWEICCE®! \RXUNP  SIDRARH/ LV
DRNHJ FUMFDO DD SHAUK IOR  WH
\KWELQDELON FKDEBQIHY 1Q DU WDYHDLY HAHQADO
JIYHD W \JQUIFDGAH 1Q WH \RXUWP  \HRRU
0 RUHRYHJ 1 X\MUH WXGLH/ \KRX@ | RFEXV RQ P DNQJ
RXUWP P RH DAFHME®! DQG LQFOMYH  HQXUQ)
HIXME®! GVMEMRQ R \XWELQDE®! \RXUMP
EHHIW 7KHH WU GLHAARQY SLRP MH QRW
RQ® DCFAOGPIE HQUFKP HQV EXW DOR  SUDPWEDD
IQUKW IRU SRIR DG IQGXWM  IXIAQ) WH
RXUWP \HRRU VRZ DGV D P RIH \KWRLQDE®! DG
LQFOMYHI X\VMUH

5()(5(1&(6
. $AH% $ $PRHS$ +DD& O
- XVAEHFDXVHIVWH-P VP SRME®! GRAQWP HQ
ZH \KRX@QW DN GDW W  7KH QHG IRU
®RYIWAQD  SHISHWH/  RQ  WRXWWP
SOUGHIKISV DG WH 6 * V -RXQO R

BXWELQDE®! 7 RXUMP 2,
$OUQ' 0  &RBIG $SUO 1R
\»(\XMQJELGW IRU VRXWWP  Z IWRXW JHIGHU
5 RAVBGIH H/ARR\V

K\ABVGRLRU]
$W§ 2 " AHRHRAX O $NRYD 2
$ ELECRP HME DQDOMY R GIIW R
WA WXGH/ 1Q RXU\P

KWBV CANHIMP GHAHKLUHEX WKDQGB

9DV - 6FKRMQ O 30PHS$ &TW *

. DUPL 5 ) HEXXDW  6FRSXV DV D

PXWDMG KLIK TXDOW ELEQRP HMEF CD \RXUAH

IRU DADGP IF UIAVHDUK 1Q TXDOWRMAYH VAHAH

WYAH/ 4 XDONAYH 6AHAH 6WWGEH/
KWBV GRLRU TWBDB
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" HEIRDV ) 0D $ PUMAO
IUPHZRN RU IQMIRIDAQ) WH 8 QWG
1 DARQVEXWELCDE®!' HYHRSP HOAF RDY
$IHXD 1Q \RXUWP  -RXUDOR  6XWELCDE®
7RXUWP

KWV GRLRU
%WRON . $ &DYDIHH & 7 + LIV
" REIR®BV) (GOV $ PAYDWQ FUMFDO

WINQ) VR DODQH WH  \KWELCDE®
GYHBRSP HOV JROY 1Q VXU \X\WWPV
5 RAVBGIH

WIPZHD% +LKIP - /DH% 0 LGU
* 1RMHPEH)  7ZHW ILYH\ HOWR
KWILQDE®! \RXUWP DG WH -RXUDO R
6XWHLQDE®! 7RXUW  GRNQI EDAN DG
PRIQ) IRZDG -RXUDO R 6XWHIQDE®!
7RXUWP 3
KWBY GRLRU

YX\BU 5 ) HEUDY  6X\WWELQDE®!
WXUWP  $ WDWRHLWHDUWUEZ 7 RXUWP
* HRIUDSKIHY

KWV GRLRU
"ROMX 1 . XPDU 6 O XNKHMH
3DQEH 1 /[P : 0 6HBWP EHU

+RZ \R ARQGXPAD EIEQRP HMEF DQDOMY $ Q
RYHYHZ DQG JXIGHIQH/ - RXUQDOR %6XMQHW/
5 HWDURK B
KWBV GRLRU MEXVUH/

"XEH. 1KDPR*  &KINRGL'

0D &29,  SDQGPIFDQG SIRGHWIRU
UFRYHY R WH JEREDO DYIDARQ [QGXWM
-RAUTOR $1U 7WQSRWO0 DQEIH HQV

KWV GRLRU MZLUALP DQ

( OHVHU 6 BFRSXV FROMIVFRYH.DIH

IXIGH $ P RAMEP ( OFMHUY®

)DLO $ $EGXOSDKPDQ $ 5 DG/ HH

&. $ \N \WMP DAF ELECRP HAIF UHMEY

R WHS QWG 1 DARQV6E' * 6 ZKIFK DUHWH

P RUAUHDWG VR KLIKHU HEXFDARQ LOWAMWRQY
, QMLDARTO - RUTO R 6X\XM.Q]EL(D)\/ 1Q

+ UK  ( GFDARD
KWBV GRLRU -6+ (
) XNXGD 30W 6 DY ) IRP WH

0 l@BAXP ' HHRSPHW * RDY WR WH
GXMMLCEE®! * HYHBRSP HOV * RDY  \WKUW  1Q
SXUBRH FRGA-BW DQG SRRV R JBEDOJRDO
VWM  IRU GYHBRSPHQW  * HGU
" HYHBSP HQWV
KWBV GRLRU




* W 6 0 IFKDHD + DO &
-DOXDY 6KDUQ) YHIXV FRODERDAYH
HRQRP\ KRZ \RDWIQ, &7 GYHRSP HOVDG
WHE' * VIQ WXUP " -RXUDOR 6XWERLCDE®
7RXU\P -
KWBV GRLRU

+DD& 0 & ROWAXPNY \XWELCDE®
WXWP  GHYHBRSP HQW 7 KH DIHYE DG
WHP DQDIHIDOHR®I\ R \XWELCDEGI\RXUMP

+DD & 0 $SUO  &ROWAKPMY
\KWELQDE®! \RXUMP  GHYHBSP HQW 7 KH
DJHXED DG WH PDQIHIDO HR®\ R
VWELQDE®T VXU 5 RABGIH  H/ARR\W
KWBV GRLRU

+DZRRG . 0 0D $ SRW
&29, IXMH  VRXUWP HIP DIICHS DQG
HHIIDEGG 7RXUWP * HRIUDSKIHY B
KWBV GRLRU

+\\D % . DIDIN $ =GRQHN

-DOXDY 6RADC0 HAD8 \DIHE\ ' LIHHV
* HHDARQVDVD 7 RRO RUBXWELQDE®I7 RXUMP

0 DINHAQ) IQB6RAHN  ,GD 6XWEICDEAN

KW8V GRLRU \K
OR®G % OR® & / 5XKDHQ /
©HDYHU +DACHIG  $
6HBWP EHJ $WH ZH UDD® SWRIKMQ]
VKWELCDE®! WRXUMWP  LIRHDUK! $ ELEQRP HME
DCDOMY - RAUGDOR 6 XWRLGTE®BI7 RAUMP
KW8V GRLRU
3WANXW 5 0 DUK cHE R
B6AHOFH : R6 DQG 6FRSXV 7KH 7MIQV R
UWEIRIULBKIF ,QRPDARQ 1Q 7RD &V
$HGPIF : RUG 3XEIDWRY
KW8V GRLRU SXETFDARQY
S5DIRRIPDHK 6 0 5DPDNMKCD 6 + DO
& 0 (VDQADU. 6HIL 6 -XQH
$ X MP DAF VARSIQ) UVIEZ. Rl \KWRLQDE®!
VRXUWP IQEAFDRY  1Q HDWRQ VR WH
\KWEICDE®! GHYHBRSP HQV JRDY - RO R
6XWELIED! 7 RXAUMP _
KW8V GRLRU

SREIQRQ 5 1 O DUMYV $ 6ROQHV'
WxP 7 - DQXDY EXWHLQQ)
SUHDUW FUMAD® HOPIQQ) \RXUWP DQG
HP SR P HQW- RXUDOR 6XWELQDE®! 7 RXUMP
KWBY GRLRU
6EQKH $ ' CHD&W] ' HB R5DPDO

* DFD - / -DXDY  YUEQRP HME
DCDOMYR SXECFDARQVRQZ LGHVRXUMP 1O WH
CDEEDH/6FRSXVDQG: R6
BAKHYHV 5  94GGXEK 5 2 RREHJ

, GFOMYH \RXUMP  GHYHERSP HQW 7 RXUMP

* HRIUDSKIHY/

KWV GRLRU
6AKHYH)Y 5 &KHU - 0
6-HBWP EHU TRV WH 6' *V DQG

SDUZHIKLISV - RAUDOR 6 XWELCDE®! 7 RAUMP

KWBY GRLRU
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FKDQIH $ QDY R 7RXUMP 5 HHDUK 3

KWBY GRLRU
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KWBY GRLRU QEU
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" XUDY%DP DQ DIG. RPRBLQIKD

" HSDUR HAR ( FRQRP LFV 6INNIP 8 QLYHW * DQIVRN , QAD
&HOWHIRU( FRQRP LF 6WAH/DQG3MQQQ) - 7 CKDUDOL HAX 8 QYHMW 1HZ ' HBL Q@D

. (<: 25' 6 $UBT5$&7

&DXA\DDV ( FRQRP LF 7KLY NG DOV WHKRUAKQ DQG BRQJ WP DWRFLDARQY EHE HHD VRXUMP DX
JIRZW (PSR PHOW,QAC HRQRPIF JIRZ\WK 1Q ,QAD ,Q DEAWRQ VR WHIGY G QOP IE WP H \HIHY/ DD
7RXU\P H SDQURQ WHKQTXH/ ZHH HP SB H5 VR DAY WH IHDARQKLS EHE HHD WH YDUCE®Y 7Kt

VMG o/ [LQAQIV IWHDBG D BQ WP FR IQMIDARQ EHE HHD \RXUMMQ BZ DX
HP SER P HONRZ W, DvVZ HOID/VRXUMP H SDOQURQDQG HRQRP LEJWRZ W $ MCHILRP
WHU BQ XQ FROMWDARQ EHA HD WRXUWP  H SDOMRQ DQG HRQRP IE JURZW. [
\KRUAXQ XQGALHAMRCOOFDXVDOUHIDMRQKLS ~ XQAQ) 1IRP \RXUNP R HRQRP LE
JURZWC LVOOR HMEEQKHS $  JURZW LQWHWRXUNP \FRRUWDQUDWA/\R D
WHIOQLOFRP H 1 RCHKHBW WHJURZ W DQG KDHR! IRHIQRXUMNIQ BRZV Z KLFK
DUH H SHAMG VR JHOHDM JUDWU T RIMIQ H FKDQIH HDLIQIV DUH MIQULEDQ® GZ H
WDQ WRH R GRP HMF \RXUMV 7KHHRH 1RU WH FRXQAI &/ [XWWUH VRXUMP
GHYHBRSP HQV D Z HDWRXIKWRXWSRIR VR DMEFWP RIH LOMECDARGDO VRXUMA
WWRXIK WH HSDQIRQ R \RXUMP  HYLRQP OV DQG LI UDWKRXUY PD. B
HAEQKHS

%$&. *5281"
7KH: RUGB7RXWP 2 UDQMDARY : 72  GHLGH/ VRXUMN DV LQAYIGXDY Z KR WDYHOVR DQG WA 1Q
GDARQYY RAMGH WHU XVXDOS@AH R URMGHRH IRU D SHIRG QRAWH AHHELQI RQH FRQHRXWYH \ HDU
ZKHMHJ IRU GMKIH EXMQHN RU RMHU SXUSRVHY 7 KHHRH VRXUMP  DRAYIW FDQ EH FRQQOHAWMG \R
WDYHO! RUUHRUHDWRQDO BIVKUH EXMQHN DQG RWMHU SXUSRVHY \KFK DV HEXFDWRQ KHDOK LHJIRQ DQG
\RRQ %HFDX\HR! W YROP HDQG QDMHR! LQMFRQOHAMECHW WHVRXUWP LQGXWM RRUSD VDQ
[P SRUEQMR®! LQ WH GHYHRSP HOVR D UHIIRQFRXQM  LQ \VHYHDOGP HMRQV , WFRQMEX\WY \R
IQFRPH DQG HP SBR P HIW LI UDWAKRXDO GHYHIRSP HOW \RAR FXAMWDO H SDMRQ DQG  SROAFDO
XSAW HOV &WRXFK 5 LWRKIH 7KH WRXUWP LGV LV FROMGHHS R EH LOXXP HMEOLQ
HIP LQDAQ) WH XQHP SB P HOASLREGP DQG JHHDAQ) LGFRP H DV ANV R D (DQIH R LQGXAMEY
LQFOXAQ) WH KRSMIDNV  \HYLFHY DQG WDQWSRUBARQ VAR Z KIFK DIRZ VI RUWH HP SBR P HOAR
ERW NGB DQG XQUNLEDG Z RINHY |, Q DAGAMRYQ IMIDIVAY/ SHRSBE/ WEQEDLGVR! @YLQ) DQG FROMEX\WM/
VR WH HRQRP LE GHYHRSP HOAR| D QDARQ B\ JHOH.DAQ) | RIHIQ H FKDQIHHDLQQIV $\ QDBP  HADO
$ WXG B\ 5DWRROHADO QWRYHHE XMQ) SDQHOGDW | LRP W IRUILYH
% ,&6 QDARQY WDWIQMLDARQDOVRXUMP  JURZW DQG | LCDQADO GHYHRSP HOWSRMMYHD DI HAW
HRQRP [F JURZ W LQ ERW WH@RQJ DQG\KRUALXQ : I D RQHSHIRHQAQRUHDVHIQVRXUNP UHFHSWSHU
DSV WH * ' 3 SHJFCBWD R WH %6 ,&6 HRQRP LWV ZI®UWH B\ SHJ FHOWIQ WH QY
XQ$ FFRUGQ) VR \H 8 QUMG GV 3HCFH , QUAIMARY \SHADOUHSRUN €7 RXUMP 1Q WH' HYHRSIQ)
RUG  f UHDAYHSHDAHDQG D GHIUHR HARQRP LF GHYHRSP HIADUH SUHHTXIMWY | RUD \KFRHW XO
WRXUWP \VFARUIQ,QAD . HOD DQG1LHID +RH  * LGIQ + RZHYHJ GUZ Q) RQ DM
ILRP WD ( XURSHDQ WDQUMRQ FRXQMH/ \SDQQQ) WH SHIRG |URP W &KRX
UBRUMS P L] HG 1LQAQIV LQ KLV DQDOMY R1 WH FDXVDOUHIARQWKLSY EHE HHQ VRXUWP  DQG HRQRP LF
JIRZW ,WH SRH5 WDMHHIDOIDARY P D DIHAWMWH GULHAARQ R FDX\DDW EHE HHD \RXU\P
GHYHRSP HIADQG HRQRP IFJURZ W 7 KHWXG [ XUMHIK\ SRMHOHG WH [P SOFDARQY R WH M] H R



WHHRQRP\  WH FRXQM ¢/ BYHOR RSHIQHV DQG
WH GYHOR WDYHDURIAIEWRQY DV SRWQADOI CRRY/
1Q WHGASDUMEY P I H5 LMXQV EHE HHQ WHH WD
( XURSHDQ FRXQAIH/ , Q DQRIMHUUREXVADXHXP HOW
XMQ) D ARW\HAARQ R FRXQMHY/ ' X HADO

| RXQG WDWQYHAR HOAIQ WHVRXUMP \FRRU
DSSHOW VR EH LQWKI I LAHQWIRU HRQRP LF JURZ W
,QIMDG \RXUMP ¢/ FROAEXWRQ \R DQ HRQRP \ &/
@Y WP JIRZW FRP H/ ILRP W IXQRARQ DV DQ
IQMIWDOSDUWWVR D EURDGHJ GHYHRSP HOAADAMI\
WDALY P RUH EURDED | RAXVHG RQ WEQEDLG LGFRP H
IDRRY/

,Q FROADWW\R WH OMDMH DQG GMVAXWRQ
SUHHIMG CERYH =KDQJ QARHHE XMQ
WP H \HLIHY GO | RP W 1Q D &KIQHH
AW WDAKHHL/D BQ WP HDARQKLS EHE HHD
WHJIURZ W RN URIGHDAE LQFRP HDQG WHH SDOMRQ
R WHVRXUWP \HRARU DV DQ HRQRP [F JURZ W G
WXUWP  GHYHERSP HQV PRGHD 7KH LQAUDH 1Q
UMGOAe QVSRE®! IGFRPH KDV SURP RWG
WRXUWP  FRQXP SWRQ H SHAWH DQG \RXU\P
FRQXP SWRQ H SHYGVMUHZ LA@IQRUHDHE SHU
AHOWIRU HYHY  SHJ AHOWIGRUHDH 1Q URIGHDAE
Q\SRLED! IGRPH 7KW IV EHDXH ZKHD D
FRXQM &/ HRQRP\ JURZV \R GRHV IW LRIG-DAE
IQRP H DQG Z KHQWHHLVP RHP RH 1Q SHRS®BY/
SRAHV WH DH PRH Q\HD \R WDYHD IRU
UHFUHDARQDODQG BIVKUH SXUBRH/ &RHIHD  WH
JIRZW R \RXUWP 1V LHSRME® 1RU ICRUHDMQ)
IQFRP HDQG HP SB P HOAEHDXH IMIY GLHAD DQG
IQAUHAD WHG VR GLYHIH VHIYLEH VHRRU LQGXWMHY
,Q WLV PDQQHJ DV HRGRP IE JURZ\W. DMEIQV D
AHIEQ WWHKRG GVHD DG OMQ)  \WEQEDGY
[P SIRYH VHRRWY LHDMG \R \RXUMP Z LOIQHYVEED
IGXUK  \KEVHTXHO® HQRIAQ) WH JIRZW R
WHHRRP \

$ OMRXIK WHH KDV EHHD DIUHP HOMQ SURMRXY
WXGH/RQWHUHIMRQKLSVEHE HQVRXUMWP \HRARU
H SDQMRQ DQG HRQRP LF JURZ\WW. CAIRW QDARQY
DG HRRPI WHH IV WD WRRP  IRU
YHULLFDARQ DQDOMY/LL WHHLYDQ. FDXVDOGULHARQ
EHE HHQ RXUWP  CRAYIW DQG HRQRP IF JURZ W 1O
GHYHBSIQ) FRXQMEY O\H ,QAD ,Q ,QAD WH
RXWWP \FRRULY HYROLQJ LOR D RXADOHRQRP [F
\FRRU MIGRH IMKDV WH SRWWDO! RU D \KEWEQADO
FROMEXMRQ \RZ DUV QDWRCDO LQFRP H DQG WH
JHHDARQ R HP SB P HIV RSSRUMQWH ,Q
DEAMRQ WH\RXUMWP \HRRUKDVD BWR (RRP [RU
JURZ W, DQG GYHMI IFDARQ DQG IV VRAD. RCHR
,QADY  IDIMAIURZIQ)  \HMFH  LQGXWMHY
' D\ DQDQED 7KH : R@G 7DD DG
7RXUP &RXGA®V LP SCRADWHIP HOAUHSRUV
KDV DOR SUHARAMG WDW, QAD Z I EH WH \WILG
ELJIHMVADYHODQG VRXUWP  HRQRP\ B\ $V
SHUWHUHXMP DM/ , QADZ L@EHDEGIR SURYIGHXS

-RAUDR 7RAUMP 9ROPH; ; 9 1R

W PIARQ SHRS®I D ALHAMP SB P HOMQ WH
WXWWP \FRRU B\ D 77& D KHD W
FRPH/ W WH WHRUHADD XQGHSIQQQIV IRU
SRIA P DNHYE EHOHIW WHH LV QR FOUW WDAKH
H SDQURQR WHVRXUWP \HRRUBDGV\R HRQRP LF
JURZW RUWHRMHUZD DIRXQG 1Q ,QAD R

P LQIRQ SHRS®ID ALHAHP SB P HIAIQ WHVRXU\P
\FRARUE\ L 77& © KHQ IMFRP /R
WH WHRUHAFDO XQGHSIQQQIV |RU SRIA P DNHE
EHCHIW WHH LV QR FDUW WDMMH H SDMRQ R
WHWRXWP \HRRUBDGV\R HRQRP LF JURZ W RUWH
RWHUZD. DIRXQGLQ, QAD

* LYHD WLV EDANGIRS WY FUMFDOVR UHH DP ICQH
WH @Y WP WHDARQKIS EHEHD \RXUWP
HSDQMRQ DG WH WHXGY) H SR PHW
JHCHDARQ DQGRUHRQRP IF JIRZW 1Q ,QAD 7R
HODE®IXV\R TXDQA DQG DWHW \WH WUHH\SHALLE
URFDURK REMPAYHY DUHOWMG EHRZ

7R HOPICH WH JURZW DG WHG R WH
VXU \FARU DV Z HIDDV IW FRQMEXWRQ R
*' 310,QaD

7R HDPICQH ZKHKH WHH IV D) BQ) XQ
DIWRADARQ EHEZHD WXWP JUIRZW DG
H SR P HWHHDARQLQ, Q@D

7R IGHOAN WH FDX\DOGLHAARQ DQG GHMP ICH
WH GJUH R HDWAW EHEHD \RXUWP
H SDOMRQ DQG HRQRP LFJURZ W LQ, QD

'$7$ %1 0 (7+2"

7 KH DQDOMY LV EDVHG RQ VHFRQEDW  CDB FRABAMG
IURP D YDUHN R \RXURH/ LGFOXAQ) WH ( FRQRP IF
DQG 3ROADO : HNO 5HAK ) RXQEDARQ
(3: 5) WH: RUG7WYHDQG7RXUWP &RXGO
- 77& DG WH OIQWM R 7RXWP

* RYHQP HWR ,QaD

6P SBIGRAUSWYH WMKAEY Z HHXVHG \R [ XOLOMH
IDWVREMARYH Z KIFK [QFOGHE WHIG DQDOMY DV
Z HODV JUDSKLFDODQG WEX@U U-SURHAMRYY 7 KH
DD XVHG | RUWLY SXUBRVH LOFOGHS WIUHH \RXUMP

IQAMRY ) RHIQ ( [ KDQIH ( DLRIQIV ) ( (
DQG WHU DARADWG SHRHQHR * ' 3 @A

WXUMMQ®BZ DG IRHIQ RXUMMQ®Z |URP
W 8 Q) WHH SDUIP HMY IRU WH

SHIRGV ILRP R WH FRP SRXQG DQQXD0

JURZ\W DM &$* 5 ZDVDOR HMP DM

) RUWH QG REMARYH D WP H \HIHY DQDOMY Z DV
GRH SUP DU® \R DIHX D BRQ XQ DIRADARQ
EHEHD VRXUWP HSDMRQ DG HP SB P HW
JHHDARQ 1Q ,QAD )RU WLV SXISRH B\

HP SAR LQJ WP H\HIHY CD | LRP W WH
- RKDQWHQ FROWMI LDARQ WANZ DVFRQGXAMG ' XH\R
WHQP MPARQVR WHHP S® P HOAGDD \WHSHIRG
IURP W ZDVFRQUGHHS , QWHI WM

DXQUARRWMXNZ DVFRQGXAMG | RU WH YDUCE®Y \R

- XCH




IG-OA  WHU WEMRCDUW  XMQJ WH $ XIP HOMG
" IM\H ) X®U ' IRNH DG ) XU DG
3KIABV3HIRY 3KIABY DG 3HIRQ XQW
LRRAMMXV 7 KH SIRAHBXUHR WAKAQ) WH XQUMRRW
FROMV R XQQQJ D UHILHMRQ R WH XQLYDUDM
WP HVHIH/R WHIRP

© KHHa< WVWH WGLTHHFHR VHIH/< W< WLLY
WH @IIHE GUIHHFHWP [RUWH VHIH/XS \R S
@V <W LVWHDIIHE YDOHR < WDQG YD SXUH
Z KIMQRAVHHIRUWLP

7 KH XQUURRAWMMNZ DV | RGRZ HG B\ WH - RKDQWHD
&R IOMUWDARQ WV $ WWH QWO VWS R WH
- RKDQVHD R LOMIUDARQ WV Z H KDYH VR FRQUGH)
WH RROAMRQ R J Jj  YDUDEGV \WDW DUH
IQOMWDMR RGHU ,  DQGZHEHIHVHWHP \R
EH FROMWDAMG ,Q WLV DQDOMY \ER YDUDEGV
WP H \HI/ QP HD \REO\RXUMNVIQ®Z 77,
ERW GRP HMF DQG LOM.QDARQDO DQG HP SB P HOW
(03 HYDHS QU RU IQAUAD 1Q WH
WXWP WARU ZHH FROIGHHS $  YHRRU
DARHHMRQ 9$5  Z W N @IVARQEQQ) WHH
YDUDE®VFDQ EHVHAKS DV

. KHH\VWDQGXWIH Q  YHRRWY/

7R [8SO WH - ROQHD FR IQMILDARY WXV WH
9$5 P HMRQHE DERYH P XWWEH WDQURWP HG LOR
WHIRWP

m IV DQ Q Q SOUP HMJ PDA 7R DUIYH DAVD
FRFOMRQ RQ FR LOMIUDARQ DP RQJ YDUDE®Y WH
N U R WHPDM[ m QH3V R EHH P IQH3
+HH WH QX@ K\ SRWHLY ZIW U FROMUWDAQ
YHRRY IV \MIMG DIDIQW DOMECDAYH U R
QMDA YHRARY 7 R WM RUWH FR LOMIUDARQ
DQG GHACGHWHQXP EHUR FROMIUDAQ) HTXDARQY
- RKDQHRY P HMRGR®I\ X\H/\E R NHIKRRG (DAR
/'5 WAV DWDRHWMXADQG DP O 1P XP HIHQYDOH
WAW7 KHWDFHDQG P O HIHQYDOH WEMYXAFV FDQ EH
IRIP XOWG DV

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

© KHHiL HMP DMG W RUGHHS HIHQYDOH/ | URP
WHPDAM] 7 QXPEHJR REHYDARQ/ U R
QMDA YHRRY

7R HOPIQH WH UG REMAAYH D WPH \HIH
DCDOMY Z DV GRQH XMQJ D CDIVHM RU WH SHIRC
IURP W , QWHI LLXAMS D XQUWERRWIMX
Z DV FRQGXAMG \R LGHOAN  WH WIMRCDUW | RUWEH
YOUDE®Y QDPHD * ' 3 SHUFCSMD * ' 33& DV
SR\ IRUIGARP H DQG \REOWXUMMQBZ 77,
ERNM GRP HME DQG LOMODARCDO VRXUMN DV [
SR\ IRUVRXUMP H SDMRQ 7 KH XQUWURRWAMX
ZDVIRGRZ HG B\ WH - RKOQHD &R LQMIUDARQ WAX
W 11QG D B KQ DXRADARY EHEHD \RXUWP
H SDQURQ DQG HRQRP IF JURZW 1Q ,QAD 7KL
UHTXWLH/WHHMP DARQR HTXDARQ — \ENLQJ \EF
YOUDE®V * ' 3 SHUFBMD * ' 33& DG \RMA
WXUWMQ®Z 77, ZKIGIHXDARY DG
DH HMPDMG W GHCH WH Q®PEHJ R
FROMIUDAQ) HTXDARQY

$IWU FRQIPDARQ R WH FRIQMUMRQ Zt
H SERUHE D FDX\DOION EHA HHQ WHYDUDEGV |, QW
WG WB WH * IDQIHJ FDX\OONV  WAW ZD\
HP SB H5 \R H SGUH D AIDX\VDOMON EHEHD Wt
H SDQURQ R \RXUNP  DQG HRGRP IE JIRZW 7KE
IRTRZ 1Q) HTXDARQVZ HHHMP DMG \R SHIRP Wt
* UDQIHJFDXVDDN WA

. KHH * ' 33& * IRW GRPHME SURGXPW SH
OS\WD 77, 7REORXUMMQEZ XWDQG YWD
HIRU WPV ZKIWM R\ DQG DIH XGFRUHDWMG
7KH IRBZIQ) RAWMID ZHH DSOS R W
DRUPHMRGG R WHWHMRQ PREHY R
GAMP LQH WH FDX\DOW EHEHD * ' 3 SHJ FDSIM
IQ \KRW* ' 33& DQG 7 REOWXUMMQBZ I
\KRW77,

7KHHH MV D RHZD. FDX\DDW [WRP 77, \R
* ' 33& Ll WHHXP DM FRH I LEHQV RQ WH QI JH:
77, DQG WH HUP DMG FRH I LELHARG,
@IHG* ' 33&

$ OMCDMY RCHZ D FOX\DDW [URP *
77, H MV WHARH I IAHOAR QIJHG77,
DQGWHFRH I IAHQAR @IJHG* ' 33&

7 KHHH LMV ELOWLDOFDX\VDON 1L \WHFRH [ LELHDA
ROWH@IIHG77, DQG DOR WHFRH | LFHWRC
WH@IJHG* ' 33&

( YHOMD® \WHHLVLQGHBHIGHIFHRUGR FDX\VDDA
EHEHD 77, DG *' 33& U WH HXP DA
FRH I IAHQVRQWH@IJHG* ' 33& DQG DOF
WHHAP DMG FRH | IAHQVRQWHMIJIHG 77,

33& W




$ IWU GO LQJ D FDXVDOMN  Z KHKHU VRXU\P
JURZ W, FDX\HY/ HRQRP F JURZ W RUYIFH YHOD ZH
HXAP DWW DQ HDVARW EHE HHQ WH YDUDEGV XMQ) D
@ WDQURWP HG ELYDUDM UHILHMRQ P RGHD 7KH
P RGHDWSHA LFDARQ LVILYHQ DV

© KHH*' 33&  * LRW GRP HMF SURGXRWSHJ
WD 77, 7REORXUMIQEZ ~  LOMABW
~ PP DMG FRHIIAHQVDQGW  HIRUWLP DQG
o IWXAGLTHHAH

7285,67 ,1)/2: 6%1"

Y((6,1,1",%
) RZ1Q) WBIG GHYHRSP HQVDQG DV D ARXQM
ZIW UK FXOMUDO AYHMW ,Q3D KDV KDG
H A-SWRQDOKHHWV LQVRXUMP - GHYHRRSP HQW, KDV
EHD IXUMHJ H SDQG-G B\ \HYHIDO JRYH.GP HQW
SIRIWP VDQG\KEMAHY , QUHHQW HOLY WH, QADQ
JRYHOP HOAV SIRILPV KK DV e, QRIHAE®!
,QA0  DQ IOQMODARCDOVRXUNWP FOP SDUJQ  KDYH
EHQ HWHP HD HIHAAYH 1Q DMLPAQ) P IARQY R
IRHIJQ WXUMV VR ,QAD 1 RGHMHBW W LV
ZRIMZ KIGIVR H CP LCHNH VRXUMWP  \WRMXXARV \IXFK
DVGERP BMWF VRXUMNIQ GZV IRIHIQ YMWRUIQ &Z V
DQG) ( ( VIURP VRXUWP CRAYIMKHY Z KIFK DIHOONHG
VR WHFRXQM VBQ WP JURZ W
7KH WRWXAEDO IQRWP DARQ RQ WH lQ®Z R
GRP HAF VRXUMN DG | RIHI Q VXUV | LRP W
IVWKRZQ IQ 7DE®I 7 KH GRP HME VRXUMNV
IQ®&ZV KDYH EHHQ UMQJ WwDAO® R \WH \MCQH RI
SHIAHOA&$* 5 [WRP W $ VWKH
\DP HWP H WHQXP EHUR! LQERXQG | RIHIQ RXUMWN
KDV DOR EHQ UMQJ RYHJ WPH UHRWGHG DWVD
&$*5 R SHURHOWURP W

-RAUDR 7RAUMP 9ROPH; ; 9 1R

6RAUAY ,QdD 7RAUMP GVDAMARY O IQWM R
7TRADP * 2,

7 KRXJK WHHZ DVDP RGHIGES SUHAREE®D RZ1QJ
W&29, 1Q WH\RXUWP \HARUIQ DQG

D WK R WHH ZDV YME® WHHIWJ
' RP HME \RXUWP  LQRUHDHG | LRP P ICTIRQ 1Q

W PIARQ 1Q + RZHHJ) WHH
ZDV D \P DODIGRUDH LQ GRP HIE \RXUMMQ &Z V
DWUWH&29,  SHN \REQQY P LORQ
1Q , WLV FBOU WDWWH \RXUMP  LQGXMAY
FROMEXWA JQULFDQ® R WH QDARQY ) RIHIQ
([ADQIH (DRQIV ) ((V 8 QGIMEQEDED WH
XU QO JHHDMY ) ( (V ZKIFK 1Q WD
KH3 W IXQG IPSRIW ) XUNHPRH WH ) ((V

JHHDMG B\ WH \RXWWP  \HARU FDQ DOR EH
LOYHIMG LQ SXUKDMQ) SURGXRWYH FESIMIO JRRGY
WDWSLRP RMHRGRP IFJIRZ W 0 F. LQQRQ

- XQ—|




BRXUAV (3: 5) DQG0 QWM R 7RAUMP * RW
R,Q@D

70E® \KRZV,QADYV* ' 3 DAFRQWMEIQASUFHVIC
WXUWP UHYHXHIQ WP VR ) ((V DQC
W FRUHSRQAQ) WKDH R * ' 3 YHEHD
DG ,QADY* ' 3 IQFUDHEDAD &$* 5 R
SHU AHOW ZKI®H WH \VRXUWP LHDMG \FRR
IQFUDHE DAVD &$* 5 R SHU AHOW , QADD
* 13 IQRUDHS TR WR\DQG AR IC
W WRXA\DQG AR 1Q W
ZRUM CRAQY) WDWEHZ HOQ DG ) ((\
IQFUDHE FROIMMO®  UMQJ [URP WRX\DQC
ARIW/IQ W WRX\DQG AR/ 1Q
+RZHMU * ' 3 GHROIQHG [URP WRX\DQX
ARHLQ W WRX\DQG ARHIQ
DVDFRQMIXHIAHR! &2 9 ' &ROHTXHOD W
) ( ( VDOR GHRIGHS | URP WRX\DQG AR HR
WRA\DQG ARH 1Q 1 REE® WH\H
ZIWGHMHG DQ LGRUP HQEOFKDQIH 1Q * * 3
\KDHDADRXQG ~ SHURHQW

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

$ WDBKRAWR GRP HME |RUHIQ DQG VRVEOWRXUM
IQEZVIQ, QAD DR Z I WHGUHWDQG LQALHA
HP SR P HOMJHOHDAMG B\ WH VRXUWP \FRRU IR
WH SHIRGY |URP W LV SRUAD\ H3 IC
70EG ' RP HIME RXUMMQ GZ V LGRS | LRP
PIARQLQ W PIARQIQ
' HEIWM WH &29) SDQGHP IR QHIDWITH
LP SCAMQ ZKIEKMZ D SHJRHQAGRS IC
REORXUMNQ®Z ERW GRP HIME DQG IRIHIQ €
FRP SDUHG R WH SURYIRXV\ HOU WP SURYHE
PDUIDD 1Q $V SHU WH 0 IOV R
7RXUP  WH * RYHQP HOAVR |, QAD HXMP DM/ 1\
FIP EHG \R PIARQ 1Q IURP
PIARQLQ ZKIK VD SHURHQAIQRUHDH IC
SHRQMH WPV ' RPHME \RXUMN IQ®Z\
IQFUDWHG B\ SHURHMEHEHD DG
1 REE® IRHIQ YMWU IQEZV KOG D QDR
&$*5 R SHURHQARYHDDS QGHIMIQEDED [
OUH GRUHDH LQ IOMLDARDORXUMMQ BZ V Z D
AXWGE &29," 1Q DG
70E®  \KRZV WH SHJ FDSD * ' 3 DQG \RMHA
WXUOWIQ BZV 1R W CXUQ) W
WXG SHIRG *' 3 SHJ FDS\® H SDQGHG DWE
&$*5 R SHJRHRNVZ KLBHVREORXUMNIQ BZ
GRP HME  IOMLDARQDO ICRHDHEDAD&S * 5 R
SHUFAHQW, QADY/ SHUFDSMD * ' 3 IQRUHDWHC
FROMMO® ILRP U WRADQG 1Q W
U WRX\DQG LQ Z KI®! \WH VRVEOVRXUM
Q®Z QRIS IIRP PERY 1Q K
PIARQ 1Q WLV ZRUN QRAQ) WD
EHE HD DG VREOD \RXUMV 1Q &RZ
IQRUDVHG VJQULFDQAD UMQJ [URP P IARQIC
W P ITRQIQ $ WINH\CP HWP H
WH * ' 3 SHJ FDSIWD DOR LCRUHDHE FRQUIMMAD
IRP U WRADG 1Q W U
WRA\DQG 1O +RZHHU WH \HU
Z IMgHXHG D \KEWEQADOGHRICHLQ SHUFDSMD* ' 3
IRP U WRA\DG 1O W U
WRA\DQGLQ DVDFRQHIXHIFHR &2 9 '




BRXUAHV $ XWRIDFRP SOWRQILRP (3: 5)
7RAUMP 6\VDXEY O LQVM R 7 RAUMP

,Q@b

0 HDZKI® WH VREO WRXUMV IQ®Z GFIOHS

JQUIFDQ®  1LRP PIORY R
PIRY 1Q " HEW  WH  \XEWEQADO
FROAMLRARQ GXH \R &29,' WH \ HDU

QYHINHBW WHRGG D LHFRHY  7KH GVHDR
*' 3 SHJ FDSIMD D® RWCP H EDAN R WH SUH
&29,) GMDU WRA\DG 1Q Z KL
VREOVRXUMMQ GZ PIORQ PDQIHS R
UHFRYHUDAD\GZ DQG DG, (DM

7285,60 (03/2<0(17%$1"
(&2120 ,&*52: 7+ ,1,1' ,$
$ VUDMGIQHTXDARQ D XQUALRRVIMINL XVHG R
SURAHG ZIW LQYHIMDAQ (R XQ DWRADARQY
EHEHD WRXUWWP DQG HP SB P HOMQ ,QAD 7KH
QAQIV IRU$' ) DQG 33 WMV $SSHT[
|QGFDM WDWNH YDUCE®V ( 0 3 DQG 77, DIHQRQ
WIMRCDY  DAMKH BYHD EXVDI WU | LLAGLL HHOAQ)
WHS YOOH/DHGZ HUWDQ ~ ZKIFK P HDQVWH
QX@K\ SRMHIY R XQWURRARU QRQ WIMRCDUW LV
UHVIAMG DAMMH  SHUAHQABYHD + HOFH (0 3 DQG
77, DHWIMRQDY DMKH \WWGLLIHHH DQG |
YDUDE®
) XUKHJ [RU WAAQ) FR LOMWDARQ DPRQY WH
YDUCE®Y RSWP DOMI RUGHJ VHBRARQ LV GHHWDU
VR GHAGH D IXQAMRQDOMI GIIW $ P R YOURXV
RUWID WH6FKZ D] , QRP DARQ &UWID 6,& LV
KRHD \R \HBRWWH @) GQIW EHDXH R W
XQEIDHQHW DQG DARXUIR R IRHFDXMQ IRU D
\PDD PSB! \JH WDQ DQ RWHJ RIWID
| AMFBRKO YDHE RQ6,& WH RSWP DOMYJ
REIIQHG LQ WIVADHLY  61GFH WH YDUDEGVDUH,
WH -R<DOHD FR IOMUMRQ CSSIROK

-RAUDR 7RAUMP 9ROPH; ; 9 1R

HIXDARQ  LVDSSTHGWR LGHOM WHERQ XQ@Q
EHEHD WWXWP  HSDMRQIWRZW DX
HP SB P HW JHHDARQ 0 [ ( LJHYDOH DRQY
Z W WEFH \WAVG-BIEWG B\ WH HTXDARQY  DQC

DUHHXP DMG KHHVR LOYHIA DMWHQXP EHUR
FROMWDAY YHRRY XQGH WH -RKDQHD FR
LOMIUDARQ WK - RKOQUHD DQG WH I LQEQI\
DUHGHP RQWADMG LQ 7 CE®

6RXUFH $ XWRIDHXP DARQ

1RM/ U GH{RMW WH QPEU R FRIQMWDAY
HDOARY  GHRM/ UHVPARQR WH QK@K SRVHLY
2SWPDOD)  EDVGRQ6,& 7KHWDFHWMWY 0 O
WWIQBDM  FRIQMWDAY HDXDOWRY DV
\LJQULEDFHOM-D

© KHQ WDRH DQG PO HJIHQYDOH \WWXEY DU
PRHWDQ  SHURHAFUMFDOBYHY WHUHWRARQ R
WH QX@ K\ SRKHALV IV IHME®! +HH \ER QXQ
K\ SRIMHAY/ DUH SRUEG! R UHWRADAD  SHU AHQ
GYHD LQAFDAQ) WHH IMMFHR \VE R FRIQMIUDAQ)
HIXDARQY + HOPH WH- RKDQVHD FR LOMIUDARQ WX
\XSSRUMS WHDOMLDAYHK\ SRMHLY +  \RXUWP
H SDOMRQKDVERQ XQ IHIMRQVZ W HP SBR P H)
JHHDARQ 1Q , QAD 7KHHRH WHH IMMIHR T
WEEG®I BRQ) KQ HTXICEUXP  UHDMRQ EHE HD Wt
VER YDUCEGV LV FRQLP HZ 7KXV \RXUMWP \FRR
H SDMRQ DG HP SR P HWIHHDARQ 1Q , QAL
P RYH VRIHMHU LQ WH BRQJ IXQ EXWIKLY GRHV QR
L QA FDWFDX\DOGELHAMRQ

,QRIGHJWR WXG  WH \KRUAXQ FDXVDOGLLHARQ
WH FDX\DONV WAV WH * UDQIHJ FDXVDDN WAV Z D,
FROGXAMG 94HRUH SIRFHHEQ) Z W WH WMAQ) R
WHWKRUAXQ FDXVDOGLLHARQ EHE HHQVRXUMP DQC
ICFRPH WH \DP H SURAHEXUH LV IRTRZ HG DV ZD\
GRQH DERYH 1Q WAAQ) WHU BQJ XQ DXRADARQ
EHEHD WXUMV 1Q®Z DG HPSRPHD
JHCHDARQ $ SSHXA[  FROMELQVWH XQUURRKAAX
UHXQV | RUWH YDUDEGBV IGFRP HDQG VRXUWP XMQJ
WHS$' ) DQG33 WMV ,WFBDLD \KRZV WD
YOUDE®V* ' 33& IGFRPH DQG77, \RXUWWP DU
CROWIMRQDY  DAMWH GYHD + RZ HYHJ DIWU 1LLX
QIIHHAQ WH S YDOH/ DH GW WDQ
LQEFDWQ) WDWNHQX@K\ SRMHIVR KDYIQ) DXQ
URRWRUGRQ WIMRCDUW LVUHWAMG DANH  SHURHD
GVHD $V D LHXOV ERW * ' 33& DQG 77, DU
WIMRQDY DANHI LUXAGL T HHIFHDQG LOMIUDAMG R

- XCH




RGHU DAKRZQE ,  1Q$ SSHX[
) RUWMAQ) FR LOMIUDARQ DP RQ) WH YDUDE®Y
RSWP DODY RUGHUVHBRARQ LV GHHRDY VR GHAGHD
IXCRARDO @) BRIW. YDWHG RQ WH @I GRIW
FKRHDE\ DP DWUW R AIMID\KFK DV$ ,& 6,&
DQG+ 4 ,& \WHRSWP DODJ GRIW REIIGHE KHHLY
BIQFHWH YOUDEGV DH,  WH - R<DQHD FR
IQMIUDARQ CSSLRDFK. HIXDARQ LV FRQGXPMG \R
HXP DM \WH BRQ) IXQ DWRADARQ R WH \SHALIHG
YOUDEGV QOPHY WRXUWP JURZW 77, DQG
HRQRPIFJURZW * ' 33& 0 O ( LJHYDOHDQG
WEFH WIDAMAE \MXV HTXDARQY DQG KDYH EHHD
HP S H5 KHH XQGHU WH - RKOQHD FR [QMILDARQ
W7 DE®

6 RXAUAH $ XWRUDFRP SYIMRQ

1 RMW/ UGHRM/ R QMDA HDOARY  GHRM/
UHVIPARQR WHQ@K\ SRMHLY

2SWPDOD  EDWGRO$,& 6,& +4,&
VRN WH 7 DFH WWAVDQG 0 O WMQAEDM R
IQMUDAQ HXDARQDN QI LFDGFH®Y-D

: KHQ) WDFH DQG PO HIHQYDOH WMMARY DUH
PRHWDQ  SHIRHAFUMFDOBYHY WHUHWRARQR
WH QX® K\ SRKHLY LV IHME®! + HH RGH QX@
K\ SRMHIVLY SRIWEGIVR UHAAADAD - SHUFHOABYHD
IQAFDAMY WH HIMMPH R RH FROM DAY
HIXDARQ + HIFH WH - RKDQUHD FR LOMIUDARQ WXV
\XSSRUMG \WH DOMCDAYH K\ SRKMHIY +  1Q WLV
WG 7KHHRH WH ®Q XQ HIXITEUXP
HDARQKIS EHEHD \RXUWP H SDQUIRQ DG
HRQRPIF JURZW IV HMEQKHS 6WAH/ B
* (DQIHJ DG (Q®  * WDQHJ

IGHOMLHG WDWKHFR QM UDARQ EHA HHD YDUDEGY
XQGHSIQVWH I HMELON R DABDWRGH QLHRARQDD
DX\ODON  (FRQRPIF JURZW DQG  \RXUWP
H SDQMRQ DIH IRXQG VR KDYH D FR LOMUDAQY
UHDARQKLS 1Q WLV DQDOMY LQAFDAQ) \WDWWH
\ER YDUDEGV DUH FDX\D®  UHIWG 1Q DAVBDIWRCH
ZD 1Q WH \KRUMXQ 7KH * WDQIHJ FDX\DDW LV
WMG HIXDARQY DQG VR DEBHN WH FDX\DO
QAUHPARQ EHE HH) WH VIR YDUDE®Y LQFRP H DQG
VRXUWP 7 KH* UDQIHJ FDXVDDW \WMXMY SHIRWP H3
XMQJ WH 9 HARU ( WRU&RUHAMRY 9( & PRGED
ILDP HZ RN VR LQYRXAI DWW WH \E R YDUDE®BAE \KRUW
XQ FDX\DO HDARQKIS  6ICFH WH * WDQIHU
FOX\DOW LV VHMMYHVR @IV I WAKMG DAGL T HHW
@IVR JHAD UREXWDQG UHIDEBIUHX@V7 DEGH

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

6 RUH $ XWRIbFRP SXIMWRQ

1RMV *' 33& * IRWGEP HIWF SIRGANSHUFDEWW
77, 7 REORXUIMNQ®Z

9 DUDEVDHIQ" &) 7 IV WWALITHHFH /| V&

+HH WH QX@ K\ SRMHLY @IJHS HRQRPIF
JIRZW * ' 33& GR QRWVADXH @IJHS \RXUMP
JURZW 77, ,WFDQQRWEH UHVIRAMG MQAH WH S
YOOH/XS VR @) DHIJUDMIWDQ — + HFH Z+
DFF-BVWWDWHRQRP LF JURZ W GRAY QRW* LDQIHU
FOXVHWRXUWP JURZW $ JDIQ WH QXOK\ SRIKHLY
OQIIHG WXWP JURZ\WK 77, GRHV QRWF DQIHJ
FDXVH @QUJHG HRQRP IF JIRZW * ' 33& FDQ B
UHVAMG DVWHS YOOH/DHGZ HUWDQ XS \R
@  7KWP HXQV [QWHKRUNXQ \RXUWP JURZ W
1Q ,QAD GRH FDX\H HRRP IE JUIRZW. * WDQIH
FDXVDON WMAVWXY \KSSRUMG WH SUIHHFHR RQH
ZD. FDX\DDV XQQQI 1LRP WHVRXUWP H SDOURC
WRHRQRP IFJIRZ W 1Q, QAD

2 QFHWH FDX\DOGLLHARQ KDV EHHD GHMP IQHG 1\
1V SRWE®! VR HYDOOWM WH GHIUH R L.QOHIAH R
WXP RQ HRQRPIF JURZW B\ XMQI D ®J
WDQURWP HG ELYDUDM HWHMRQ PRGDIQ (1L
QlIHHAH VNQI * ' 33& DV WH GBHGQ
YOUDE®! DG WRXUWWP  JURZW 77, DV [X
LQGHBHOGHOAYDUDE®! 70EG  G-P ROUADMY KRZ
P XFK HRRQRP IF JURZW LV DIIHAMG B\ D RCH SH
AHOWIQRUDH 1Q WH \RXUWP \HRARU 7KH ®J
WDQURP HG YDUDEGV 1Q WH LW QLIHHF
SURYLGHWHDQQXDQIURZ \W LD/

BRAUH $ XWRIbE RP SYIMRD

1RM/ *' 33& * IRWGRP HIE SIRGPNSHJFDS\D
77, 7 REORXUMNG GZ

9 DUDEGVDHIQ" & / IVWH® DG LVWH W
QAlIHHFH S ALIQULEDQV

, QWL DQDOMY WH'S YDOH LV &Z HIWDQ A
IQAFDM/ WDMQ , QAD DQQXCORXUMP  JURZ W 1)
FROMEXWY SRUMYHD DQG JQUIEDQ® R




HRQRP IF JURZW 7KH~ FRHIIAHDMY  ZKIFK
P HDQVWDALL \RXUMP  JURZ W LQRUDWVE\ RQHSH
ROV WH HRQRPIE JURZW ZI® LQRHDH B\
DSSIRIPDMY  SHURHOWQ, Q@D

&21&/ 86,21 $1' 68** (67,216
7 KHSUIHHOAXMG. DAP SWG VR DQDO] HWHJIURZ \k
WHIGV R WHWRXWWP VHRRUR , QAD XMQ) \RP |
NH RXUWP IQAFDRY\KFK DVVRXUMNIQ®&Z  ERW
GRP HME DQG IRHIQ RXUMN  RXUMP  IRUHIC
H FKDQIH HDLQIQIV ) ( (V' DQG IW ARQUEXWRQ \F
13 WXUWP HRRW FROMEMRQ \R ALH
HPSRPHW *' 3 SHJ DS\ IQRPH R Wt
FRXQM 7 KHWXG. UHXAV UHYHDBG WDNKH, QALDX
WXWP VFRRU IV H SDQAQ) FROIMMOAD DX
VJQUIFDQ® : KHD FRP SDUHG R WH GRP Bt
FRXQM.SDUV WH &$* 5 IRU IRHHIC
RXUMMQ&Z 1RU WH SHIRG [URP W
DSSHW W EH FRQICHDE® GZHJ

$ OMRXIK WH DEVROW QXP EHJZ DV'\P D@ WH SH
S FRQMEXMRQ R IRIHIQ \VRXUMV \R Wt
FRXQM &/ IGRPH ZDv JUDMJ WDQ WDW R
GRP HIME \RXUMN $V D URKXOV \RXUWP  SRIAH
\KRX@ EHGHYMHG LQ\KFK DZ D WDWKH  DMDRNL
\LJQU LFDQAQKP EHUR! LOMCDARCDORXUMN Z KLFk
ZIOOGIQWIMQI ) ((V 7KV \WXG DOR DIP HG \
GHMP LQHZ KHMHJWHH LY D @ON EHA HHD \RXU\P
H SDURQ HP S& P HQMHHDARQ DG HRQRP U
JURZW. 7 KHILQAQIVGP ROIWDME WHSIHHFHR
D BQ XQ @N EHEHD RXUWWP H SDMRQ DX
HP SB P HQMHIHIDARQ DQG KHOPHZ IW HARQRP LE
JURZW. 1Q WH FRXQM ,Q DEAMRYQ WH DQDOM
XMQ) WH - ROQHD R IOMUMRQ DQG * WDQIH
FOX\DON WAV G-P RQUADMS WDWWHH 1V ERK
®Y XQ FROMWDAY DG KRUIMKQ FDX\D
IQOHAH WQAQ ILRP \RXUWP  H SDQURQ K
HRQRP IFJURZ W 1Q, QAD

,GHOM\ IQ) DG UDDMQ) 1IRP WHH 11QAQIV
VRXUWP \KRX@ EH SURP RWG E\ [P SGP HOAMY [
@Y WP WDMILE SOQ WDAZ LORARQD KHS \k
FUDM HP SER P HOW RSSRUMQMWHY EXW Z L@ DOF
SURSHD, QADY HRQRP IF JURZW 1Q WH ®RQ XQ
&UDINY D EHAMU HYLRGP HOWIRU [QMCDWRQD
WXUMN  LQFXAQ) SWRSHJ SXEQF SRIAH/ DX
VRXUMP 1Q UDWAKRMUH LV DOR FUMFDO RUDMERAQ
IRHIQWRXUMNV

5()(5(1&(6
. $\(DBP 6 OKDQX . DQG 7HHD 6
(PSR PHW RSSRUNQWH/ DG
FKDEIHY LQ VRXUWP  DQG KRVSMION \HRRLY/
-RXUDR 7RXWWP DQG+ RSMION
. &KRX 0 & "RV OWRXWWP
GHYHERSP HQW SLRP RM HRQRP IE JIRZW. 1Q
WDQUMRQ FRXQMHS $  SDQHD GD DQDOMY
( FRQRP IF0 RGHIY

&RXFK * , DG 5MKH -5 %
7R FRPSHAMNHHW DQG \RAHEOD
SIRSHIW -RXUZDOR 9%0MGHN 5 HHDURK

' DDQDQED . & DQG/ HHDYDML' 6
7R GHHBSPHOV  HRQRPIE DG
HP SB P HWILRZ\W 1Q , QAL ,2 65 -RXUDO
R + XP DQW/DQG 6RADCBAHGFH

"IFNH ' $ DG )X®U : $

/ INHIKRRG UIDAR \WEMKAEY |RU DXVRUHIURRYH
WH I/ ZIW D XQW URRW
( FRQRP HIFD _

(UG5 ) DG* DYHJ & : -
GROMWARY DG HIRU  FRUHIRQ
5HHHOAMRY HMPDARQ DG \WXMGQ)
( FRQRP HIFD _

*DQH) & - &DX\DDV
FROMWDARY DG FROMRO -RXUID R
(FRQRPIF ' \ (P LIFV DQG &RQARO _

+RH 0 DUG* GO 5 7RXUP 1Q
WH GHYHBSIQ) ZRUS 3URP RMY SHOFH DQG
UHEXAQ) SRYHW 6SHADCS FSRUV:  DKIQIVRQ
' & 8 QMG VWA, QINMMR! 3HDFH
-RKDQHD 6 6VEMIXAFDO DQDOMY R
FROMIWDARY YHARY -RXUDOR ( FRQRP IF
"\ QP LIFVDQG &RQARO _

/ AMHBRKO + &RP SDIMRQ R UMD
IRU HWPDAMY WH RGU R D YHRARU
DXVRUHIUMALYH SURFHI/ - RXUQDOR! 7 1P HBHUHY
$ DOV _

0F IQRQ 5 ) RHIQ H RAKDQH
FROMOQY 1Q HRRPIE GYHRSP HQV DG
HIIRHQADIG DAIRFDARQ ( FRQRP IF - RXUDO

OXBN' /IP % . RIG O DGO DQXKU
. ' HMP ICDQMDRRY R HRQRP IF
JRZW 1Q ODDVD 0O XGWDUDM

FROM UDARQ DQG FOXVDDN DDOMY ( XURSHDQ
-RXUDCR ( FRQRP LBV
3KIABV 3 DQG3HIRQ 3 7 HMQJ IRUD
XQW WRRW 1Q WPH \HIH/  UHIHMRQ
%4RP HAIFD 3
5DRRO + 0 DIERRO 6 DQG 7DUTXH 0
7 KH UHDARQKLS EHE HD \RXUWP DG
HRQRP LF JURZ W P RQJ %5 , &6 FRXQAIHY $
SDQHOFRIQMIUDARQ DQDOMY ) XU 9%MQHN
-RXUDO
D 77& ( FRQRP IF , P SDAW5 HHDUKK
/ RQGRQ 8 QWG . LQIGRP 7KH: RUB
7DD 7RXUWP &RXGHO
=KDQ 5 5 HHDUAK RQ WHUHDARQKLS
EHE HHD URIGHOME LGFRP HIURZ W DQG \RXUMP
FROXP SWRQ $ ADHWXG R : XKDQ 0 RGHD
( FRQRP

-RUDR 7RAUMW 9ROPH; ; 9 1R -XHH
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6KRP (DM’ XWD DQG3WR ' HEDEID®O XNKRSDA D

5 HHDUAK 6FKROU HBOWR HWR! ( FRQRP LEV © HXARKQIDOGMWS QYHIW . RODM® , QAL
3WIRHARU" HSDUR HOAR ( FRQRP LV :  HW4HQIDOB\VBM SQYHMW . ROD® , QD

. (<: 25' 6 $UB75$&7

( QARS\ ZHIKWQ 7KW URFDUK LQYHWWDM/ ZKHMHU KRPHMB Y EHQ) D IRP R \KWICCEE
)X\ + RP HXD FRP P XQW EDWHGVRXUMWP Z KHHVRXUMV W Z IW GRFDOICP L@HVIQ WHUKRP HY I
XA + DUIQIVRQ HP SRZHUZRP HDIQ' DUMHIQY . DIP SRQY DQG6INNP  FXOMUDD UFK UHIIRQVR
" RILDELON , QGH , QADV/( DWMQ+ LP DD\ DV , WARP SDUH/WHHDUHDVWR VHHKRZ \RADO HRGRP LF DX
. RP HQHP SRZHP HJ FXEMUDOI DRRY D THAWZ RP HQV LQYROHP HOMQ KRP HWRA V' WHU GHRMRQ P CNQJ

SRZHJ DQG RYHD® ZHOEHQ) 7KW KHSV LGHOAM\  ZKDWIQOHF ZRP HO\
HP SRZ HP HOAZ IWIQ KRP HXA \VRXUMP  CRURW WIHH UHILRQY 7 KHUXG. XVHVDP [
R PHKRGY 6XUH V Z W / INHIAFDOY DWHN VHYHIMHD DSHAW R HP SRZ HP HY
IFOAQ) HRQRP LF LQE-SHGHIAH GHAMRQ P DNLQY FRQARO \N@GHYHERSP VDX
\RADOIQ OHFH $ CAMRDD  LOMYLHZ V DUH FRQGXAMG Z W KRP HM. RZ GHY DQC
[P SRUEQMLIXUH % FRP SDUQ) WH UHILRQY WH URFDUK DIP V \R 11QG WH EHX
SURWAHY FKDEBIHY DOG RSSRUMQMEY I RUXMQ) KRP HWR VAR HP SRZ HUZ RP HD |\
XV 1] ] ULHG UDAQY WEMIXAFDO DQDOMY DQG Z RP HQV HP SRZ HP HOWIQEH HV R
SURYIGHD FRP SBIMSIAMUHR WH\MWWDARQ 7 KHILQAQIVAKRZ WDABINNP FXULHOAD
®DGVIQWLP VR ZRP HQV\RAR HRGRP IF HP SRZ HP HQWZ W WH GDIWYDUDARQ L€
SHFHYHS HP SRZHP HONDPRQY KRPHWRA RZQHY ' DUMHIQ) CSSHOY \R Eb
WWKIJO WH PRWY DV \KRZQ B\ WH KLKHAW\FRH RQ D \SHALILF P HDXU
+ DUIQIVRQ GHULDELDN \FRH

,1752' 8&7,21

7KH( DIMQ + [P DI DQ UHIIRQVR ' DUMHIQY . DIP SRQJ DQG 6INNIP 1Q , QGLD GHWBG DP LOWAWH
P DVMAE SHDONVR! WH-+ LP D@D\ DV DUIHNGRZ Q | RUWHUMMQQLQ) VAHOHY  UFK FXGXWH/ DQG Z HBRP LQJ

FRP P XQWH/ + RP HMA VRXUWP  Z KHH YMVRWY WA Z W GRFDOI TP LOHY 1V D JURZ LQJ WHOG LQ WHH
KI® DUV DQG D NH SDUVR \KWELQDE®! VRXUMWP 7KLY WSH R VRXUMWP  RITHY RSSRUNQWHY [RU
ZRPHD R JDIQ HRQRP [F IQGHBHGHOAH GHYHRS QHZ \NL@Y DQG SDUAFRSDM P RIH LQ \RAHNV

+ RZ HYHJ WHLP SDRAFDQ YDU GHBHQAQ) RQ WH\RALDCDQG HARQRP LF VWOMRQ |, Q UHFHOW HOWY/ WHH
KDVEHR JWRZ 1Q) LHFRIQUWRQ R WH SRMIADOR KRP HWEA VRXUVP  YHMUH/\R HP SRZ HJZ RP HD B\

SIRVIAQ) WHP ZIW RSSRUNXQWH/ |RU HRQRP [F LQG-BHIGHIAH W@ GHYHIRSP HOW DQG \RALDO
LQFOMRQ + RZ HYHJ WH H WWMR Z KIFK KRP BAD. \RXUMP  FRQMEXWA/ \R Z RP HQV HP SRZ HP HOW
YDUHY DRIRW G HHMRAR HRQRP LF FROM W 7KH KI@ UHIIRQVR ' DIMHIQ) . DIP SRQY DQG
6INNIP  ERDWMUFK FXOXUDOKHIVIIH DQG VFHIIF EFDXW DMDRWQ) D FRUGHIE®I QO] R \VRXUMNV
VHHNLQ) DXWHME H SHIHDFHY + RP HWL VRXUVP  Z IV LW HP SKDMY RQ GFDOKR\SMEON DQG FXOXUDO
[PPHMRQ KDV JOQHG SRSX@UW DV DQ DOMLDAYH VR FRQYHARQDO DAFRP P RGDARQ RSWRQY

FROMEXWQ) \JQUIEDQ® R WH RFDOHRQRP\ ' XI® MCFH XQINH WDGMRQDO \RXU\P

P RGHY KRP HXB\ VGRQWHTXILHH WMYHLQ UDVAKRMUH FKDQIHYDQG FDQ KHS SUHHYHFX@MUHDQG D
SRIMWRROIRUZ RP HQV HP SRZ HP HQAZ KH.H Z RP H SDUAALSDWA DV DRAYH DIHQW Z IWIQ WHURZ Q
KRP H/DQG FRP P XQWHY



© LWIQ WLV FROM WZ RP HQ SO D RXADOWR®I D
KRW DQG HOAHSLHHKY 1Q KRP HADA  YHMUHY
WHHE\ FOBOIIQ) WEEMRGDOJHOGH) URGY DY
QRPV 3HMY  $WMVF RS
\LIQU IFDQAMMMGH/  JHIGHU GAVSDUW FROAQXHY \K
FDWAD Q) \KDGRZ RQ, QAD SDUAEXDLD LQ LKWD
DQG UP RMDUHDV 7 (DAMRQDORAHEORP VRIW
RQIH ZRPHD W CPIMG  HOXADAWRD
RSSRUNMQWAY URKMPAMHU DAFHW \R HP SB P HD
DQG | LQDQADOWHRXUAHY DQG FXURIOWHUGHRMRQ
PINQ SRZHJ 7RXUW  ZIW W IQKHHD
SRMOADO IRU  IGFOMYIW DQG  HRRPL
RSSRUNMQW HP HJH/DVD EHOFRQR KRSH 6\GH
KDYH GRAXP HOMG LW CELOV \R HKDGRH Z RP HD\
IQFRPH HIXIS WHP ZIW YDOTE®! \NQ@ DX
ERWMIWHUFRQIGHIH : RP HOKRP HWR RZ QHY
FKD@QIH WDAMRQDO JHYGHU LIRBV B\ \ENQJ RC
GDGIKIS SRUMRYY ZIWIQ WHU KRPH/ DY
FRP P XQWH/

7KV W¥O HSBRUW KRZ KRPHMD \RXUWP
HPSRZHY ZRPHR IQ' DIMHIQY . DIP SRQY DX
6INNP B\ FRP SDUQ) WHH UHIRQV R IGHAN
YDUDWRQY GAMLLELON DQG DWHWP HOVR FXUHD
DMV R KRP HA. GUYHD ZRP HQ HP SRZHP HD
WWRJIK DQ IQGHHS WRUQI DSSIROK 7K
UK XVW/ D P XGVAEP HMRQDO DSSURDFK
HOPIQQ) HRERPIE RSSRWYQWH/ GHAMRQ
PINQ FROARO @ GHHRSP HW DQG \RAD
SDUAASDARY [Q HIMRQ \R KRP HIBA \RXU\P )
FRPEIQH \KUHV ZIW D / INHW \FDBI DX
IQMYLEZ V Z W Z RP H LOYROHS LQ KRP HARA V \R
JOQ D FRP SUKHMYH XQGHWEQAQ) R WHI
H SHIHAV DQG SHISHARHY 9% HP SR L) [
/ INHMAEDFG \KUH P HMRGR®I\  \KSSBP HOM
B TXDDBAH QWKW [IRP  IQMYLEZV DX
DSSAFDARQR! 1X]]\ VRRYI RUDGGLHMQ) \KEMPRNT
DPEUXIW R/ INHW WHERQH/ WV WXG
HOGHDYRXWY R FOSWWUH WH QXDQRHG H SHIHDAH
DQG SHISHARMHY/ R Z RP HD LQYROHG LQ KRP HXRA
VRXUWP YHQMUHY 5 DL

'$7$ %1 0 (7+2"
7RXP  FUDM/ RSSRUMQWH IRU ZRP HQ)
HRQRP IF SDUAFSDARQ  \NL@® GHYHRSP HQW DX
\RADO HP SRZHP HON + RPHMDV D \KWELCCEG
IRP R RXUWP  SURP RWM FX@YUDOH FKDQIH DX
FRP P XQW GHYHIRSP HQV 6WAH/ \KRZ ZRPH.
SO D NH RBI DV KRPHMA KRW JDQQ
HRRPIF  IQGBHGHH DG HPSRZHPHD
WWRXIK P DQDIHP HW LIHSRQUELOAY  , IHDQG
© RPHQV LQYROHP HQW 1Q  KRP B\
FRQMEX\W\ARKRX\J—KR(IBLQ:HDH[I;GILQDIED
WEELON 1 XQ\RR 5 CP NMRRQ
HKDQRH/ WHU \RAR HRQRP IF KXV LPSlRYH
ILQDQADCY HDEHQ) DQG JIDQVWHP P RIHFROWR
RHWWHRXAY ' DV 5R

-RAUDR 7RAUMP 9ROPH; ; 9 1R

+ RPHIMBV HP SRZHU ZRP HD WURXIK IQRUHDWHG
GAMRQPDNQI DXRQRP\ P SLRYHG DFFHW \R
HEXFDARQ DQG KHDOMFDUH | RUWHP \HYHY DQG WHU
|DP LOH DQG JUDWUNRADOUHRIQMRQ Z WIQ WHU
FRP P XQMEY $ IKQNXP DUHADO , OMDPARQ
ZIW RXUMN HIXISV ZRPHD ZIW  EHAMJ
FRP P XQFDARQ  EXVCHW DQG KRSMION \NQY
ERRWQ) WHUFRQIGHFH \HD  DQG SUGH 1Q WHU
FXQYUDOKHIMIIH + RP HWEA V SURYIGH Z RP HD Z LW
RSSRUNMQWAY | RU N GHYHRSP HOAMDQG FOSCAW
EX@Q) HXDHQ WHU HP S®RDELON DG
HOAHSUHOHXUDO SLRSHAW & KDNUDERUW

© RP HQ LQ KRP HXB\ VV EIRDGHD WHUN@\VHV DQG
[P SIRYH WHU P DINHEEION ' REBNH 7 HIMDV

© RPHQV IQWROHPHON 1Q  KRP HXEA

GHAMRQ P DNQJ FDQ FKDEBIH WDAMRQDOJHIGH
URBVDQG SURP RMJUHDWUIHGHUHTXDDW 2 \P DQ
HADO 7 KH XQTXH @QBFABHY DQG FXAMUIO
H SHUIHFHVR ' DUMHIQ) 6INNIP DQG. DIP SRQJ
DMIFW RXUMN \HNQI G0 IQMDPARQY
+ RPHIB VRXUWP LV IGRXUNKIQ) KHH Z W &FDO
IDP L0 RIHIQ) DAFRPPRGDARY PHXY DG
FXGMUDOP P HURQ : RPHY SM D AHOWDOWRBILQ
FROMEXWQ) R \WH \RAR HRQRP IF GHYHRSP HQW
R WHUFRP P XQWH/ 0 XNKID

(DK WHIRQ KDV XQTXH \RAR FXOXWDO DG
HARQRP LF FKDLCAMUMARY \WDWILQI OHGRH Z RP HQV
SDUASDARQ DQG HP SRZHP HOVIQ KRP HKE V
BWAH/ \KIJHW 1Q ' DUMHIQY)  KRP HXD
IQYROYHP HQAVKDV [P SURYHG Z RP HQV IGFRP H DQG
GAMRQPINQI SRZHJ . DQQHIHAU

+ RZHYH) RAKDOBQIH/ @H ON R WDQQ) DG
FXOMWDOEDUWHY SHMMWW ' DAD  %DQHM

) RU 6INNP  KRPHXMV HPSRZHJ ZRPH) EXW
FOSDAW EXI@IQ) DQG P DINHAQ)  \KXSSRUV DUH
QHIG  &KDNUERW &KD\P D

+ RPHIB \RXUWP IV UMQJ Q. DIP SRQY WHIIRQ
ZIW QYHYH HNQAMEY ©  KLG! IRFDUK LV QP WG
SUHIP QDY \WXGHY \KIJHWWSRVMYH 1P SDAW RQ
ZRP HQV \RADO XY DG LQFRP H JHHDARQ
. RPHQ KRPHAMD KRW 1Q WHH UHIRQY HID
\KSSOP HORY  IGFRPH  DOBVIDMY  KRXVHKRG
SRYHW DQG HKDCAQ) 1 ICDQADOURMAHH 7 KHU
LQYROHP HONMDEBRZ V WHP R LQYHIVIQ HEXFDARQ
DQG KHDOMFDWH P SURYIQ) WHU RYH.D@TXDDW R
@H 7KIY/WMG DIP VR | L@WLYJDS B\ ARP SDUQJ
ZRPHQV HPSRZHPHW IQ KRPHWB \RXU\P
DARW' DUMHIQ) . DIP SRQ) DQG6INNP ZIW D
YHZ W SWRYIGH DQ RYHYHZ R ZRPHQV
IQROFPHIV 1Q KRPHIMD \RXUWP DG W
HIHAYHHW DV D ZRP HQVHP SRZ HP HOW DQG
HRQRP LFLQI OHFHYR Z RP HX/ SDUAASDARQ DQG
DWHW WH PXUHQABYHOR Z RP HQV HP SRZ HIP HW
DRKIHYHG WURXIK KRP HMD.  YHOMU/ EDHG RQ
ZHIKWGLQE DXHXP HOAQHAK LHILRQ

- XCH
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5(6($5&+ ' (6,*1 $1' 6$0 3/ ,1*
7R JDQ D Z HDURXQGEHG XQEHMWEQAQ) R ZRP HQV
HPSRZHPHIV 1Q KRPHAB \RXUWP  DARW
" DWMHIY . DIPSRQY DQG 6INNP  \WH WG
X\HG D K\ EUG DSSURDAK. 7 KLV DSSURDAK FRP ELQH/
TXDQNBAYH CDD QXP EHY Z W TXDOMWYH DD
H SHIHAH/  7KH G IRPXVHG RQ WH FXUHW
VIWDARQ  FURW \HRARGQDO DQG LQYROYHS \KUH 1QJ
KRPHM) RZGHY PDQIHY DQG HP SR HV
ZRP HDRAYHD LOYROHGLQKRP XV $ \RECR!

SDUMASDQN ZHH \XKUHH: EDHZ RQ
FROMQHDAH \DP SQQY %) P DQ ZIW
IURP HDFK R WUHH UHILRQV 7 KLV \DP S®I ] H Z DV
FKRVHD EDVHG RQ WHIG-D R BDXUDARQ ¢ P HDQLQ
WH \XUH H5 HORXIK SHRS®I LQ HDFK UHILRQ XQWD
QRQE LQRP DARQHP HIHG * XHKHADO

" $7$&2//(&7,21$1' $1$/<6,6
7KH VMO XVHG D \WKRXUHG TXHMRQQDILH Z W
/ INHUAWFDB! WP V \R FRBPAVCDD RQ  ZRP HQV
HPSRZHPHW IDARY : ()V DARW IRXU
QP HMRQYV 70E® ) DFHWR I DFHIQMYLHZ VZ HH
FROGPME GUQ WH SHN [HMWYHWDRQ R
2 AREHJ 1Q ZIW IQRPHE FROHIWILRP
SDUAASDQN  &RQIGHOWDOV DG DQRAPIW R
UASRQH/ ZHH POQMQHG 4 XDONBWH COWD
DQDOMY LQYROHE GHAUSWYH WMMARY FRUHDARQ
DQDOMY DQG YOURXV P XGWDUDM DQG CRQ
SDUDP HME WAV 7DEDKQEN ) IGHD 8 @ DQ

G-BHYAQ) RQ CDW QRWP DOV XMQJ 6366

Y DQG( [R5 HDB\BW

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH
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7KHWYG DANQRZ BGIH/ WHKEMPRMW R/ INHW
VDB DB DG XV 1X]]\ ®JIF VR DAFRXQWIRU
XQRHIEIQW 1Q SDUAASDQW LHESRQH YRGXUHADO

6KH NKIJ DGHK HADO 7 UDQIX@UIX ]\
QPEHY 7)1V DH DMIGHS W HK  SRQW
/ INHWADB RSWRQ IRU WH ZRPHD
HP SRZHP HQW IDRRY 7 DEGH ) DD WH
FHOARIG P HMRG LV XWHG VR FRQYHIWWHH 1X]]\
YDOHY IQR MQIB! FGDU YDOHY | RUIXUMHI DQDOMY
9RQIOR

D (F+7,1% 2) )$&7256 $+<%,’
$3352 $&+

7KLY VHAARQ GVAXWHY WH SRMADO EHHIW R
FRPEIQQ) ZHIKWY PHNRGY @H H QARS
© HIKWQ) 0 HMRG: (: 0 DQG RRHIIAHQWVR
9DUDARY &9 |RUP XQFUMID GHRMRQ P DNQJ
1Q XU URHDURK VR SRWDWD®  HKDGRH WH
IREXWZHY DG FRP SUKHMYHHNY R ZHIKW
DWLIQP HOW, WKLIKQIKW WH DGYDQRIH/R (: 0
DV DQ REMANYH DSSUIRDFK WDW XWI H/ CDWD
IQRPDARY) R DWIQ ZHIKW R YDURXV
HYDODWRQ FUMID LQ \RXUMWP  URHDURK. DUHDV \KFK
DV KRPHMD) GHMDARQ \HBRARQ SIHHHFH
GHMCDARQ  FRP SHARYHOHW  VRXUMA \DWM DAARQ
DQG \KWELCDELDN DWHIP HIV
(17523< : (,*+7,1*% 0(7+2"
7KH (QARS\ : HIKWMYJ O HMRG (: O
DGYRADMG B\ 6KDQURQ 1V D SRSX@U \RRO
XVHGLQP XOVAIWIDG-AMRQPINQI 0 &' 0 \R
REMARYHD DWLIQ Z HIKW \R GlLTHHIMHYDODARQ
FUMID \R HQXWH D EDDCRHG G—HMRQPD\I_QJ
SIRFHW * DU $JDZDO  7USDAL
71DQ <m0 $IWU QHFHXDY GJN)
SUSDIDARY  WHH JHVQRIP DO HG WHD HOARS\
ZHIKW DIH FDBXOWG WURXIK HTXDARQY JLYHD
EHRZ

(QARS\ (L NeSM@SM@ (TQ

-RUDR 7RAUMW 9ROPH; ; 9

ZKHH N VD FROMIQA> @P @G @ QDMIO
@DUMP P QR R AWID
SMLV WH SIRSRUMRQ R WH MK YDOH LQ WH
QRP DDVHG FROP QIRURIMWLIRQL
(QARS\ : HIKW HMP ICDARQ / X HADO
L (Lo (MIRUDOMAUMID (TQ
© HJKML RPDDDARQ : L @ L o ZL IRUDDL
FOMID  (TQ
&2()),& (17  2)
C(FHT, 1Y 0 (T2
&RHIIAHOAR 9 DUDARQ &R9  ZHJIKWQ P HMRG
DRW DV DQ DOMCDAYHVRRO RUDWMIQQ) Z HIKWLQ
FRPS®| GHAMRQPIONQ) VWHIDURV 0 &' 0 1O
WXUWP IRWHDUK 8 QINH(: 0 ZKIFK IRFOVHVRQ
IQRP DARQ FROMOWV &9 ZHJIKWQY SURUW H/
FUMMID Z IW KLJKHJ YDUDELDA VR EHMUGMAQIXIVK
EHA HHD GLIHHIARSWRYY 7 KH W] WKLIKQIKW WH
DSSTFDELON R &R Z HIKWQ 1Q YDURXV DUV R
WXP UK WK DV GADARQ
FRP SHMAYHOHY  VRXUMV \DAMDPARQ  \RXUMNV
SIHHHH HODODARQ DQG  \KWEICCELOW
DWHAP HOV 6° LHQHD % LHKR®W +HH
DOR DIWU WH GD® SUSDUDMRQ IV RYHJ \WH
|RTBRZ |Q) FDBXMARQVDHP DCH
&RHIIFAHAR 9 DUDARQ &9M  6\BQEDLG

' HMDARQ &M 0 HQ &M ( TQ

&RO: HIKW: L &9IM (TQ

&R9 : HIKWML RPDDDAMRQ : L ZL o ZL
IRUDQLAMMID  ( TXDARQ
7R GHMP ICH WH UHDWYH P SRUBQH R WH
IDARY [PSCAMY ZRPHQV HPSRZHP HOW 1Q
KRP HAD \RXUWP  WHWYG HP SB HG DFRP ELQHG
ZHIKWQ DSSLRDK R \DIHIXDUG DIDLQWWRX\EHU
IQOHIH 7KLV P HNRG LGFRISRIDMS ERW (: 0
DQG&9 ZHIKWQI P HNRGY JLYLQ) HIXDOZ HIKWIR
WHUHKXOVIURP HOFK \R P LQIP 1] HRWZHJLQ OHFH
DQG GOV LCFROUMMCAHY  60KIQ =KDQ HW

9$5,$7,21

DO 7KH IRTRZ Q) HTXDARQ FDBXDWY WH
RPEIQG ZHIKW IRU  HRK  IDARU
© MIRP EIQHG © NIQARS\

: MRO  (TQ

+$55,1*721"' (6,5%%/,7<)81&7,21

7KH + DIQIRQ GRILDELOV IXQPARQ LOARGXAHG
B + DWQIWQLO LVD P DIHP DAFDORRONHS
1Q GAMRQP INQJ \AHDURY IQWRVMQI P XOAE®I
TXDDNV  FKDDAMIMAEY -+ DUIQIVRQ W
P S@ H/FRP SB] \WWDARQVE\ FRQYHIAQ) YDURXY
TXDDNV P HDKUHY QR D MQI®! GRMLLELON \FRH
DZ QY |RU EHAM RSWP [JDARQ , EUDJIP RY

,PRPRY 7HINDD  6GWDUKXN 7KH
+ DWIQIVRQ'  HILDELMN | XQRARQ FDQ EHDSS@HG LQ
YOURXV IIHBV R VRXUMWP URFDUK  GHAMCDARQ

DMIPAYHCHW  GHLLEION R\RXUW RITHIQIV

1R -XH




VRXUMMDAYDARRQ  GHIAMDARQY \KWELCDELON
FRP SDUQJ KRP HAA RSWRQV KRP HX®
[PSIRYHPHQV HF : W QMBI P RAIIFDIRY 1Q
RWIQDO + DWQIWQ GAIUEION IRPXD WH
" HILDELONV

G:} G: G : maQ: Q
Q (TQ
. KHH ' LVWHRYHDOGAULDELON \FRH EHZHD
DG
DLV WH FRPEIQHG ZHIKWDIMIQHS R LK
KRP HWB\ HYDODARQ SDLEP HMJ
A IV WH QRPDDHG YDOH R LW KRP HWRA
HYDOXDWRQ SDLEP HMU QIYQR R IDRRY/
7KY WYG  XWOH WH + DUQIWQ GMLELON
IXQMRQ R HDPIQH WH ' RIDEION |, QCH
DARW WH WUH WHIRQV XQGU LQMHMWIDARQ
6INNP ' DUMHIQ) DQG. DIP SRQJ EDVHG RQ WH
P HIQ \FRUW/ DQG LQAYIGXDOGHILDELON QAR R

UHBYDQACRRY/

1" (; $6(' $66(660 (172) 35(6(17
1 20(1(032: (50(17
7 KH PXUHMYBMY R Z RP HY HP SRZ HPP HQAVZ DV
HYDODWG 1Q WY WG ZIW WH KHS R \RAR
HRQRPIF HP SRZHP HQV VRHIQEH (6 IRU
ZRPH) B IRBZIQY WH P DM DAFDO
P HMRGRBJ\ DERSWG LQWHSDIMMAH/ $ DLLHHN
Do 5R &KDMAMH ' XWD* XSWD
IRUWH WO WHIRQVR HOIMQ + LP DD\ D K@Y
\FBDLDMD XMQ)  HP SRZHIQ) IDRRY 7 CE®
XQGH  GP HMRQ/ DV FRP SIOG ILRP @MDMH
WUH  DQG [LHT YIMW 7 KH P HDKUHP HQAFDUUHG
RXWDWERW. LQGEYIGXDO IHSRQGHWGYHODQG |RU
HOALHDUHD GYHY I WHI RTBRZ LQ) HTXDARQY
$ W5 HERQGHWBYHD

(6 —5HDWH: HIKWR W DAMIEXWM[ 9 DOH
JLYHRI RUHDAK W DMIEXWA/m ( TQ
© KHH YDOH IRU HDAK R WH W DMIEX\WM Z DV
SHHOMG DV IRUDIHP HQV  IRUGR LWBRQH

DQG  IRUGMIUHP HOAZ LW DILYHD TXHIMRQ
) RUBWG $UD ' DUMHIQ . DIP SRQJ 6INNP

(6 (6D (6LD[*mmm (TQ

: KHH (6D 3WRSRUWRQR : RPHOR + QYR D
WXYG WHIRQ ZIW DCHIXDM HP SRZ HP HOMQ DD
IDARY DG ( 6LCD SIRSRIWRQ R : RPHD
ZIWRXW \XIIHHQV HP SRZHP HQWV 1Q  IDARY
FRMCGHHS

«  3WRSRURQ R ICRARY ZKHH LCDGHTXDMD
HP SRZHHG :  RP HQ KDYH DGHTXDM HP SRZ HP HOW
LH 1 RR &DHANRH IQPRHWDQ RWR
FUMLID

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

5(68/76%1' ' ,6&866,216

" (02*5$3+,&$1%/<6,6
' FPRIUSKIF DQOOMY UHHDBG GUIHHAY 1O
JHIGU QWWBMRQ DIH JIRXSV  RFFXSDARQY
HEXFDARQ GYHY DQG KRP HA. H SHIHAH DRIRW
WHWUH UHILRQV 7 KHH YDUDARQVP D EH @ONHG
R UHIIRQDOGHYHERSP HOADQG GHAHAVAM VLI HAMG
DSSURDAKHY \R HPSRZHU ZRPHD 1Q KRP KAl
WXUWP ' DUMHIQ KOG D KLIKHJ SIRSRURQ R

|HP DB SCUAASDQWV Q FRP SDUHG \R
. DIP SRQYJ DQG6INNP  ERWM . DIP SRQY
KDG P RUH URVSRQGHQNV EHE HQ \HDLY Z KL

' DUMHIQ) KDG D\ RXQIHJSRSXOMRQ XQGHJ
VHW  7KAH GLIHHFH \KIJHW YOUDARYY 1Q
HIRZO GYHRSPHIV — $JUFXGMUH  DQG
KRP HP DNQJ Z HH SURP [QHOAVDRIRW DD UHILIRQY
KLIKQIKWY WHURBIR Z RP HDLQ ERW \HRRWY $ @
UHILRQVKDG D MJQU LFDQAQKP EHUR JUDGXDWY EXW
' DMHIQY DQG 6INNP KDG D KLIKHJ SURSRUIARQ
ZIW DODRHG GIUHY \KIJRMQ  SRWMOADO
HEXFDARQDOGMVSDUMEY ' DUMHIQ) DQG6INNIP KDG
D KLIKHJ FRGFHOADARQ R SDUAALSDQN LQYROHG 1Q
KRP HAMAV IRURYH)  \HW LQAFDAQY D PRH
HIMEQKHE KRP HXB 1OV LQWHHUHILRQY
678' <5(*,21 : ,6(
,03257$1&( : (,*+7%$*(62): 20 (1
(032: (5,1* )$&7256

7KH WG XVHG D PUHG ZHIKWQ DSSURDRK
( TXDARQY W GMPIGH WH  UHDWYH
IP SRUEQFH R IDRRY IQOHAQ ZRP HV
HP SRZHP HW 1Q KRP ARV CARW WH WUH
UHIRQY 70EG  6VEMUAFDOWMN FRQLLP HG \WDW
WH DB RQ DAMIQHS ZHIKW IRTRZ H3 D QRUP DO
QWMEXWRQ DVSHUBKESILR : 1N DG’ $ JRUMCR

3HURQ WAW >: ' DUMHID) S |

© . DIP SRQY St
. BINNP S | DG
' $' DUMHIQ) S 1
' $. DIP SRQY S I
' $6INNP S! @ QMHMQO
SOUWZIVH WMV 3V DMHIQ) . DIP SRQY
il e S \BINNLP
. DIP SRQY \HBG S
W DUMHIQ) 6INNP ILBG St

@UHDBG QR MJQULFDQWGLIHHRY 1Q KRZ
LP SRUBIQAKRP HXMD. RZ GHYIURP WHWUHUHILRQY
' DMHIY) . DIPSRQY 6INNP  SHFHYH WHH
IDARY 7KV \KIJRWW D \KDHG  UHIIRQDO
SHISHAWYH ) HERP R GAMRQP DN : ()

DQG ( FRQRP IF , Q@-BHUGHIAH IRU D0 ZRP HD
() IDARWHP HIHG DVWHRS SURUW DRRW
DO HWIRY ,Q 6INNP  ZRPHQV RZQHIKIS RU
FROARORYHUSLIRSHW DQGDWHV () ZDV\HHD
DV WH WILG P RWLP SRUBQWI DRRU Z KHHDV IRU
. DIPSRY) DQG ' DWMHIQY KRPHIMBV ZHH




YIHZ HG DV SURP RAQJ \HD Z RUM DQG FRQILGHIH
© () DG IHIY R EHRQIQ) WHRIQURQ
ZIWMIQ D \RADOJWRXS DQG HIDEGV XQUAMAMG
PR HW: ()  DVDEAMWRQDONH HP SRZ HIQ
ICRRWIRUZ RP HD

&255(/$7,212) 29(5%// : 20 (1
(032: (50 (1767$786: ,7+
(032: (5,1* 3$5%0 (7(56

$ FRUHDARQ DQDOMY XMQJ . HXE@/ 70X

. HDD ZDV FRQGXAMG \R H CP IQH WH

HDARQKISV ~ EHEHD  WH ZRP HQV

HP SRZHP HQW IDARY CARW WH WUH WG

UHILRQY 7 KLY WAL \KMZE®! 1RU/ LINHIAADG! DD

KEMARH  RSIQRY DG QRQCRPDO

QWWEXWRYY PONQJ WP RH IREXWIRU WLV

DOOMY :  HDHJ

-RAUDR 7RAUMP 9ROPH; ; 9 1R

7KH DQDOMY UVHDOG  \LJQUIFDQNV SRVWYH
FRUHDARYY P RGHDM \WR WRQY)  WDQILQJ [URP
W EHEHQ WH IDRRY ZIWIQ HIFK
WHIRQ 7CE®I 0 RWWLRRUAKRZ H3P RGHDM\R
VARQ) FRUHDMRYY ' DUMHIQY . DIP SRY
6INNIP + RZHH) WH WHIW R
FRUHDMRQY YDUHG \KJJHMQ) WH IQOHFH R
@O FROMW RQ WH IPSRUEQAH R \SHALLF
IDARY 6INNP H KIEIMWG WH \RQIHXVSRVMYH
RUHDARYY ZIW  RWR  IDRRY H AHAQ
1 REE® HRGRP IF , QG-BHGHFH »
DQG FRXQMDPAQ) P DB GRP LODARQ DQG GRP HIME
DEXH - \KRZHZ WH  ARQIHW
FRUHDARY 1Q 6INNP ' DUMHIQ) KDG D P RWH
EDDCRHG QWMEXWRQ ZIW  FRH ILAHQAVDERYH
DQG EHEHD DG . DIP SRY Q\SD HG
WH Z HONHIWFRUHDARYY ZIW RQ®  FRHILAHQNV
DERYH  DQG\WHDOEHRZ ) CRRW: ()
SO 0 20 0 () DX
S () FROMMM® \KRZHS VARQ)  SRMMYH
FRUHDARYY DARW DO HIRYY \KIJHMQ) WHU
XQYHYDOLP SRUEGFH |RU Z RP HQV HP SRZ HP HQW
LQKRP HWB. \RXUMP

- XCH
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+20(67$<2: 1(568321: 20 (1
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$ &KLVIXDH WAV IQYHIMDMG WH FRQGHURQ
EHEHD KRP HXMD.  KRWGHP RIWDSKIRY DQG \WHU
RYHD®Z RP HQV HP SRZ HP HQMMEMMY DRLRW WH
WUH UHIRQY FRQIGHIQ) WH  LGHMILHG IDRRY
70E®  6LIQUIFDQMHDMRQKLSY Z HH IRXQG 1Q
DO WHIRY BEXW ZIW YOULQ) VAHIWY ,Q
" DUMHIQ) RQD JHGH “t S 9
DQG RAFXSDARY “t s 9
\KRZH  \JQILFDQN  DWRADARQY/

WIJHIMY  WHU IQOHFH RQ  ZRPHQV
HP SRZ HP HQAZ WILQ WLV LHIIRQ ) RU. DIP SRQJ
DD GPRIWSKE IDARY QSO H MIQULFDQW
DWRADARQY Z W ZHDI-QVI-PSRZHPI-QN\X/IWMV

ZIW * HOGHU “t S
KDMQ) WH WRQIHAV DARFDARQ 6LPL(])1JVR
DMHIY  RQD JHGH “t S

DQG RFFXSDARQ “t s 9

G-P RQWADMS \LIQULFDQW IHDMRQKISV 1RU
BINNP  7KHH I1QAQIV KUKQKW UIIRQO
QABDMA 10 WH HDARQKIS EHEHD
GPRIULSKIE FKOLAMMAEY DG ZRPHQV
HP SRZ HP HQW + RZ HYHU JHOGHU DQG RAFXSDARQ
FROMMOD HP HUHG DV MJQULIFDQW SUHIRRWY/
DARW DODUHILRQY \KJJHAQ) WHU RXADOWR®! 1Q
HMPIQQ) ZRPHYV HPSRZHPHOW ZIWIQ
KRP HXD. \FMQIV

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

$66(660 (172) ,1' (; 96(' : 20 (1
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7KH (PSRZHPHON 6FRH (6 \HYH DV D
TXDQMNBAYH P HDXWH R ZRP HQV HP SRZHP HQW
ZIW KLIKH VAR LQAFDAQ) JUHDMU FRQARODQG
DJHA  $ OLLHHADO 7KV XG FOBXODWMG
WH ( 6 IRUKRP HMD. RZ QHY 1Q WH WUH UHLRQY
XMQ) \GHALLE HIXDARQY ( TXDARQY 7KLY
DCDOMY UWHXY UHILRQDO GMVSDUMEY 1Q ZRP HRV
HP SRZHP HQW ZIW 6INNP  GHP RQIADAQ)  \WH
KLKHWVGYHD DQG ' DUMHIQ) WH GZHXV © KIGH
KRP HA, VFRQMEXWM\R Z RP HQVHP SRZ HP HOAIQ
DOWHIRYY WH H WOAMR WLV [P SCRAWYDUHY 7 KH
WXV 70EGI  UWHDO YDUDARQY 1Q (6 \FRUWV/
DALRW WH UHILRQV ZKHH ' DUMHIQ) \KRZ HG WH
@Z HAV SIRSRURQ R DGHTXDMD
HP SRZ HHG Z RP HD DQG WH KLIKHISUHYDBLRH R
IQDGHTXDMD HP SRZ HHG Z RP HQ FRP SDUHG \R WH
RWMHUUHILRQY 7 KIVAKJJHXVD BZ HJRYH DOBYHR
ZRP HQV HP SRZHP HWIQ ' DUMHIQ) + RZ HHU
' DMHIQ DOR KDG D KLIKHJ YDOH IRU
DA R KRPHIB GG \RARHRQRPIF
HP SRZ HP HOWV\KIJHWAQ) \RP H SRMYH HIHAW R
KRP HAMD V RQ ZRPHQV HP SRZHP HOV 1Q WLV
UHIRQ 96W DIP SRQJ UHIIMHG D\@IKWD KLIKHJ
(6 VFRH WDQ ' DMHIY  LQAFDAY D
PRGHDM OWMD R ZRPHQV HPSRZHPHW
$ GAMRQDD® . DIP SRY H KIEWG D YDOH R
IRU DGIXCR R KRPHMD GG \RAR
HRQRP IF HP SRZ HPP HQW \KJJHMWQ) D WR®I IRU
KRP B V 1Q LP SIRIQ) ZRP HQV HP SRZ HP HQW
KHHDVZHD) LQD® 6INNP + DG WH KLIKHX 6
\FRH IQAFDAY WH JUDMAV BVHD R
ZRP HQV HP SRZ HP HQAMDP RQJ KRP KM RZ GHY/
6INNP  DOR KDG WH KLIKHWV YDOH IRU
DGXCA R KRPHWB GG \RARHRQRPIF
HP SRZ HP HQW \KJJHMAQ) WDAKRP HiB V SO D
IJQUIFDQVRB! 1Q HPSRZHIQ) ZRPHD 1Q WLV
WHIRQ 7KH MPLOU QG EDWHG DWHAP HOVR
ZRP HQME HP SRZ HP HOAWEAXYIRU' DUMHIR) RQD
Z DV P DCH HDUIHU |RU\KP P HU VFDRQ R 1Q
\RADCHOWHBUHHKUDCFROM W




7 KH\XP P DUMVHG GHAUSWYH\WEMIXAEY 7 DEG!  |RU
ZRPHD HP SRZHP HOV VR 1Q WXG  WHIIRQY
UHYHDY WDW BINNIP H KLEIW WH KLIKHWAVDYHDIH
HP SRZHP HOVVFRWH 0 IRBZHG E\
. DIPSRQY 0 DQG ' DMHIQY O
7KV \KJJBAV 6INNIP KDV WH KLIKHW
RHDD GVMD R ZRPHQV HPSRZHP HOW
9 DUDELON Z NHWEQEDLG GHYIDARYY 6'  L[QAFDM
PRGHDM YDUDEION ZIWQ HK WHIRQ
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\DP SO WRKQTXH ZHH DERSWG 7 KH MG, 1RXQG WDW H SGRUHG YDOH/ KDYH [
FUKFIDOURGALQ HIKDGAQ) WH( XURSHIQ VRXUMA UYMQMARQY , WV UHFRP P HIGH
WDAWMH VRXU RSH.DRY KRX@S U-SLRHOAMHUVRXU SDRNDI Y LO \KFK D P DQQHUWD
KLIKQIKWWHP XO/GP HMRCDOW R WHYDOHI DRRUERIGH IARGRP LE

,1752' 8&7,21

7RXWP KDV HP HYHG DVKLIK® G QCP LF H SHIHQADOHRQRP LF \HRRU WDWFRQMEXWA/ W \WH
,QADYV* ' 3 DQGSWRYICH R VRWECHP SR P HOW%KDWIRKDLY D HADO 7RXUNP KDVDOR EHHD
KEMPWV\R HORWP RXV DQG FRQUEQW FKDQIHV RYHU WP H WDW EURXIKW LP SRUBGFH R VIADMILE
LP SUIRYHP HOWDQG UFRUDQMVMRQ R EXMQHW FRQGXAW 7 KH H SHIHOADO DSHRVRL WH \VRXUVP

SDANDIH DQG IW LRI LQ WHVRXUMAGHAMRQ P DNLQI SUIRFHV 0 LOQ HADO 6XQJ HADO KDV
EURXIKVWH LQ GHBW XQGHMWEQAQ) R WHU YDOH SHA-BWRQ VRZ DUGV EFKDYIRXUDOLOMMRYY |, Q
SDUARX@U SURYIRXY WMGHY KDYH UHYHDB(G WDAWYDOH JHHIDARQ | LRP DVRXUMP H SHUHFH LY UHIDWG
R IHMWQMMRQ ( O GO / HDOB RAWIXH + RZ HYHU VR DWHX/WH UHDWYH P SDAAR

VRXUMMHMIARQ RQ WH P XGAEP HMRQDOYDOH [P HZ RIN KDV EHHD XQGHJ IHFDUAKHS RQ UYMW
LOMIARQ $ Q DGYHMUHDRAYIW LV GH LOHS DVeD UHFUHDARCDORUD VSRUAQJ SXUKIVKDAENH/ SOFHLQ
WH RXVERRUDQG WHTXLLH/ H SHOGMWUH R SK\ MFDOHHUI\ f - 7 DSDUHADO $ GYHQMUH CRAYIMEY
DH GYIGHS LOR VER P DQ FOMIRUHY R KDUG DGYHIMUH DQG \RIWDGYHMUH 2 WHJ \WGHY KDYH
GLYIGHE DEYHIMUH DRAYMEY LOR WUHH WSHY EDVHG RQ WH \SDAH LQ ZKIFK WH  DUH SHIRWP H3 @QG
EDHS ZDMJEDHG DQG DLUEDVHG DRAYIWEY $ P D@ HADO 6LQFH DGYHMUH DRAYIRY KDYH
QI HHADQG XQTXHPKDUDAMIMARY WHH RUHHDAK DRRYIW QHHEVVR EHH TP LQHG LQ GHRLOIQ RIGHWR
H SERUH DG XQGHIWEQG WHVRXUWP H SHIHOFH IURP WH SHSHARYH Rl WH SDUARSDQW DQG YDOHY
DAMIFKHS $ P DMQ@HADO 7 DSDUHADO $ @DGYHIMUHVRXUMN JHH.D® VHHN \RP HGHIUHH
R SK\ FDODRAMMW FKD@IH QRELON HADSMWP  HP RARQDO DQG \RADOH SHIHOAHY |, Q DGYHIMWH
VRXUWP  \RXUMADMYNMGHY DUHARP STFDMG B\ LOBQILELOW G QDP WP DQG \KEMPRYIW Z KIFK DUHRI W
FRP SRXQGHS Z KHQ VRXUMAL/WDYHIQ) OZ D\ [URP WHUKRP H 7 KHSURHQAMMG. H DP LOHG ( XURSHDQ
DGYHIMUHVRXUMVLQWLP VR WHUGQRYHOYDOHGUYHJ HP RARQDOYDOXH GLLYHJDQG \RADOYDOHGUYHJ

7KHWXG DIP VR H SERUHWHFRP SO LW R ( XURSHIQ VRXUMAE YDOH GUYHJ DQG WHULQ OHOFH RQ
UHEXMCHW IQMMRQY DIWU H SHIHAQ) WH DGYHQMWH SDANDJH RIIHHG B\ 1 HZ ' HEL EDWG
DGYHIMUHVRXURSH.DRY/ 3 UHYIRXV WXGH/R VRXUMAYDOH KDYH EHHQ XQGLP HMRQDODQG XWIMIUDQ
YDOH P HDUHDQG 1HZ R WHP XVHG P XM GLP HMRQDOYDOH 1 LDP HZ RIN- 6XKDUWEQR HADO

. QDR V + RZHHU OW \KFK WMG. KDV EHHD FRQGXAMG 1Q QRUA , QALDQ DGYHIMUH VRXUMP

FROM W
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( XURSHDQ VRXUMABHRH.YHS TXDDW UHIAWYHVR SUFH
SOIG IDOVR FOBVWIH WH GLYHMW DQG UFKGQHW R
WH VRXU SCANDIH YDOH SHA-BWRQ 7 KH HP RURQDO
YDOH QRYHD YDOH DQG \RADO YDOH UHSUHHQWV
DEAWMRQDO 1P SRUEQN IDRRU 1Q WH  YDOH
SURSRVMRQ R DGYHIMUH VHYIFH SLRYIGHY XSRQ
Z KIFK WHURHDURK VD VFDUH |, Q DGYHOMUHVRXUMP
FROM WWLY WG DIP HG VR VHH LI WH ( XURSHDQ
VRXUMV KDG GlLIHHQVYDOH GUYHY R \WH \CP H
DRMW Z KIFK FRX@ KDYH [P SRUBQMP STFDARQY
ZKHD P DINHAQ) DGYHQMUH \RXUWP - SURGKAW \R
WHHIWRXSV

7 KHH DUH \ER VAKRRY RN WRXIKW Z KIFK GHIYH
YDOH FUDARQ 1Q [QMCDARGDOP DINHV 2 GH YIHZ
DUXH/ WDWD SURGXFWDQG \HMFHY \KRX@ EH
\KEWEQADD \WEQGDLEMHG DV JEREDO\RXUMN DUH
EHRP IQ) P RIH KRP RIHGHRXV 1Q WHU QHHBV DQG
H SHABARQY + RZ HYHJ DQRWHU \AKRRODLXH WDW
JEEDOP DINHV DIH EHFRP IQ) P RIH G (TP IF DG
FKDQILQ) WDSIGD WXV G-P DQGV D VARQI CHHG IRU
DEBARQ DV SHJ WH \RXUMAE \RAR FXOXLDO
G P [V \R R1HJD QRYHH SHIHIAHRUHP RARQDO
RQHFMRQ RU PD EH \RADD ICPLADU
HYMLRQP HIWE& RQWEQADEEVIMRQ DG LQQRYDARQ
WURXIK WH G QCP LF FDSCELOAHY DIH QHHADY \R
DFKIHYH D JEEDO FRP SHAYH DGYDQMIH DV D
VADMILE GYHD , WLV WXV DUXHG WDNVG QOP IF
DESVMRQ DG [QQRYDARQ 1Q WPV R \RADO
QRYHODQG HP RARQDOP D EH QGHRHADY VR \DW\
QYHIHWRXUMACHBWHD WEQEDLG | RGRZ. XSV
&RMGHIQ) WH P HOARGHS FROM W WL WG
FRQGXPMG DQ H SRUDRY ZRWN DP H5 VR DQDO\H
WH YDOH GUYHY R ( XURSHDQ RXUMAYIMWG | RU
DOMHOMH XMW 1Q ' HBL1&5 DG WHU
\LI QU LFDQPHRQ VRXUMAHAMARQ

/,7(5$785( 5(9,(:
$ GYHOMUHRXUWP 1V IURZ IQ) DQG HDLQQ) D \RIG
SRMRQ 1Q JHHDO \RXUW P DAHV 0 DQ
SURMAARQY HXP DMG WDWWH JEEDO DGYHQMUH
RXUWP P DLNHMR UHDFK ETRQ 1Q

$ P DY@ HADO 7KLY JURZ W, KDV EHHD DOR
ZMPMQ D KUW 1Q \RXUMV SWRIBYV  7KH
$ GYHQMUH7 LDYHOY UDCHS WRADARQ $77$
\KRZH> WDV WH P RAYDARQV IRU DGYHIMUH
WDYHIBLY KDYH FKDQIHG [URP TXDOW \HIEH/ \R
YDOH \SHALLE VHYFHY |, Q UHHQWL HDLY P RUH WDQ
DQ RWHJ P RAYDAQ) | DARU DGYHOMUH WDYHIBLY
DUHVHHNLQ) WDQU RUP DWYHH SHIHAHYDQG | DRRY/
KK DV HP RARQDO FRQGHAWRQ  DXWHOAE \RADO
EHKDYIRU DGYHQMUH XQTXHHW DG LQYROHG
\SHADOHYIFH/DIHP RHIQG-P DQG

&ROXP HU IGRBIH DV DPARQ RUHDMG  1GHDV
\KDUHG B\ LQAVIGXDY Z W AHIRLQ YDOH/ EHIHV
DQG LGHOMAHY

-RAUDR 7RAUMP 9ROPH; ; 9 1R

7 RXUMAWYDOH LV UHIDUGHG DV VWDWILE FRGAHBW RU
KFFHMXOGHIYHY R WH \VRXUMWP  SDANDIH 7 KH
EXIOVSHA-BWRQ R WH EHHIW JOIQHS B\ \WH
VRXUMAWLD FRP SDUNRQVR! TXDOMW DQG SUAQ) DUH
LQXIILAHQVDQG UHTXILHY IXUMHU LQGXOHIH R
P XGAMAP HMRQDODSSLIRDK 7 KH DSHAWR! YDOH/
GUYHY | RUVRXUMAHMOARQ LQ URSHAMR SCRNDIH/
RIHHG 1Q DOYHIMH RXUWP DH IHFRIQI HG R
KDYH HQRUP RXV GHYHIRSP HQWV SRIMADO DG 1O
WXU\WP PONHAMY SOV D UKKHJ DQG PRH
FRP SBMP HDXUHR VHYLFHSHAHBURQ 7 KLV WXG
HRIQIH WH \UJQIIFDQAH R XMQJ D P XQN
QP HMRQDOYDOHI P HZ RIN VR DWHW/WH UHDAYH
LP SCRAMKH VRXUMAYDOH GUYHY KDYH RQ LMMOARQ
1Q DOYHOMUH WRXUWP FROMW 7UDQ  9X

. l@aPV HOARP SDMQJ  HP RWRCQDO YDOH
\RADOYDOH DQG QRYHW YDOH 6RP HWMGH/KDYH
\KRZQ YDOH QUHAD DIIHW HMIARQ Z IWRXW
DAY DPARQ SO 1QJ) D MIQULFDQMRBI DG RWHY
IRXQG \XSSRUM RU P HADARQ URBI R \DW CRARQ
EHEHD YDOH DQG VRXUMVUHMARY WLV \KXG
DERSWG WH 1RUP HJ SHASHAYH WDWYDOH KDV
QUHAMP SDRARQ WHMARQY DV WLV \HP VR KDYH
P LGRUW R HP SIUFDOXSSRUV

(027,21%/ 9%/ 8(

7RXUMP  FRQXP SWRQ LV DQ DAWR  HP RARQDO
DMIFKP HQV  6KDYDQEEDWKW  $ @Q

( PRARQDO YDOH HHY VR GLIHHW HP RARQDO
WEMA/ RU VHOAP HQNV DXRADMS Z W H SHIHRH
JOQHG (P RARQDD YDOHY GHIGHS DV WH XWOW/
RIHHG B\ WH SRWOADO\R HIAWD [HHIQY RU
HP RARQDO W DQG WLV TUHTXHO® P HDWKUHG
DI DLQWANHVRXUMAL HP RARCDOESIRI LB 1Q UHIDARQ
R WH GAMODARQ 0 DQ AR/ \KRZ \WDMRXU
RSHDRY ZKR DIH SHRHYHG DV SIRVIAQ) KLIK
HP RARQDOYDOH B\ WHU FXWRP HY DUH CEG! \R
UHEXFHPXWRP HUDY LHA XQINHWRVHZ KIFK GR QRW
IRFXV RQ SLIRVIAQJ WLV WSH R YDOH 3HHYHG
HP RARCQDOYDOH LY FRQUGHHG DVWHXWDW GHIYHG
IRP  WH IHHIQIV RU DIHARYH WM/ \WDW
UHDARQKLS HIFRXQMY \ IHTS |RU VRXUMN © KHD
SIRVIAQ) KK HP RARQDO YOOH RSHDRY DH
P RUH@\HD \R JHIH.DM DCHMXDWM \DW CRARQ DQG
URMMWOQMMRQY 6R DU WNGAH/ \KRZ \WDMDBY
SHRS®I Z W D GHYHRSHG P HKDQWP R HP RARQDO
UHIX@ARQ DLHCEGIR P DNHWHUUHDARQKLS P RIH
HIHAAYH LQWDWKH  FDQ XWDHHP RARQDOQULIKW
VR EHAMUXQGHIWEQG PXWRP HUFRGFHLQY 1HDLYYDQG
SBDXH ) IRP D VRXUMAY WEQGSRQN KLIKHJ
HP RARQDO YDOH SWRYIGH/ D \DIHIXDLG \WDW\WH
RSH.DRLY DRAYMEY DUH LQ WH ERVAIQM PR \WHU
HDARQKIS 0 DQ  MMAH/ \KRZ WDW \RXU
RSHDRY ZKR DIH SHFHYHG DV SIRVIAQ) KK
HP RARQDOYDOHE WHUVRXUMADUHCE®! VR UHGXFH

- XCH




VRXUMADY LHV RUIQMOWHIH IQWHP $ \HDHR

DAEFKP HOMLQRUHDHY \RXUMADAY DRARQ DQG WH
IQMMRQWR LHMLD 7 KXV WHHP RARCDOYDOHLYDQ
HXAHOADOSDUMR  YDOMH GLYHY DQG KDV MIQULFDQW
[P SCRWRQ \RXUMVIHMIARQ 7 KH DXWRWY KDYH
DERSWG DQG P RAIIHG WH WHRY R & 30MKIN
3 RV WDWKHHDHHIKWEDHHP RARQY DQG XVHG

LQWHLOMYLHZ VR H WDRACDMUDO KSR/

129(/7<9%/8(

7 KHSHA-BWRQR VRXUMM\R H SHIHIAH\RP HMLQ)
Q¥ DG GUIHHV FROMDWY ZIW SUHRXV
H SHIHORH FDQ EH XVHG DV JHHIDARQ R QRYHW
YOOH : LWIQ WH \RXUWP OMDMUH QRYHIV LV D
PXOAS®! PHOQQ) WDWN PD FRPSUMH WU
WSWMH  VDUQHY RU ERHRP  DYRGDQHH
%UBP UMYIN 2 BHD 7 RUMAKDY EHFRP H
PRH \RSKIMMAEDMG HNQ HRYDARQ DG
AKDQH/ ' HSW WH GUIHHOWV SHAFBWRY  WH
\FDURK 1RUCRYHIV LV UHIDLGHS DVRGHR WHP DIQ
UDRQV 1RU DGYHIMH WDYHD 1 RYHW YDOH LV
KUK® FRQHAMG VR DQ LQAYIGXDO SHIRQOD
HP RARQ ZKHH D SDMEXQUIRPP R QRYHW FDQ
DRADV ERW SRVMMYH DQG QHIDAYH %BP WMYIN
2 HD RO VRXUMAV SHABWRQ 0 DQ
URHDURK KDV HIARXUDJHG VR HYDODM WH P SDAAR
WH QRYHV YDOH SHR-BWRQ DP RQ) \RXUMN DV
YDOHGUYHJ

62 &%/ 9%/ 8(
6RADOYDOH LV WH H SHIHFH R D \HUYLFHY WDWLY
IOMXGG R JOIQ \RADO HRIQURY |, WIGFOGH/
SUHXMH \WEAXY EUDQG DQG QRAWP HHY DQHRGRP IF
P HDWUH 6RADOYDOH LV QLHAD DXWRADMS Z W
\RADOWEXV DQG \VHD HMMP R \HYFHH SHIHORHY
,QWRXU\P | DP RXVSOAHYDQG GHMCDIWRQYFUHDMD
KUKHJ IPDJH DQG DIH WHSHAMG B\ SHRS®
/ HRQDUGHI HADO 0 DQ SUHVRXV WNGH/
KDYH FRQILLP H5 WDARFDOYDOMH KDV D MIQULFDQW

LP SERARQ VRXUMALHMOARQ 7 KHP RUHWHVRRXUMAL
SHA-BWRQ R VRADOYDOMH WH J UHDWU WH UIHMOARQ

REVIICHG

YDHE XSRQ WH DERYH QMDMH WL \XG

Hmmwlmz@wmm
7KHH IV D VARQY WHDMRQKLS EHEHD WH
HP RARQDOYDOHDQG VRXUMAHMOARQ

« 7KHH IV D VARQ) WHDMRQKLS EHEHD WH
QRYHIV YDOHDQG VRXUMAHMOARQ

« 7KHH IV D VARQ) WHDMRQKIS EHEHD WH
\RADOYDOHDQG VRXUMAHMMRQ

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

5(6($5&+ 0 (7+2' 2/2*<
7KH MO DCROWMG HSRDRY DSSIRDK \R
XQGEHIMIQG DQG JDWHJSITRANFDOH SHIHAHVR WH
VRXUMVIQ WHU QDUDO FROM W 7 KH CSSIRDFK
RIWQ XVHG Z KHQ WH URFDURKHY OP VR JDIQ DO LQ
GBW XQGHWEQEAQ) R WH XQGHOLQY UDRY
P RAYDARQ/ DQG SHISHAMH/ R IQAYIGXDY RU
JIRXSV $Q H SRDRY WHHDUK CSSLIRDAK DOR
XHG R IQWHDM D UMUK TXHMRQ RU
SKHRPHD ZKHH WHH LIV @PIMG H MAQY
IQRUP DARQ RUSURUNQRZ BGIH 3UP DY SXUBRH
R H SRDRY WG VR JOQIQLIKWDQG SURYIGH
DI RXQEDARQ| RUP RIHLQ GHEW URVHDIRK LQ I X\MUH

7KH  WHRKHY  IOMYHEZHS  \ZHQNV RCH
UHSRQEHNV SXIBRUYHD GUIZQ ILRP  DGYHMUH
GRMCDARQYY 3URUWR SCUAASDARQ WH YROQMLY
OX¥H R OB FROPRQ ZDV QRWNIHG DQG
LQAVIGKDOKRIFH [Q SIRYIAQ) GDW Z HH VENHD
7 KIVQRQ SUREDELON WKQTXHZ DVHP SB H5Z W
WHDP R DMIQQ) DQLQ G-B\W FRP SUKKHRQR!
D AHIMIQ SKHIRP HORQ RU D VBLJHMG SRSXMARQ
7KHWYG [VCRAUQMRIMG 1Q MUIHQXP EHYDQGIQ
JHHDODARQ R WAXAV $IWU \SHINQ)  ZIW
I HQWV RQH LHSRQGHIWV WH URHDURKHY FHDVHG WH
FRGAMRQ R GDB DV IW EHTCPH \DMUIDMS
7KHHRWH D\OP S®IM]HR \Z HQV RCHIQAYIGKDY
ZDV GHPHG DSSIRSUDM IRU FRQGXFMQ) WLV
TXDDN MG

' DB ILRP WH ILHT Z RN Z DV DQDO] H3 P DQXDID
DWUWH  ZHH \RUMS DQG JURXSHS LOR WHP H/
70E®I  EHBZ \KRZV D ELINGRZQ R D \REO
QP EHJUR SHRSBILQMXYLHZ HG | RUWHWXG




5(68/76%1' ' ,6&866,216

$OWH  UHSRQGHWV LOMXEZ H5 |RU WH WYG
KUUKQIKWG WH MIQIIFDGAH R VRXUMNV YDOH 1Q
UHDMRQ VR URYIMWIQMARQ 7 KH YDOH | DRRY DLH
ZIGHd WHRIQVHG DV D IXQEP HQEO HBP HOWR!
DGYHQMUH VRXUMP  \HMIFH/  6RP H UHSRQEHWV
LQAFDMS WDWHYDOH SHIR-BWRQ XQAREWED SOV
D JQIIFDQMRB! 1Q WH JHHDARQ R VRXUMAUH
H SHIHFH IQMMARQ DV IW\HYH DV D SRUMH
SHA-BWRQ CERMGHIWIDWRY DV ZHDDV R HMEHY
RIHHS DMMH GADARQ 6RPH R DV YMWG [RU

HP RARQDODQG QRYHD YDOHY WDW, QADQ DGYHOMH
SRXHXHE

$ JUHQI Z W WH SUHVRXV RSIQRQ WDAQRYHIV
YOOH DQG HP RARQDD YDOH S@ D SDUAFX@U
IPSRUEQN RBI 1Q DGHOMH \RXUWP  RH
UHSRQGOWV UP DINHG WDW d\SHALIFD®  ZKHD
DOHOMH VR  \HFHY PHWRXU GHLH IRJ
DOHQMH PXURMW DG ®YHR H SHIHFHY ZHIHD
\DWY/ LHG DQG FRP P IMWWHVR H SHIHFHDIDLQ RULHHJ
VRRXUI DIBZ MRDRE

$ FFREQ \R D IHBRQGHIV dRXU RSHDRY ZKR
GHHBS D WQH R \HYFH DV SHJ RU SHIRTO
FKOLDAMIMARY DQG XQGHIWEQG WH GM-OR LQROHG
HP RARDOYDOH DUH SHAHYHS VR BH D WXWE RIM
) XUMHPRH GHYHBS D SRUWH QDUDAYH WDW
RZBD WHHP RARDOFRAE

, QWLYUHIDLG IWZ RX@ EHLOMMMQ) R H SBRHWH
(RBl R SHRHYHG HPRARQDO YOOH DQG W
FRQQHARQ R WHI XQRARQDOYDOH R DQRIIHIDQG

-RAUDR 7RAUMP 9ROPH; ; 9 1R

KRZ LQMIHDARQWKLS EHEHHD WHH IR FDQ EH
H SRWG E\ WHVRXUP DINHMY ) RUD\P RRW DQG
HOW CE®! H SHIHGFH  HP RARQDO YDOH P XWWEH
P DOMQHZ HD

$CRMHJ WBRGHONV ZKR IV D BXMQHV
SUR HAMRQDO dSLRYGHE WDWMQ WH SIHHOMP H R
IQRPDAR) RHEBOG DG IQMMIHG FRQEFW
WURKIK SUR HIMRIDOVHYMEFH HIFRXQMY HP RARIDO
YOOH LV P SRYBQNVDV IWKDV JUDWSRMMDO Z W
UHIDG VR UHBAQ) SHIFHYHE XQRHIRIQN DG UM R
VRXURSH.DRUB\HBRARDe

7KHHRH IMADQ EH\DLG WDASHAHYHE HP RARQDO
YOOH FDQ DRWDV DQ DX LIDY PHKODQWP 1Q
JHHDARQ R HEXMQHN ZIW WH \XSSTHU
,QUDWKAMH  [QFOXAQ) YHKIEBY DQG KHDOM
PHOWGUQNY  IUHGIHW DQG  KRSMIDWV
KHSI XQHY Z HBRP LQJ FXOMUH SLRVIAQ) SHIRQDO
\SDFH DQG DSSUHADARY LQ JUDAH DH SCUARX@UD
UHBYDQAR HKXDGAQ) HP RARQDOYDOH ( P RARQDO
YDOH DABZ V \RXUMV R UHFRIQMVH WH HP RARQDO
EHQH W DQG DSSUHADM WH LQMQUE YDOH IMDGGY
VR WHRXURSHDRWY

) URP WH DERYH WY HIGHMNDMRP H VRXUMNV
YIMW, QAD EHDXVH R LW H AHBWRQDO HP RARQDO
FRQG-ARQ FUHDAQ) DWKHVHQHR! DGYHMUHWDW
KDV CRAEHHD GHIEH.DMD SLRP RMG LQ WHVRXUMP
\HYFH/ P DINHAQ) 7 RXURSHIDRWY \KRX@ SXUKH

HP RARCDO FRQGHRAARQY DV D VWAWDWI\ VR EXI@ D
EHMAJIDXIHR VRXUMAE | XVUH YDOH

- XCH




7KIVWYG  KDVSUIRYIGHE WDAD@UHRSRQGHINVDEP W, Q WL FROM W ( XURSHDQ VRXUMN YDMWY)  WH

DVARQ) LQI OHIFHIRUQRYHOYDOHDVWH  SUHXP H
PRHUMN \XBUMY/ DQG VHHN RAGQRYHIV DSHRAW
R WHUH SHIHIAH R GUYH UHMWQMMRQ 7 KLY
PD EHDWHORRQ R WH\ RXQIHJ JHHDARQ R
( XURSHDQ \RXUMNV EXWIKLY SKHORP HCRQ KDV DOR
EHH) DANQRZGGIHG DV D GIZ |1RU FIHOMBI 1Q
DGYHOXUH GRMCDARQYY \HYIQ) DV D PHDQV R
JHHDAY PRH HOMMDME \RXUMV DQG
JHHDIRQ R RSSRUXQUWH/ DQG LQQRYDARY |RU
PDAHMY ,Q DGYHIMH \RXUMP  QRYHD YDOH
UHP DLQVDQ LOMILDOHBP HOAR VRXUNP H SHIHDRH/
DQG D P DMUR MJQULFDQAH | RUVHYH.DOWDYHIBLY
%UBP UMYIN 2 GHD

7R EXI@ RQ RXU QRYHIV 1LQAQIV WH P DINHAQ)
P DIMIDY \KRX@ FUDAYHD LGHW\  XQTXHDSHAW
R WH VRXUMADRAYIW WDWZ RX@ HOKDGRH QRYHIV
,Q WLV ZD' VRXUMVSURU CFRHBVMRQY FRX@ EH
P RUIHDARXUDMD P HWV/

7 RXUMV YIMWQ) DGYHMUH GHMCDARQY HYUDIH 1Q
\RADO H KDQIH B\ IQMIPMY ZIW \WH @O
SHRS®! GDUIQ) DERXVMKHU WDAMRQY | RUMIQ)
P X\MDODSSUHADARQ \WDQWP MAQJ \RADOEHKDYIRU
DQG WHIWHIQ) \RADOERQGY 7 KHHLOMIPARQY
H HP ST\ WH SUGASGV R \RADOH FKDQIH WHRUY
DQG FRQMEXW R D GH-BHJ XQGHMWEQAQ) ) RU
H DP S®I YDURXV LOWEGR \KRZ FDWHG  LGFXQQ)
DGYHOXUH YDUHN DQG (HDMG UMV DGYHMUH
HHQNV DQG DGYHIMUH HOMIBIGP HON  HIHRARYHD
HP SKDMHWHMWIQULFDGFHR DEYHQMUHVRXUMP 1Q
SIRVIGQ) YMWRY ZIW PP HMYH H SHIHR
7 KHH |RWMU D P RUH SURIRXQG FRQQHAARQ R WH
\RADOR ,QAD

$ FFREQ) W D IWGRQGHOW dAU%@Q) 1Q ,@@D
KDYH SO\ H5 D P DVU URBH 1Q PONGQ) IWD SRX@U
GADARY IR SDJ@GAQ) DYG ZH DH IRXQG R
H SHIHFY RIHHG DG R KUK X0V \WEQEDLG
P DIQMDF+

$ QRINHJURSRQGHIAHP SKDM] HG P\ \HD DQG\RP H
I FRODIXH ZHH FROEPMG \R HIDIH 1Q
GFDOAMDGUWRTO DOHOMH HHQV FDBG . XQX
" XKD 7 UWAP H MZ DV D P DUHIBRXY HHQV7 KH
SHRSB! SIHHAHGHAD® |RHIGHY ZHH [P SIHAHG
Z W WHKRSMVIOW DG UHBICHWH SHIHRHR:

6 RADOFRQIUKHCFH LQI OHZAHY VRXUMAE DMYMGH DQG
WHHDX LQYROHP HOALQ WH VHYFHY GHIYHY - 7KLY
IQAQI 1V UHBYDQMR \WH VRADOH FKDQIH WHRUY
Z KIFK SRUW WDWQMERARQY EHE HHQ LOAYIGKDY
IURP QLI HHWFXOXUDO EDANILRXQGY BDG R \WH
WDQWP WRQ R FX@YUH/ DRIRW ERWGHY DQG | RWMU

PXWDO XQGHMWEQAQ) DG CSSUADAIRQ R
QAYHMW

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

UHILRQ | RUIW DGYHQMUHR | HIQIVHYIDIHIQ D IRWP
R \RADOH FKDQIH 7KH  LQMDPAZ LW WH DY
JRY/ 1IOR WIIQIQ) ZIW GFDY \KDUH P HXY DQG
WKW/ LICH 5 XQ DQ IRXQG \WDW
NQRZ ®GIH DQG WA@Y DIH WH P DU \RXUH R
FRP SHAIRYH DGYDQEIH 1Q VRXUWP LGV 7 KH
USHDMG HPSKDIV RQ DXWHMAW \RADO
FROQHAMRQ DQG DAKHIHGFH VR \RADOWEQEDLGY LV
SDUAEXDLD CRMZRUM ZIWIQ WH UP DNV $
URSRQGHON WMG  WDW WRFDY DV DGYHOMWH
GAMDARQ DQG RXU \RXU RSHDRU KDYH EHHD
LQXAXP HOEO 1Q PDNQJ RXU H SHIHFH P RWH
DSSHOOI WWRXIK WHU GHAFDARQ \R \RADD
DX\WHOARW 7 KHHRUH \RXUMWP  RSHDRWY \KRX@
XQGHINEQG WH\RADOVFQMAYIW \R\WIHXXURY DQG
IDPLADUW ZIW ( XURSHDQ \RAR FXOXWHW/ DG
LM LCFUHDVH VRXUMAKRALDOLQYROHP HONIQ \WH
DAMMW  WWRIK PP JDARQ DG PR

LOYROHP HOADWGHIAMDARQ  LORHDMQ) VRADOYDOH
DQG IHMARQ FDSCAW R WHRI THIHG VHNEHY

&21&/ 86,21 $1' /,0,7%$7,21

$ KHIQ) \R P XQVAP HMRQDON YDOH [DRRY
DQG HIHARYHD DGGHMQ) 1Q DGYHIMUH \RXUMP
SDANDIH/  IQYROH  [UHTXHQW  FKDOQIHY — 7KH
LP SRUBGFHR WHRXUHAMG. 1LQAQIV@HVIQ WH
FROAQXRXV UHTXLLHP HOM RU\KSSRUADQG SURIUAW
Z WO WHVFRRU $ FFRUEQ] \R D\RXURSHDRU LW
1V AXAD® P SRUBQNVWDWWH JHHDMS YDOH
SHA-B\WRQ \KRXTS P DK \WH DMIFKHG YDOH LQ WH
SDANDIHY Z KIFK LV \RP HAP H/ D KDUG WIQJ R GR
7 RXUMN KDYH GLYH)H SUH HHORHY DQG RSVWHLYLRH/
DERYH WHU \HAVEQEDUGY Z KIFK FDQ EH \EFNGG
ZIW P XONGAP HMRQDONV R YDOH IDARY 6RP H
WXUMNV PLKW EH KRMIQVWR W QF DG
XQ DP LIDU DGYHMUH SDANDIHY DQG DMIFKP HOAR
YDOH/ @\H \RADO FOQ EUQ) FRQIGHAH DG
SIHHHIH 7KLY FDQ KH3 \R P SIRYH WH Q&
H SHIHOAH IRU ( XURSHDQ \RXUMNV DQG P DNH W
HOMHJ 1RU RSHDRY \R RSHDM 1Q D ARP STDQW
P DQCHJ

$ ONRXIK WLV WG RITHY AWMOPMQUIKW \RP H
@P MDARQY \KRX@ EH VENHD QR FRMGHDARQ DV
DYHXH/ IRU IXUMHJ WWHDUK  7KH IRPXV RQ
IQAFDRY R HMEEQKHS WAXY DQG \HD HMM-P HG
QP IW WH DUWAFBY [LRP RXU \OP S®I DQG RWHU
WXAH/ DOR GHIFDMG \R \RARFXOXDOLQAFDRY
DIHQRAIGFOGHS ' XHWR WH TP WG QDMUH IWZ DV
LP SRWE®! VR DFHIEIQ WH Z HIKWGAP HMRQ R
\RARFXGMUIO IQAFADRY DQG WHU YDUDARQ
DFRUEQ) R GlTHHWIHRIWDSKIFDO \VHMQIV DQG
LOUMMARGDCFRQM WZ KIFK FDQ I XUMHIIGFOGHGLQ
IXVKUHURVHDUK




%A HQXUQ WDAMDGYHOMUH SCANDIH/ H SHIHGRHY
DUH QRYHDDQG HOVR DEG WLV WG, | REXVHY RQ WH
FROWMKANR QRYHIVG/SHAHBWRQ CP RQJ ( XURSHDQ
WXUMN  7KH SRWE® DOMAHEON DG
FROHTXHCR WDW FRX@ KHS VR H SRH WH
\IP LOUW DQG Gl HHRHY1Q VRXUMAE HYDODWRQ R
QRYHW HSHADD WHIQMIPARQ EHA HHD CRYHW
DV D EHIH DG WH HP RARQDO RARRP H/ R
P XD Gl HHINFRQHTXHIFHY FARXES | RUMUWH
HSHIHAH  JHHDAY  UWMMW  EDKDYIRY
) XUMHP RH FRP EIQQ) HBP HQV [URP SRWE®!
DOMHE-ON FRIH HYDODWRQ  DQG FRQHTXHORH/
DUH HFRXUDIHG VR QXUMIH QRYHIV [Q \RXUMP
SDANDIHY \KSSRUMQ WH HARQRP LF HYLLRGP HQEIO
DQG FXOMUDOVKWELQDELMN R \WH GRFDODGYHMUH
GHMCDARQY

$ OMRXIK WY WXG  RIHY QRYFOLQWIKW \RP H
@P IMMRQY WKRX@ EH VENHD LOR FRUGHDARQ DV
DYHOXH/ |RU IXUMHJ LRHDUK |1 ZKHD DQG KRZ
FRIQWH QRYHW IQMIFV ZIW HP RARQDD
UDPARQYY DH 1Q RXU RSIQRQ RQGH R WH P RWV
IXQEDP HQEO LHHDUK  [IMXHY IRU SLRILKV RQ
QRYHIV LQVRXUNP Z KIFK LV P WIQJ 1Q WH PXUHQWV
WXG  6HHDORWHI DOMAHGHON VR QRYHIV KDYH
EHHQ \KJJHAMG  SHIRQDOW WOIW SHYRQDOYDOH/
\VHD FROMWKAW  [RU IXUMHU URFHDUK , QALYIGXDO
QIHHFAV 1Q VFRDARQ DIRADO DG YDUHN
VHNQ) ADQ EH HWG-G DQG IQMIDMS Z W
QKIRMAVP  RSHQQHW  DQG FROHYDIRQ DV
DOMHION VR QRYHD \RXUWP  REMAV  6HD
FROIAXFW P LIKWDOR EH JLYHD P RUH DAWARQ 1Q
I XVMUH \WYGEH/ SDUARX@UD \HD LP DIH \HD LGHOWV
DQG HDHIIFDA FQ IQOHIH QAYIGKDDY

SHABWRQ R QRYHOWRXUMWP REMAN 7 KIVMNG. 1Q
SDUNXDL® WHRPPHXGY IXWH UK R

H DP LQH QRYHW 1LRP DQ DAMYXGH SHISHRARYH DQG
P HDWUHQRYHDRXUMWP REMPW

7KV WG DCDOWW WH IPSCFWR  HP RARQDD
P DINHAQ) RQ VRXUMAE EHKDYIRXU GHP RQWADAQY
KRZ HPRARQV GUYH SXUKDIQI GHMRQY DQG
UHMMRQ [QMMRQY , WH P I[QH/ WH WHRUHAFDO
IRXQGMRY/ R HP RARQDD FRQXP SWRQ DG
SURHNV WKWDQG FRQILGHRH | DRRY \R LEMADM
KRZ HP RARQDOYDOH EHFRP HY D FHOADOSIGDU R
SDA\DILQ) VADM)\  $ CAMRQD®  IWH SERH/ WH
@ MMRY R HRAREO YDOH 1Q P DNHAQY
SUPMH DQG \KIJHAV [XWIUH GLHAARQY IRU W
DSSTFDARY  7KH WG HP SKDWHY/ R SXUXH
HP RARQDOYDOH LQ WHUP DINHAQ) VAWDAILH/ DVD
P HOQVR FRQUMMAD \DWI\ LQJ VRXUMA HP RARQDO
QHOV , QRGHU\R P DIQMIQ FRP SHARYHHN LQ WH
PDUNHV WLV HAHMDO IRU \RXU RSHDRY \R
FRUMORAD  IQRYDM DQG  RSWPIMH  WHU
SURGXAV GHBHIQ) HP RARQDOYDOH VR P HAMKH
QYHIHHP RARCDOCHGVR VRXUMNV

: HDOR DANQRZ BGEIHWDARXUGHAMRQR P HDKWH
HP RARQDOYDOH Z W WH WHRY R & 3OMKIN
3RV FDQ EH FRQUGHHG DV D \KRUFRP LQJ DV
HP RARQDO YDOH LV HKDQRHG B\ PO 1P IMQJ \WH
SRMWYHDVZ HIDVP LQP IMQ) WH QHIDWYH I HHIQIV
WDV DH RAFRP H/ R HP RARQDO SLRFHIHY 1Q
VHYFH IHDARQKLS 1Q WY UHIDG 1XVMUH WNGH/
\KRX@ [SSIROAK  HPRARDO YDOH PRM
FRP SUKHMYHD B\ FDSWUQ) WHEURDGHVFRSHR
HPRIRZDO YOOH POQUHMWARY 1Q W
RSHDARDODARQ 7R \KP XS DQ REVIRXV
@P MMRQR WL \YG. LV IWRIRW \HRARCDOGHLIQ
ZKIFK H®RW RQ D MQI®I SROAQ WP HWDATP IW
WHCELON VR MK RUFDUKDCH | HRW

5()(5(1&(6

. SPDX@ & 3HXWR $ 0 6HMR $
SHAHIY /| * XIGR * 7 KH UR®A
R SWKRRIIFDOIGZ 1Q DGYHIMH \RXUWP
\RARGP RIWDSKIE DOMHGHONV DG

FROHDHAY RQ ZRGR PRW DQG @H
DA DRARQ  -RXUDORI 6SRUIVDQG 7 RXUWP

KW8V GRLRU

o YKDMUKDUD 3 0 XNKRSDK\D ¢ 60KD
- 60PDOR % 0 REDOO0  YKDMUFKDYD
6 3DX0O 6 SHA-BWRQ VDA DAARQ

EDHG TXDDNV DRHIPHOVR \RXUWP DG
KRVSMIDN \HYFHY 1Q WH + [P DD DQ UHILRQ
$Q DSSUDARQ R $+36(5948%/
DSSURDAK RQ 6DQEINSKX 7 WO : HM/AHIDO
,QAD , QM.LDARQDO -RXUDOR * HRKHIVMIIH

DG 30U\ B
KWBV GRLRU MMHRS
. UBPVUMYIN , + 20HD 6 2

3IRIAWRQ CRYHIV IQWRXWP $ QLOMUDARQ
R SHORDON DMNAQO DG HP RARID

WHRHAFDO  IRXQGDARYY  ,Q  7RXUWP
0 DQHPHOV 9RO (OHVHU / VB
KWBV GRLRU MRXWP DQ

. (0BQ® O 0 RGHIY WH

(HDMRQKIS EHEHHD KRWD SHFHYHS YDOH
FXWRP HJ \DAWCRARQ  DQG FXWRP HJ G DOV
-RXUDOR 5 HELQ) DQG & RQKP HJ 6HYRH/

KWBV GRLRU MEHFRQHU

. /HOBRALXH $ / * HHDAQ)
PXWRP HJ YDOH WWRXIK WH ERRMMQY R
UHDMRQWKLSV DG RUDQMVMRQDO

IQORYDMHHY . QRZGEH 0 DQDIHP HQW
5HHUK DQG 3URANH
KWBV GRLRU

-RUDR 7RAUMW 9ROPH; ; 9 1R -XHH




. | HRDGHD *

e JICH 1

3IHWE / W HJ
0 % 2 SWP DO IMAQPAYHHN 7 KHRU
$ ) UPHZRN IRU 6RADD ,GHOMV 6RADO
&RIQUWRQ DG ,QMIWRXS 5 HDMRQY

$®([I}|—VLQ([S|—L[PI—QM36H:I.[D3\XFKRCR]\
KW8V GRLRU 6

5XQMQ 5 &

" HMCDARQ PDUNAMY DG WH  \HMFH
GPIDW  ®IIF $  HRXUHEDHS
RSHDARDO DARQ R ADMIIE P DUNHAQ)
DWHV 7RXUWP 0 DQDIHP HQW
KWBV GRLRU -72850%$1

OIDQ* 6 (EHBI/  %WEEHJ6

SHFHYHG 9DOH 5 HBXVMRQ 7MWV DQG
6Z IMKIQ) &RWWDV' HMP ICOQN R &XWRP HJ
5 HMMRQ - RXUDOR 5 HIMRQKLS 0 DUINHAQ)

KWBV GRLRU
6KDYDQEEDKWO ~ $ @0 0 ) LUKV
WPH YHIXV USHW RXUMWNV  GMD R
\DIMDAARQ  HPRARQDD LQYROHP HQV  DQG
@ DOV DAKRMSUQ)  $ (DRID B

KWBV GRLRU
BXKDUEQR WIHY) $ 3UPIDD
© IEDRQR 1 7UXQL 1 1

7 RXUMAR DOV 1Q FUHDAYHWXUWP - WH LRBIR

H SHIHFH TXDOV YDOH \DWDRARQ DQG
P RAYDARQ & XUHN, WXHY 1Q 7 RXAUMP

KW8V GRLRU

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

6XQ + . DU - ORRQ 6 &KRL - <RX
0 &KRL ( P RARQDO FKDQIH
DI DRARQ DG DAIFKP HOAMR D \SRUWAP HID
HHW 7KH 3\ FRQI&KDQ C oM
2 OP SIEV - RXUDOR -+ RSMIOW DG 7 RXUMP
0 DQDIHP HQWV _
KWBY GRLRU MR
7D80U$ 9 ' KDUXGH$ 6 -IZH0 6
&XWRP HUH SHIHIAH EDVHG \DAY DRARQ
DQG EHKDYIRXWDO LOMMRQ 1Q DGYHOMWH
WXP HSRUQ) WH PHIDAY RO R
FRP P W HQV 7RXUMWP 5 HAUDARQ 5 HHDUK
KWBY GRLRU
7UQ 7 % + 9X $ ) RP
FXWRP HJ YDOH FRFUDARQ EHKDYIRXU \R
PXWRPHJ SHAHYHS YDOH -RXUDO R
0 DINHAQY O DDIHPHWV - _ _
KWBY GRLRU :

. APV $ 7KH9 DOHR 9 DOH/ 7KH
$PSAUG 5RBI R $XWHMEW 1Q DQ
,QRUDIQI® 7 WDQSDIHW: R -RXUDOR
&UDAQ 9 DOH

KWV GRLRU
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6HIARUS HADUAK ) HIBZ ' HFBDUR HWR $ QMURSR®I\  + 1 % * DUKZ COSQLYHMW 8 WELDNKDQG , QAD
* XHWY DFXOV * HSDUR HOAR' $ QMURSRBI\ + 1 % * DIKZ DOSQLYHMW 8 WELDNKDQG , QAD
$ \WRADM3WRIHXRU " HBOUR HOAR $ QMURSRBI\  + 1 % * DLKZ DOSQYHMW 8 WEINKDQG , QAD
3URIHARU" HBOUR HOAR $ QMURSR®I\ + 1 % * DLKZDC8 QYHMW SWHUINKDQG QaAD

.(<: 25' 6 $UB75$&7
7RXWMP DOMURSRBRI\ 7RXAP 1V QRARQD DQ HRGRP LF DRAVIW EXWDOR D FRP SGBf \RADODQG FXGMUD
HMQRILDSK\  VRXUMP SURFHW WDW\KDSHY KXP DQ LOMDRAARQY DG P HDQIQIV DRRW Gl HHWASDAHY
UHFDURK. KRWAVIXHIV 8 QGHWEQAQ) RXUMWP WURXIK DQ DOMURSREILFDOSHISHRAYH SURYIGHY D GH-BH
IQMEFARQ UH B LYW IQLIKWIQR KRZ SHRS®! H SHIHGAH QMUY DQG WDOMRP  GRMACDARQY DL
FXEXUDCDXWHOARW FXOYUH/ $ QMURSRBI\  Z W LW IREXV RQ KXP DQ EHKDYIRU FXOMWDOGYHIW DG
URFDUK HMLEY QG H SHIHH FROMEXWY MIQULFDO R VRXUMP  URFDUK B\ XGFRYHIQ) W

WX P ERTF DQG UHIMRQDOGP HMRQVR WDYHIDQG KRVSIMIOW 7 KLY'SDSHUH SERUH/WE
\FRSH P HMRGRBILFDOSRWIELOAYY DG FKOBQIN/ R HP S 1Q) DOMURSREILD
DSSURCKHVIQVRXUMP LHADUK ' ULZ 1Q) RQD UHVIEZ. R \VFKROUD OMDMUHDQG W
DXWRY/| LHT H SHIHIA WHSDSHUH DP LGH/NA - HMQRIUDSKLE P HMRGY IGFOXAQ]
SDUASDOVREHIIDMRY  DXARHNCRIWDSK! P XGM\IWG HKQRIUBK\  DQG YLD
HMQRIUBK\ DQG WHU DSSTFDARQY VR \RXUWP FROM W 7 KHH P HKRGRBILED
DSSURCAKHY URYHDOWH FRP SO MK/ R FXGXUDOSHIRWP DGRHY WH QHIRADARQ R
DXWHOAAW DG WH SRZ HJUHDMRQYWDAKISHWRXUMP  HIFRXQMY 7 KHGEMAXWIRG
DOR KLIKQIKW HMIFDOG®P P DV DG MKHY R UAFDUKHU SRUMRQDON \WDADUM
Z KIB! COYLIDAQ) QYHYH DQG P XQU@\ HHG VRXUMMSERHY 7 KH (LQEQIV FODIRUL
WH®[ LYH DOG FUMFDO WEQRH WDW DFNQRZ GGIHY WH URFDURKHEY LQOHIH RC
NQRZ BIEIHSURGXPARQ DQG LOMSUMARQ Z WL WHVRXUNP. \GDFH/

,1752' 8&7,21

7RXWP LVDNH SO HJLQ WH JREDOHRGRP\  GUYIQ) NRE FUHDARQ | RWMLIQ) GRFDOGHYHIRSP HOW
DQG HFRXWDILQ) FLRW FXAEMUDOLQMIDPARQY 96VWMN CRAMVACERXWWH P RCH \RXUWP LV D UFK
\RADODQG FXOXUDOH SHIHIPHWIDWARQQHAW SHRS®! SOFHY DQG SUDPWFHVILQ IQMFDMZ DLV 7 R UHD@

XQGHEQG WHH G QOP LFV Z HQHHG VR GRRN EH RQG MWAWKH HARQRP LE DQG P DQDIHIDODVSHAW DQG
GQYHLOR WHUDOM HH SHIHAHY P HDQQIV DQG HP RARQVWDWKISHKRZ \RXUMV HUDIHZ W WHU
KURXQAQIV $ QMURSRERI\  Z IW LW | RFXV RQ HKQRIWDSK\  DQG FXAMWDOIQWIKW RITHY D | DQWWAE
SHISHAWYH IRUH SRUQI WHH @ HY 7KH81 7RXUM IRPHO NQRZQ DV WH 8 QWG 1 DARYY
© RUB7RXUW 2 UDQMDARQ GHAUEH/\VRXUMP DVeWHDRAYIME/RI SHIRQVWDYHIIQ) R DQG WA LQJ

1Q S@AH RAMGH WHU XVXDO HYLLRQP HOWIRU QRWP RUH WIDQ RQH FRQHPXWYH \ HDU 1RU BLVKUH

EXMQHW DQGRWHUSXWSRAF 81: 72 QG 7KLVGHLQWRQ KLIKQKWWHWP SRIDY DQG P RELG!
HAMFHR RXUMWP  SUP DU® YLHZ 1QJ MDYV DQ DRAR! WDYHDDQG FRQUKP SWRQ 6FKRMLY KDYH SRIOMG
RXWMDAMRXUMP 1V QRAUMVADCERXWP RYIQJ 1LRP RQH S@AH VR DQRWHU [W/ DOR CERXWAHDAQ) DQG
HOWR LQJ \HMAY DQG H SHIHAY . laDPV  + DO + RSMIDWV SM\ V D AXADOWR®! KHH

U-BLHHIAQ) WH LHDMRQKLS EHE HH KRWV DQG JXHAV WURXIK VHYLFHY @\H DAFRP P REDARY |RRG

DQG FXOMUDOH SHIHDAHY 7 KLY LHIARQKLS 1V RIWR FKDUDAMU] HG B\ JHHRVW FDUH DQG LHSHAW
+ HUG 2 YHUWH\ HOWY VRXUVP  DQG KRVSLVEOW KDYHWDQMRWP H3 1LRP H FOMYH CRAYIEY | RU
WHZ FHOOM\ LOWR D JGREDAQEXMAL WDW/DFFHME®BIVR DZ IGHUDXAHH  LQ OHAHG B\ WRKQRBILFDO



DGYDQRP OV HRQRP IF JURZW.  DQG FKDQILQY
FRQXP HJSUIHHHORHY & KLBIWHH CH LQWRQY DQG
WHOGV DUH LI QU LFDQAVWH - GRQSAFDS\WUHWH\RALDO
QHRIDARYY  FXOMUDO IG-OMY/ DQG HP RARQDD
OQOFCBH/WDADHZ RYHLOR VRXUNP \SDRH/

$ QMRSRRI\  HSHADD WWRXIK \RAR FXGMIO
DSSURDAKHY DABRZ VIRFDURKHY/ VR H DP LGHVRXUMP

DVD SOFH R PHQJQ) PONQ) QHIRWDARQ DG
SHIRPDQFH 0 HNRGY @H  SDUAASDOQW
REVIDARQ  DXVRHNQRIUBK\ P XOM\IWMG
HNMQRIWDSK\  DQG YWKDCHNCRIUDBK \KHG @IKVWRQ
WH LQAFDM [QM CRARQY DQG SRZ HJG, (TP LFVWDW
\KDSHVRXUMP H SHIHGRHY 7 KRHWRKQTXHY DAz

XV\R JUD\S KRZ DXWHWAW 1V ERM FUDMG DQG
FKDQIHG KRZ FXOXUDOLGHIMAK/ DIH H SURMHG

DG KRZ KRW DG JXHW CQDYLUDM WH
FRP SOf IMHVR H FKDQIH LOAP DR DQG LQHTXDDW

) RUHDPS®I GUQ [IHBZRWN 1Q WH FXGMIO
WXWWP ALRXW R 5 XGDSWD D) 8 WILINKDQG
WOM ,QAD IWZDV QRWG KRZ ®FDO JXIGH/
\NOX@ EDDGFHG VRXUMV H SHREMRQVR KIRY

ZIW FRP P XQW QDUDAYH/ WDWRWR UP DIGHG
KIGEHD IUIRP RAMGHY 7 KLY \HBRAYH WRY W

XQGHYARH/ WH SRRV RN UFBLRHDARQ DQG WH
QMG SHIRPDQH/ WDW GHICH KHMWH
WXWP ([ SHIHA Q\H WHH KLUIKDQIKW WH
[PSRUBCFH R DQMURSRBILFDO SHISHARHY 1Q
FDSMUQ) WHUFK FRP SB[ IW R VRXUMP \SDRH/ , Q
WL FROM WWHJRDYR WLV WG DIHVR H S&UH
WHP HNRGRBILFDOSRWELOAH/R DQMURSRBILEDO
DSSLIRDAKHY LQ VRXUNP  IRHDURK DQG \R LOYHWAJDM
WH FKDOQIH/ HKIFDOGAGP P DV DQG LMWKH/ R

SRUMRDDNV WDMVRP H IQR SO Z KHD DBSOLQJ

WHH P HMRGY [Q \RXUMWP \HMQIV 7 KLY DUAF®
QUZ VRQDUHYHZ R H MAQ) \FKRDUD QM DMUHDY
Z HODVWHDXWRWI HG H SHIHDA/

7+(25(7,&%/ )281' $7,216

7KH IQMYHVMRQ R DOMRSRRI\  DQG \RXUMP

RWD IHHIHG \R DV \RXUMWP DQMRSRBRI\ LV D
QP IF DG HRMQ [IHB WDAVH DP IGH WH
FX@OMUDO \RADO DQG HRQRP IF IP SCAV R \RXUMP

RQ\RAHAKY 7 KHDQMURSR®I\ R \RXUMP HP HIHG
DV D WQUIFDQNVDFDGHP IF FRAHQ IQ WH v
Z W 9 DBH6P WV + RIWDQG* XHXV P DINQJ D
SLYRWEOP RP HQMQ WH |LHTBV GHYHERSP HOW 7 KLY
\IKE! LHT5 KDVJURZ Q\R HFRP SDW/ YDURXVLFDGHP [F
WDGAMRYY FROMEXWQ] R WH BXEZEQKP HQVR

WXUWP  WMGH/ DV D GWRWDUD R LQTXW

$ QIMURSREJ MV KDYH KIMRUFDE EHHQ DP ELYDBQW
DERAVVXG LQ) VRXUWP  IQUWDD 1RAXMQ) RQ W
QIDAMH IPSDAW RQ  @RFDO  FRP P XQWH/
SDUAEX@LO 1Q UKWDODUHY &KDP EHY 7KH
DOMIRSRRI\ R VRXUWP  SWRYIGH/ D KROMAF

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

IUPHZRN [IRU XQGHWEQAQ) WH FRP SO
IOMDAMRQ/  EHEHD RXUMWN DG KRW
FRPPXQWY/ HPSKDWMQI WH FURW FXOMUDO
LOMARQUHRAARQY R HARCRP L HOVILRQP HOWIO DQG
\RADOGRP DIQV 7 KLY DSSURCAK QRAVRQD  HQUFKHY
WH W¥G R \VRXUWP EXWDOR RIHY YDOCE®
LQLIKW LOR WH EURDGHU P STAIMRQY R VRXUMP
RQJEREDCRX@YUA/DQG HRGRP LH/

$ QMURSR®I\ SM\ VD YIMIOUR®! 1Q XQGHMWEQAQ)
WH KXP DQ IDRRY R VRXUMWP  \KXAH/ |RUVHYH.DO
UDRQV @\H IMSLRVIGH/ 1Q GHBW. LOWIKW QR WH
FXOMUDOSLDAWFRHY EHIHV DQG YDOH/R ERW KRWY
DQG IXHIV %8 WG LQJ WIHH FXOXUDOGLP HMRQY
DOMURSREI MV FDQ UHYHDOKRZ FXOMUDCH FKDQIHY
RAFXULQRXUMP \SDAH/DQGKRZ WH 1Q OHOPHWH
IOMDAMRQ/ EHEHD WRXUW DG &0
FRP P XQMEY $ QMURSRERIIFDOP HMRGY LGFOGQQ
SDUWAFSDQN REHYDARQ DI IRU D QXDQRHG
XQGHMWEQAQ) R KXP DQ EHKDYIRXU 1Q \RXUMP
FROMW 7KLV IQFOGH HDPIQQ) KRZ \RXUMNV
FXQOMUDO ECANJURXQGY DIHAW WHU H SHREMRQY
IQMIPARQY DQG H SHIHGRH/ DvVZ HODVKRZ GADY
HERG W DG HYDIH ZMK  \RXUMWV
$ QMURSR®I\  H SBRUH/ WH \RADOWKRMUH/ DQG
HDARQKISV  ZIWIQ FRPP XQWH/ WDW DWH
IP SDAMGE\ \RXUMWP 8 QGHIXEIQAQ) WHG TP LRV
EHEHD QUIHHW WENHKRTHW\KK DV &FDO
VGOV WXU RSHDRY DQG  JRYHGP HW
HOMAK/FDQ KHS IGHOAN  SRZ HU LP EDDQRH/ DQG
IRUMJ PRH HXME®! \RXUWWP  SUIDRWRHY
$OQMIRSRBIIMN WG  KRZ \RXWWP  DIHW
FXOMUDO KHIMIH DQG FRP P XQW IGHOMV  7KH

QYR DW KRZ  GRFDOWDAMRQY DQG SUDPWEHY DUH
SUHHMG VR VRXUMV DQG KRZ WLV UHSURHQBMRQ
AQ HWH SHHHYH RU FRPPRAl\  FXOMUDO
KHMIH 7KLY XQGHMWEQAQ) IV RXADO IRU
GYHBRSIQ) \KWEICDE®! \RXUMP  SUDPAFHY  \WDW
URSHADQG SURP RMEGFDCRXAMUAY

$ QMURSR®I\ H DP L[QH/WHHRQRP LF [P STFDARQY
R WUWP RQ @0 FRPPXQWY 9%
XQCHMWEQAQ) WH FRPSO[ MK/ R HRQRPIE
IQMDAMRQ/ DOMURSRRIMN FDQ DWHW KRZ
WRXWWP FDQ HP SRZ HURUH SGWERFDOSRSXOWRQY
KHSIQ) R GHYHBS WDWILHY WDW PO [P JH
EHHIW ZKI®I PLQPIQ) QUDAYH P SCRV
$OMRSRBIIDO  WWHDUK  HPSKDMIHY  WH
IPSRUBGFH R LQYRMQI @FDO FRP P XQUWH/ 1Q
WXIWP  GHYHRSP HOV %4 XQGHMWEQAQ) ®&FDO
SHISHARH/ DQG  YDOH/ DOMURSRERIMN FDQ
DGYRADM | RUFRP P XQW EDVHG \RXUNP  LQMDAYH/
WDV SURUMJH \XWEACCEION DQG FXQOMUDO
SIHHYDARY $ QMRSRR)\  SRYIGH/ \WRRY |RU
D] Q) FRPPXQFDARY EHEHD  GUIHHW
FXQMUHY



8 QGHMWEQAQ) KRZ FXGOMWDO P NXQEHMWEQAQIV
FDQ DIMHIQ\RXUNP FRQM WFDQ BDG \R [P SLRYHS
IQMDPARQY DQG H SHIHAHY | RUERW VRXUMN DQG
KRW $Q HLPS®I R SIRP RMY DQG HEXFDA
@DORXOYH FDQ EH WDRHG 1Q WH ILHT \ RX\MEH
KDQQHY FUDMG B\ \RXUWP  YIAIHY \KFK DV
1D DK\ DP DKHKZ DU * KDAMDQG [8U\ DQND < RIL
71ZDUc IRP 7 W\ XJLCDUD, DQ 9 LAH \KDH WHU
FXOMUHDQG @ HAVGIZ W WHRXMGHZ R

,QWRXUWP \SDFHY WH LQMDPARQY EHE HHD KRW
DQG JXHAV DUH IXQEP HQEO DV WH \KDSH WH
RYHD®H SHIHFH DQG FXGMWOH FKDQIH + RWV
RIWD GASD KRSMION WURXIK Z DUP Z HBRP H/
SHIRQDDHG \HYIFH/ DQG D JHXIGH IQMBAVIQ
\KDUQ) WHU FXGMWH ZKIFK FDQ \LJQULFDQM®
HOKDQRH WH JXHXY H SHIHIAH & RQYHIHD  JXHAV
DUH HFRXUIIHG VR HYDIH LRSHRAAK@® Z W GFDO
PMRPY DG WDAMRQY IRWMIQI D P XWDO
XQEHMEQAQ) WDW HUFKH/ ERM SDUMY  7KH
EFKDYIRXUR GFDOYFDQ YDU ZIGHD 1QIOHGRHG B\
IDRRY KK DV FXOMUDO QRPV HRQRPIF
FROAMRQYY DQG WH [P SCFVR \RXUWP RQ WHU
@O oM/ ,Q \RPH FDW/ DY PD HP EWDAH
VRXUWP DV DQ RSSRUMQW |RUHRQRP IF JURZ\K
\KRZFDMQ) WHU KHMIH DQG WDGAMRQY Z W
SUGH + RZHYHJ WHH FDQ DOR EH LQWEGRHY R
URHQR HOWVRU [ DVADARQ  SDUARX@UD Ll \RXUMNV
H KIEIWAMHSHRNXOEHKDYIRXU RU IDIOVR HJIDIH
Z W WH GFDOFXOXH P HDQQIIX@® 7 RXUMN RQ
WH RWHJ KDQG EUQ) WHU RZ Q EHKDYLIRXWY DQG
H SHABARQY QR VRXUMP \SDRH/ Z KIFK FDQ DI | HRAW
WH OQPIFV R IOMIFMRQ 7RXUMN DWH
PRAYDMS B\ D YOUHN R IDRRY IQFOAQ) WH
GAILH IRU D[ DARQ  FXOMWDO H SRIDARQ  DQG
DOMHOMH  7KHU EFKDYIRXU IV IQOHFG B
SHIRQO SIHHHAH/  FXOMWO EDANJIRXQG  DQG
H WLEDOI DRRWY \KFK DV HRQRP LF FRQAMRQY DG
\RADOWHXGY & DGR HAMDO &RKHD

6RP H \RXUMN P D DSSURCAK WHU WDYHY Z W D
GRILHI RUDXWHAE H SHIHDAHY/ DRAYHD VFHNLQD \R
FRQQUHAWZ W RADOFARP P XQWH/ DQG GOLY |URP
WHU SHISHAWH/ 2WHY PD SURUMH
FRQYHIHOAH DQG FRP | RWRIWD GDAQ) R DP RH
WDQUPARGDOUHIMRQIKLS Z 1M WHUNKURXQAQIV
0 RUHRYHJ WH IQMEPARQY Z IWLQ VRXUMP  \SDFH/
DH DOR IQOHAG B\ WH SIHHOAH R RWHU
WENKKRGHY \KFK DV \RXU RSHDRY @O
EXMQHXH/ DQG JRYH.QP HOAHOWARY 7 KHH S\ HY
FROAMEXWM VR \KDSIQJ WH \RXUNP  H SHIHFH B\
SIRVIAQ) \HMAY FUDAMY DMIFARQY DG
P S®P HIAQ SRIFH/WDAIP SDRAERW JXHXV DQG
KRWV 8 G\P DMD WH TXDDW R IQMIPARQY 1Q
VRXUVP  \SCRHY [V FUXALDOI RU T RWMIQ) \K\WELCDE®
VRXUMP SLERAFHVWDWEHCH IMDESDUARYIQYROHS

-RAUDR 7RAUMP 9ROPH; ; 9 1R

&XEMUDOGL IHHFH SO D SLYREOUR®I LQ \KCSIQ)
WXWP  HSHIHRHY  IQOHAQ) ERM \RXUMNV
EHKDYIRXU DQG WH SHABWRYY R &0
FRP P XQWH/ 5 RFHDUK LQAFDMY WDW FXOMUDO
ECAJLIRXQG  WQUIEDQ®  DIHFRW  \RXUMV
SIHHH DG HOODARYY R DRMMEY DW
GHMCDARYY 6HBALIKL HADO ) RULQWEGRH
CQDARCDORX@EMUH ULHIDMY VR VRXUMN SUHHHIAHY IRU
SDUASDRY  DRMMEY DQG WHU HYDODARYY R
VIKWHHQ) SDUAASDRY  DQG DQAADY  DRAYMEY
3RZHJ QWEQAH  [QAMGDDP  DQG P DRXIQW
SRUMYHD HDM R \RXUMV HYDODARQY  Z KL
XQRHIRIQN DYRCGDQOAH BQ) WP RUHDBWRQ DG
IQGXOHAH DIH QHIDAYHD HDMG 0 DQUIL

0 DQULL

,Q WH FROM WR FXGMUDOWRXUMP  \RAR FXOXLDO
IQOMHIFH FDQ |RWMJ JBREDO SHOFH B\ HKDGAQ
IOMFXOMUIDO  XQCHMWEQAQ)  +RZHYHJ  WH
HIHAAYHOHW R WL SLIRFHW GHBHOGY RQ I DRRWY/
KK DV VRXUMNV [QMMRQY P LQAX@HY GXUQ)
H SHIHJAH/ DQG WH TXDOW R IQMEPARQY 7 KHH
HBP HOW KLIKQIKWWH FRP S| LOMSM®. EHE HD
FXQMUDO GLIHHAY DQG \RXUWP  H SHIHORHY
7KHH DH \RPH PDVU WHRUH/ RU FROAHBW
\KSSRUMY WLV 7 RAUMAEHKDYIRXU DQG GHAMRQ
PINQ) DH IQOHFAG B D FRPEDARQ R
SHIRQDO FXOMDO DQG FRQM DO IDRRY  7KH
WH R SOQQHG EFKDYIRXU 73% LV D XHXO
IUDP HZ RIN | RUXQGHIWEQAQ) WHHG QTP LV Z W
FXGMIDO GQIIHHFY DG GHMODARQ  \FDO
P RGHDAQ) IWSIHAPRYHSRZ HU © \ QQ ) RU
H DP S® WH SUHARRYHSRZ HUR' 7 3% | RURXUMA
GMDARQ YIMW YDUH/ DARW ( DWMO DG
© HIMQ PXOXUY/ DV ZHDDV EHEHD OUH DG
\P DOCHMODARQY + DWOQ

7RXUW FDQ KDYH ERM SRMMYH DQG QHIDAYH
IPSDAW RQ @FDO FRP P XQWH/ DQG  FXOMUDO
KHMIH 2 Q WH SRUMYH MGH FRP P XQW EDWHG
WXP &% FDQ HP SRZ HJ GFDOFRP P XQUWH/
FROHYH QDMUIO HXYLRP HOV DQG SLRP RM
FXGMUDOSIHHYDARQ ) RUH DP S® WH * DXQEDU
YIGUH RIHY D ZD R HJDIH Z W \WH RAMCH
Z RUTS Z KI®I SIWHYQ) WHUHRAHQME Z RUGYLEZ

+ RZHH) FKDOQINY WK DV AN R WOIQHS
KXPDQ WHRXUAV [QUDMWKRAMH DQG 11.GQDQADO
\KXSSRUNFDQ KLQGHUWH\KFFHWR 8947 LQWDAYHY

,OMWDAY  IOBQIEG! FXAMUWDO KHMIH QR
WXUWP  FDQ SWIRYIGH XQTXH RSSRUMQWHY IRU
WX GYHBSPHON  + RZHYHU  LRIGHOW
SHISHARYHY DUH RWD RYHERNHG LQ WLV SURFHW
) IHG QUKW ILRP 0 DNNXP DK \KRZV WDW
UAGHOV SRMYH SHAFBWRQV R VRXUMP [P SDRW
UJQUIFDQAD DI HW WHU \KXSSRUMYHEHKDYIRYY

- XCH




Z KI®1 SOFH DAIFKP HFOMQAUHAD 1QI OHRHY WHU
EHKDYIRY 7KLV XQGHYFRH/ WH [P SRUBGFH R
ROIGHIQ) UGNV SHABWRYY 1Q FXOMUDD
KHMIHRXUMWP GHYHRSP HQV

7RXUMNP GHYHRSP HOAMADMILHY P X\MADFFRXQM RU
KXP DQ EHKDYIRU DQG FXOMUDO I DRRY VR HKWH
\KWELQDELON DQG HIHARYHRY / RFDOFRP P XQW
IQVRYHP HQV LY RXADO I1RU \KWELQDE®! \RXU\P
GHYHIRSP HQV ) RUH DP SBIP HPEHY R WH ( FR
" HYHBSP HOQV &RPPIWH (' &  LQWDAH 1Q
0 DCNNXP DA YIGUH DAXGH/ DQG SHA-BWRQY R
EHHIW I QULFDQAD 1Q OHORH DARYH SDUAASDARQ
LQ\XWELCCEGIVRXUMP  SUDPWFHY &RQYHIHD \RADO
QRPV DQG NQRZGBGEIH KDYH D QP WG LP SDFW
\KIJHIAQ) WH QHHG | RUP RUH HIHRARYH DSSLRDAKHY/
R IWHYWHD \RADOGRP V DQG SURYIGH UHBYDQW
HEXFDARQ R WH FRP P XQW & XAMUDO \RXUMP
HSHIHFAV DOR SO D JQIFDQW RBI 1Q
SUHARMY [ XVMUHVRXUMAEHKDYLRU 5 HD DARQ DQG
GDLQQI DERAWRFDOFXOMUHDIHNH. FRP SRQHOWR
FXGMUDO VRXUWP  H SHIHGRY  WDW JHOHDM
HPPARQE ZRGR PRXAW H: R0 EHKDYIRUDQG
\KDSH GHMDARQ PDIH 7KW KUKQKW \WH
[P SRUBCFH R FUDAQ) HQUFKLQ) DQG HEXFDWRQDO
H SHIHRHYI RUVRXUMNV

$17+5232/2* ,&%/ $3352%$&+ (6

$ QMRSR®I\ IV D P XGMDAHMG GMASICH WDW
HOFRP SDH/ YDURXY \KEI IHBV HOFK [RPXMQI RQ
QUHHIAMDSHW R KXP DQ @H \KFK DV FXOMUDO
\RADO EIRBILFAD0 DQG MIXIWF AP HMRQY 7KLY
FRP SUHKHMYH DSSURDAK DIRZ VOQMURSRBRI VMR
XQGHIMEQG WH FRP SGf IMHV R KXP DQ H IWMPH
DQG WH GYHIH Z D V 1Q Z KIFK \RAHAKY [XQRARQ
DQG HYROH 7 KH GVASTHY KRDWF QDMUH DQG LW
HP SKDVMY RQ FRP SDUDAYH \WXGH/ P DNH MWD YIMEO
IIHT |RU XQGHIMEIQAQ) KXP DQ GLYHMW DQG \WH
| DRRY WDWAKESH KXP DQ EHKDYLRXU DQG \RAHAEO
VWKAMUH/ 7RXUNMP  DOMWRSRBRI\ HP SRV D
FRP SDUDAYHI P HZ RN LOAMIUDAQ) YOURXV \FDBV
R DQDOWY R XQGHWEQG WH FURW FXOXUDO
IPSOFWR WRXWP  + DINQ 7 KH I LHES KDV
HYROHG VR LQFOXGH FROWAKPAYMADSSURDAKHY WDW
KLIK@IKWWH FUHDAYH DSSURSUDARQY DQG FXOXLDO
HOHMRQ/ IDAMBMS B\ VRXUWP 5 RW HVDO
0 HNRGREILFDO [QQRYDARYY 1Q \RXUMP
DOMURSR®I\  KDYH BG \R WH H SRDARQ R QHZ
FXGMWDOIRP V DIMQ) [URP  IQMIDPARQY EHE HHD
VRXUMV DQG G &R $ QMURSREIIMV
FROMEXWM \R WH \RXUWP IO B\ RITHIQ)
QUKW IQR KHMIH FROHIYDARQ HRGRP IE
GHHERSP HQWV DQG FRQ (RMHROMRQ  SDUAEXDLD
DP RQJ LQALIHRXVUKUDCFXOXWHY | RZ

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

$ QMURSREBILFDO P HKRGR®ILHY DUH RXADO 1Q
WXUP WMGH/ DV WH  SURYIGH D ARP SUKHMYH
IUPHZRN |IRU XQGHWEQAQ) WH FRP SO

IQMDAMRQY EHEHD KRW DQG JXHWV ZIWIQ
QYHIHFXGXWDOAROM W 98 HP S® LQJ TXDDAYH
UK WKQTXHY KK DV SDUAASDQW
REUDAIRY DG IQGHW  LOMYHEZV

DOMRSRRIMY FDQ FBWMH WH QKOG
EFKDYIRXWY EHIHV DQG YDOH/ WDW\KDSH \WH
WXWWP H SHIHH 7KLY KROME DSSLIRDK QRW
RQD HXDQRHY/ RXU XQGHMWEQAQ) R FXOMUDO
H FKDQIH/ EXWDOR [QRP V \KWELQDE®! \RXUMP

SRR/ B\ KUKQIKWQ WH SHISHRARH/ R GBFDO
FRPPXQWH/ 8 GIP DMD DQMURSR®RILFDO
PHMRERBIIY HUK WXWP UK B

HP SKDVMQJ WH LP SRUBQFH R FXOMUDOVHQMAYIW
DQG WH \RADO G QP LFV \WDWIQ OHIFH \RXUMP

GHYHRSP HOVDQG  LOMIPARYY 7 KURXIKRXW WH
IIHG WYAH/1Q  VRXUMWP  YIAIH FRP P XQUWHY 1Q
5 XADSWD D) GMAMPW \WH DXAWRY KDYH XWDHG

DOXURSR®ILFDCP HMRGV

3$57,&,3$17 29%6(59$7,21
3 DUAASDOAREVHYDARQ KDV EHH D FRUGHMARQH R
DOMRSRRILIFDO WK MQAH  %WRQVIZ
0 DICRZ\WALV SIRGHIQ) ZRWN 1Q WH HIWD W
AHOMU  + LV DSSURCFK HP SKDWMHG WH LP SRUBIGFH
R WH URFDURKHU DV DQ  REMPRYH RAMIGHU ZKR
FRX@ SWRYIGH XQEIDWHG DFFRXQN R QDAYH @H
0 DICRZ WL LOARGXAHG SDUAASDQAREVHYDWRQ DV
D P HMRG R DFKLHYH REMPRYH LOLIKW LIQR CDAYH
FXQXU/ B\ 1P P HMQI RQHHD LQ WH FRP P XQW
ZKI®! P DQEQQ) D GIUH R GHEFKP HOWV 7KLY
DSSURDAK Z DV \FH) DV D ZD R SURGXFH UHIDE®
DQG \AHQWLE DAFRXQNVR PXOXUDCSLDANFHY = DK

+IV PHNMRG ZDV IRXQEDARYO [Q
HMEQKIQ) WH \AHOMIE FUHEEON R
DOMURSR®I\  DVIVDERZ H3 | RUGHELOEG WX WP DAE
UHFRGEQ R FXOYUWDO EFKDYIRXY DQG SUDRARHY
&RROL ,Q WRXWP  URHDURK \SCRH
SDUAASDQWVREVHYDARQ KDV SURYHD SDUAEXDLD
YDOCE®! EHFDXVH VRXUMP IWHD L FKDUDRMIMVAG B\
SHJRWP DOFH [QMEPARQ DQG 100G LGHOMAHY 98
IKDEMQ) WH WR®I R ERM REVHIYHJ DQG
SDUANASDQAZ KHKHJ DV D JXHIMQ D KRP i D
YIMVRUDAD UNYDOSHJRUP DQAH RUDTHIRZ \WDYHTDU
RQ D SIOUP DIH AURXIW URFDUFKHY FDQ XQFRYHU
WH P LER GYHD QHIRADARQY WDW\KDSH \RXUMNV
\SOAH/ 0 FO RUIQ ) RULQWEGFH REVHYQY
WH \XEWBI PXH/ R KRSMIDNV WH UKHUHG
QUDAH/ R WRXU JXIGV RU WH XQBR\HD
QFRPIRIWR KRW IQ PRPHQN R FXGMUDO
FRP P RAILIFDARY UHHXY WH FRP SB]  LOM.SM\
EHEHD DXWHMAW  SHIRP DQHH DG




HSHADARQ  3DWASDON REHIYDAIRQ DIRZV
FKROW\R JUDVS KRZ FXOMUDOLGHMWARY DIHWEIHG
DQG FROMAMG LQ UDOWP H DQGKRZ HP RARQDODQG
HP ERGHG H SHIHOAHY LQOHIH ERM KRWV DQG
VRXUMN WH | LHTS Z RN 1Q WH YIAIH/ KLIKQIKWMG
WHHUH GRARQY

7KH PHMRGY HROMRQ KDV DOR PDGH W
FRP SDWE®! Z W QYHIH WHRUHAFDO | LEP HZ RNV
IRP  SHIRPDQAFH WHY DG M PERIF
IQMDPARQMW R FUMFDO KHIMIH \WWAHY DQG
DIHFWWHRY 7KLY G LIELON HCEGV \RXUMP
UAWHDUKHY R VIIRU WHU DCSSIRDAK VR WH
SDUAX@UMEY R WH | LHTS \W Z KHKHUH OP 1QQ)
WIOHS DXWHMAW DAV KHMIH VWY HHY D
QGIRIDARYY  1Q KRPHWBY RU  UWDY
UHFRQM WDDHG 1RU VRXUMAVFRQKP SWRQ © KLGH
SDUAASDQN REHIDARQ UPDQV D FROMIMG
PHMRG W DECBWELON DQG GBW PDN\H W
IQANSHCEBILQ DQMURSREILFDOWMGH/R VRXULP
WLV REHYHS GXUQ) WH ILHT ZRIN WDW WH
DEBWEION R PHMRG IV PXAK UHTXULHG
GBHAQ XS RQWHILBG \HMQ) H DRV 1Q
UKWDOYIAIH VRXUMP \SDFH WIEDOVRXUNP \SDFH
SUIRMAMG DUD \RXUMWP \SDFH HF 7 KH RQIRQJ
GHEDM/KLIKQI KWKHQHHG | RUEDDGAQ) REMPARMW
DQGUH B LYW HQKUQ) WDVWKHP HMRG FRQAQXH/
W HROH IQ @H ZMW WH HMFO DG
P HMRGREIIFDORKDIIH/ R WG [Q) \RXUMWP 1Q
DQ IQRUHMQI® JEREDDHS DG P XN @\ HHG Z RUT
( @RW

"XUQ) WH I H RN \SHOWHYHDOHYHIQIV Z IW
D GDOKRPHAR ICPLO ZKR WHIXOW KRWMS

GRP HIME VRXUMNV $ V DQ REVHYHJ LY CRMG KRZ
WH KRWICP IO OUDMS UHILIRQDO KIMRY DG
\SILVMDOMIQULFDGRH VR JXHAV Z W Z DUP W DG
SUGH + RZ HYHJ WIRXIK GH-SHJ HYDIHP HOWMDQG
IQRPDD FRYHMQ UDDMHG WDV FHIEIQ
QDUDAYH/ ZHH GHIEHDMD RP WG LQ |LRQAVR
VRXUMV  SDIEXDUD  WRUHY  LQYROMQ) GFDO
Q\SXWA/DQG HRBJIFDORRGAH.QV

7KV HPARYH WRUWIQ) WHORMS ERM WH
ICP LO¢/ KRVSIMIDN HALFY DQG \WHU D7 DUHHW R

VRXUMAH SHAMRQY 7 KHGXDOSHIRUP DGFH SXEQE
IRU JXHWV DQG SUYDM ZIWIQ WH FRP P XQW
EHDPH YME® RQ® WWRJIK HWGS
SDUASDARY  6XFK  H SHIHFHY [OWADM WH
VWHIW R SDUARSDQN REVHYDIRQ 1Q \RXU\P

URHDURK IMEHYHDY QRARQD) Z KDALY SHIRUP H3 EXW
DOR Z KDALY FRGADBG  KLIKQIKWR) WH SROAFV R

U-BLHHOBARQ DQG DXWWHMAW HP EHEGHS LQ KRWY
IXHW HDMRQKISV  7KHH [PPHMRQ/ JDYH
IQUIKWEH RQGEDMF\KUH V

-RAUDR 7RAUMP 9ROPH; ; 9 1R
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$XWRHNQRIUSK\  \HYH/ DV D SRZHIXO
P HMRCRARILFDO LQCRYDARQ 1Q VXMW UIHHDUK
DzIQ)g WHHKHY W HEHS  SHIRDO
H SHIHIFHY QR WHUDCDOVHY 7 KLY DSSURDFK QRW
RQD HXDRHV WHO] MW EXWDAR GHBHY WH
XQEHMWEQAQ) R WH HP RARQDO DQG \HORU
GPHMRQV R VRXUWP 9% QMDA SHIRQO
QUDMH/ ZIW VRAR FXAMUDO FROM W DXWR
HNQRIUBK DY LQUWIKW WDV WDAWRQDO
P HXRGVP D RYHIBRRN WXVHUFKIQ] WHUHRHDUK
OQFBH 1R $ XVR HNQRILDSK)
HIFRXWDIHY URHDUKHY VR IHORWRQ WHU RZQ
HSHIHAH/ DG EDH IRWUQI D GHBHU
FROOHAWRQ ZIW WH \XEMAW P DMWU  + D DQR

,WD@®ZV IRUWH H SRDARQ R SHIRDO
@QUDRYHY Z KIFEK FDQ LAOXP LCDW EURDGHU FXOMUDO
DQG \WRADO QPR ZIWIQ WXUWP 7KLY
DSSURDAK F-DQ EH FRP ELGHS Z W RIHU TXDD/AAWYH
PHMRGY XK DV IQMYEZV DQG SDUAASDOW
REVHYDARQY VR RUHDM D FRP SUFKHMYH UIRHDURK
VRROLW 5 R , WLV SDUARXODUD HITHRARYH LQ
FOBWUQ) XQTXHH SHIHFAVWDAP D EHLCH | DE®
RU\SHALLF VR FHIEIQ GHP RIWDSKLRY HKDQAQD WH
UKQGHY R OB FRRORAMG  $ XWR HKQRIUWDSK)
HP SKDLWH/WHHP ERAHGE DG HP RARCDCDVSHAWRI
RXUWMP | DAROMAQ)] D PRH QDOHEG
XQEHWEQAQ) R VRXUMAH SHIHFHY 94 HIIDILQY
ZIW WH KDSWF DQG SHIRWPDAYH (DMH R
WXUWP  RWHDUKHY FDQ  XQRYHJ  KIGEHD
AP HMRQV R WH WRXUMVH SHIHFAH  WIURXIK
YRIIIQJ WH UIHGHOWV R WHH VRXUMWI@IH/ DH
DOR P DNQJ DQ DUKLYHR! GRADOPXEMUDCHYHOWDQG
SIRILP V DQ LMEHYYIHZ NQG R 8 \HGHS \HD
HOPARQ DG FROMGHIE® PRGD R DXWR
HMCQRIUDBK\  : KIB! DXWR HMQRIUDSK\  RITHY
\LJQULFDQADGYDQMIH/ WY HAHOADOWR UHRIQ\H
W @P MIMRQY \KFK DV SRIMADOELDVHY WP P LQYJ
IRP WH WHDKHN SHIRCDO H SHIHRY
RSHADD LQWXUMP \SDHH/

08/7,6,7(" (7+12*5%$3+<
0 XOV\MWG HMQRIWDSK\ LV LQAUHDMQI®  LHBYDQW
IRU XQEHMWEQAQ) WH IIG G TP IV R VRXUMNV
\SORH/ SDUARX@UWD DP RQJ EDANSDANHY IO
RPDBV DG SIQUP AUXIW 7KLY DSSURDFK
DZ V IHHDUKHY WR IRBZ. AYHIH JURXSV DARW
YDURXY GFRDARQY FEEWUQ) WH FRP SO MWW/ RI
WHU IQMDRARQY DQG H SHIHIRHY 1Q D JGEDDHG

FROM W ) DORQ 7KH IRBZIQ) HAARQY
RAVEHNA DSHAWR WLV P HNRGRBI\ DvDSS@HG

W WHH 101G VRXUMMSORH 7KH WMH R\ R
WDYHOKDV ®G R WH HP HOHOFH R GlLIHHAWADYHD
WOV [QFXAQ) EDANSDANHY | SDANHY DG
JBEDORP DOV HOFK Z W XQTXHAKDUDRMIMARY

- XCH




DQG \RADOG TP IFV 5 KDV 7KHO XGN
6IWG ( WQRIUDSK\ P HMRG DIBRZ V IRHDURKHY \R
COVIDM WH IQMARQHANRYY R JEEDO WDYHD
SDMADY HP SKDMMQ) WH P SRUBGFHR! |RTRZ 1Q)
LQAYIGXDY DARW P XOMS®! WV \R JUDVS WH | X@
WRSHR WHUH SHIHA 9DQ"' HY%HD

5 RHDURKHY P XMWQHIRAWDW DFFRW DQG P DQWIQ
FUMFDOGWEGQRH Z KIFK FDQ FRP STFDW WH SURFHY/
R JDNHIQ) FRP SUKHMYH GO DRLRW AYHIH
HMLRQP HQV 6XFK H P S®V ZHH QRMG 1Q WH
SIQUP AW R YIAWH/  WUWRXIKRXW
S5XADSWD D) GAWMFW ;KB P XOMIWG
HNMCRIUDSK\  RITHY YDOCE®! IQUWKW QR WH
EHKDYIRXWYDQG IQMEIPARQVR! | UG VRXUMAILRXSV
IWDOR SUWHQV FKDBQIHY/ 1Q WPV R GO
FRKHHOFH DQG WH SRWRQWDO IRU RYHZ KHP 1QJ
FRP SO W %DOCHQ) WHH DWSHW LV AXKADOIRY
HIHAAYHURFDURK LIQWIVG. Q0P IF 1 IHTS

9,68$/ $1' 6(1625< (7+12*5$3+<
9 [MXDODQG VHRRY HMQRIUDSK\ HP S® VP HMRGY
MH SKRR HIEMMRQ \RXQOWDSH/ DG
YIGRIWSK. \R FDSWIH WH UFK DR RSKHH/ R
VRXUMAH SHIHDAH/ 3LON 7 KHHDSSURDFKH/
DIBZ URHDUKHY \R HS®RH WH P XORHQRY
AP HMRQVR \RXUWP  UWHDIQ) KRZ YWKDODQG
DXGAWRY WP X@ \KDSH HP RARQDO LRBRQHY DG
EHKDYIRY 6HQRY HMQRIWDSK\  HP SKDMHY/ WH
DHINHAE \HQXDO DQG P XGRHQRY H SHIHDADO
DSHW R VRXUWP DV KLIKQIKWG B\ 1 DNDP XUD

W FCBWUY WH  EUJKW DQG QRIM

HSHIHRY/ R VRXUMWW ZKIFK DH RWD
(QDGHTXDMD  USLRHOMG  WURXIK  WDGMRQDD
ZUMD PHMRGY ' HARS HVN DO 7KH
IOMWDARQ R HQRY HBP HQV \XFK DV &FDO
VRXQBV DG YWDV B HP RARIO
HIDIHP HOADQG H SHIHGFH G-BWGHW R \RXUMNV
3KRR HIFMDARQ DARZ V \RXUMN VR H SUAW WHU
H SHIHFH YMDD  SIRYIAQ) IQUIKW LOR WHU
SHRABWRYY DG HPRIRY  3ION
BRXQOSHY FROMEXWM R XQEHMWEQAQ) WH
DXGAWRY  HMIRPPHIV [PSCRW RQ  \RXUMV
\DW/ DAMRQ DQG HP RARGDOLABRQAY 9 IGHRIUDSK\
\HYH/ DV D SRZ HIXOVRROIRU GRAXP HOMY DQG
QWP IDMY WH FRPSO[IMH/ R \RXUMWWV
H SHIHAH/ RIHIQ) D G @P IF USIHHIAMRQ R
WHU IOMIPARQY ZIW HIVILRQP HQV  %HD
. Ry $SWWPH/ [IIHB URFDURKHY
GRAXP HAP RP HQWIURP WH I LHTS \IKFK DV HYHOW
FXOMUDOSLDAWAH/ RU\RADOIQMDAMRQY DQG @MU
UMEZ. WHH UHFRUGELQIVRUSKRRIUDSKV R [GHW
\SHALLF SDMMQV GHELY RU FRQM WDOHBP HQNV
WDWP D KDYH EH RYHEBRNHG GXUQI RQ WM
REIYDARY : KIB! WHH P HKRGY LIQI LD

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

HOKDQPHWH XQGHIWEQAQ) R VRXUMADW RSKHH/
WH DOR SUHHOW FKDBRQIH/ \KFK DV HKIFDO
FROUGHDARQY VENIQJ) SHP MWIRQY DQG FRQHQW
DQG WH QHHG | RUFDUH XOLIOMSIHBARQ R HQRY
B ¥ODAQ WHHDWSHWILYRXADA RUH | HARYH
YOWXDO DG VFRRY  HMCRIUDSK\  1Q  VRXUWP
UVHDURK

&21&/ 86,21

7KH GVAXWRQ KLUIKQKWG WH PDVU WRBH R

DOMURSRBILFDOCSSIRDAKHY 1Q HUFKIQ) VRXUMP

WK B\ PRYIQ) EH RQG SXUHD HRQRP IF RU
PDQJHIDO  SHISHARYH/  7KH  GVAXWIRQ
KLIKQIKWG KRZ WHH P HNMRGY SURYLGH D QKDQRHG
XQEHMMEQEAQ) R KRWAVIXHAV LOMIPARYY  WH
QRWDARQ R DXWHMAW  DQG WH SHIRUP DQFH
R FXOXUDOIGHOMAHY 3 DUARSDQAREHYDARY 1RU
IQWEQAH UHHDY ERW RYHW SHIRWP DQRH/ DQG
FROADBG CDUDAYH/ RIHIQ) D GHBHJ BRN LOR
WH SROAFV R UBIHHOAMRQ  $ XVRHMQRILDSK)

DARZV IRU LH®| LYH \HD H SRIDARQ  FRQGHAWY
SHIRQDOH SHUHGRHY Z IW EURDGHU \RAR FXOXLDO
SKHRPHD ZKIBI P XGM\IMG HNQRIUDSK\ LV
AXADO IRU WORNLQ). WH 100G P RYHP HQV DQG
IQMDAMRQ/ R GYHIH VRXUMV JURXSV DRRW
YOURXV GFDARQY 9 NXDODQG VHRY HKMQRIUDSK

IXUMH HQUEKHY WLV XQGHMWEQAQ) B\ FDSWUQ
WHP XOMHQRY AP HMRQVR VRXUMAH SHIHRH
DQG WHU HPRARQDO LPSDAW + RZHYHJ \WH
DSSAIFDARQ R \WHH P HKRGY 1V QRWZ IWRXWIW
FKDEBQIHY 7 KHURHDURKHLY KDYH VR DEGLHW HMLFDO
AGP P DV \XFK DV REIIQQ) LQIRWP HE FRQHMQ
G@PIF HMRPHW DG OVIDAQ WH
RP SO MW R WWHUKH) SRUMRQDON DG
HP RARQDO MERU ' VAH.QQ) WRIHG DXWHARW
IURP  JHXIQH FXQOMUDO SIDAWAHY P OQEQQ) D
EDDQRH EHE HH) SDUAASDARQ DG REHYDARQ
DQG P DQILQ) WH HP RARCDOR@R! [ IHTZ RN DWH
DD FUMADO FRMGHDARY/ [RU  WHFDUKHY
$ QMURSR®)\ RIIHY DQ LQANSHOLE®! ILLP HZRIN
IRU D KROMF XQCHWEQAQ) R RXUWP 98

HPEDAQ WHH GYHIH PHNRGRBRIIN/ DG
FUMFD® HYDILQ) Z IW WHU LQKH HAVFKDEBRIHY
WXWP  WWHUK Q PRMH \WZDWBY/ PRH
\KWELQDE®! HTXMEE®! DQG FXGMUDD  \HMMAYH
SWDPAEH/ WDWIHXICHD EHHIWERW KRW DQG
IXHIV 7 KH FRGA-BWDOFRQMEXWRQ SUIHHOMG 1Q
WH GVAXWIRQ DGYRFDMY | RU DQ DOMURSREILFDM
IQRP HZ URHDUK DIHYED \WDWSURUM]H/ QYHG
H SHIHJAHY DQG FXOXUDOP HDQQIV 1Q WH WG R

JEEDORX\P
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w5 . RICHV 5 9 [G-RIWDSK
DQG CHERIWDSK.  ,Q ) RWP DH URHDUK 1Q
\RADOP DINHAQJ  LQQRYDWYH P HMRGY \R JOIQ

FRQIXP HJ LOWKW  SS 6LQIDSRH
6SUQIHJ 6LQIDSRH
KWBV GRLRU B

. &DOWR / $ ' IPDQUKH ) ,OHK 6

. &KDPEHY (

« &RKH) 6 $

« &RBI 6

7 RAUMAEFKDYIRXUDQG WHIGV 7 RXUMP
IQ 5XWD $ O DQOIHPHIWV + DQGERRN
( PHDG * RXS 3XEDKIQ) / [P W5 AQI®!
. H RUNKILH
1DAH WRXWY  WH
DOMURSR®I\ R WDYHODQGVRXU\P © DYHDQG
3UHW | 6%
3D * 0 RMIO 0
&RQXPHJ EFKDYIRXU 1Q \RXU\P
&RABW  IQOHH/ DQG  RSSRUNMQWH/
EXUHIVIMKH/ 1Q 7 RXUMP
KWBV GRLRU
$PARQ  DOMURSRBI\
PHMRERRIIDO IQRYDARY [Q \RXUWP
URHDURK 7 RXUWP 5 HAUHDARQ 5 HAHDURK

KWBV GRLRU

&RRBL 7 - 7KHRUJ Q) | IHTZ RN
IPSDAW 0 DICRZ\NL  SHDDQARYH DG
IUHQGWKLS VLMK -RUIO R
( WCRP XMFR®I\

KWBV GRLRU

"HARS $ ) IRKRW, 0 DWHW-

7TIDQOAMY D EWKWDQG QRM H SHIHAH

YIGRIUSK [RURXWWP IHHIK - RXUDOR!
4 XDOMYH 5 RHDUK 1Q 7 RXUMP

KW8BV GRLRU MUV

(@ / e KDN R<RX7KIQN: H
BKRX@G ' R'f 5HIAWRQKLS DQG 5 HB IMW 1Q
3DUASDON2 EVHYDARQ 27-5 2 FRXSDARQ
3DUAASDARQ DQG  + HXOM

KW8BV GRLRU

YDPRQ O $ 0 XOM\IWG
HMCRIUBK  7KHRY  SUJ LV DQG GDOV 1Q
FROMP SRDY WK ,Q 0 XOWVWG
HMCRIUBK\  SS 5 R\VBGEIH 6%l

+DNQ 0 0 RGHLQMVDOMURSRBI\
DG WXWP R WH DIWHOAE $ QDY R
WXUWP UK

KWBV GRLRU 7

+DWQ / 0  BKIX ( 300 6

$ GAHMQ) WH FIRWMFRXQAI DSSOFDELON R
WH WHRY R SOQQHS EHKDYIRXU 73% $
VWKAMUHG W R P XOMFRXQM  73%
WMAH/ -RXUDO R &RQWP HJ %4-KDYIRXU

KWBV S\ FQHADSDRU GRL FE
+DDR ' O $ XVR HNCRILDSK\
3DWDAIPV SUREGPV DQG SIRSHAW + XP DQ
RUDQ] DARQ
+HG 0 + RSMIOW DQG JHHRUW
-$&

KWBV ZZZ MRURJ \WEGIL
IRZ 6 0 $ QMURSRIILFDO
HMQRIUSKIE P HMRGY |RU WH DWHXP HOVR
FXOMUDO YDOHY 1Q KHMIH FROHYDARQ
$ WHMQ) WH YDOHV R FXGOMUDOKH MO

oDQLL / $ 0 DQLL $
+ RIVIMGH V FXGYUDO' [P HMRQV DG VRXUMV
EKKOMRY $ UMEZ DG FRQABWIDO
) WP HZRIN -RXUQDOR! ( FRQRP IEV ) ICDQAH
DQG$ GP LQMADAYHBAHIAH
0 FO RUDQ & RN IWRXW 8 Q)
ZRWN DV SDUAASDQW REVHYDIRQ \R WG
WXWWP Q) IHBZRIN IQ 7RXUMWP  SS

5 RX\BGIH
1DNCPXWD . 0 INQ) HQH R
VFORY HNQRIUBK\  7KH \HQXDO DG WH

P XOWHWRY $PHIFDQ  $ QMURSRBRIMV
KW8V GRLRU M
1R & 7KH SRHAFV R VRXUMWNV

H SHIHAH $ Q DXVRHNQRIUBK\ R D IDP 1O
WIS \R ( LOW -RXUDCR 7 RXUWP DQG & XOMUDO

&KDQIH
KWBV GRLRU NFFE
31N 6 " IMIOYMWXDOVHRRY GHLIQ

DOMURSRB)\  ( WCRIUDSK P DILQDARQ DQG
LOMYHOARQ $ UV DQG + XP DQWAY 1O + LIKHJ

HEXFDWRQ

KWV GRLRU

5 KOGV * 7KHQEZ JEREDOQRP DBV
<R\ WDYHOLQ D JREDQ QI ZRUG 7 RXUMP
S5HUDARQ 5 HHIUK

KWV GRLRU
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$ UKDHRRILHDO VXU $ RUHDAYH
DSSIRDK $ QDY R 7RXUMP 5 HHDUK

KWV GRLRU MDY
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DXVR HKQRIWDSK.  3UY IV R URHDUK P HNRG

9RO  %UD,6%L

6OP XAD - . 0 HPRY LQRXUERG

7KIEN SDUMASDARQ DQG WH WDQUUMRQ R

NGHINHAE H SHIHFH $Pl—UF[I)HMQ?CB?JIMN
KWEV GRLRU

6H3AJKL + 5 1 XW©@ O :
TKHRKDRXYV $ / " R/ FEXOXUWDO
ECANDUIRXQG R WRXUWV  IQOHIH  WH
GHDARQ AR $Q HP SIUFDOWXG Z W
\SHHDO WHHHHFH W SROADO LOXWEELQN
7 RXAUWP P DQDIHP HOW

+DDR ' O $ XVR HKMQRIWESK\
3DDAJP YV SIREGPV DG SIRSHW + XP DQ
RUDQ] DARQ
+HG 0 + RSMIQN DQG JHHRW
-$&

KWBV ZZZ MRURJ \WRE®IL

| RZ 6 O $ QMURSRRILO
HMQRIWDSKIE P HMRGY |RU WH DWHXP HQWRI
PXOMUIDO YODOH/ 1Q KHMIH FRQHYDWRQ
$WAWQ WH YDOH/ R FXGMUDOKHIMH

oDQLL / $ ODQUL $ .
+ RIVIMGH V FXGXMUDD' [P HMRQV DG \RXUMV
ERKDYRY $ UM DQG  FRQHBWDO
) WP HZRIN -RXUDOR ( FRQRP LFV ) LODGH
DQG$ GP LQIMADAYHEAHIH
0 FO RUDQ & . RN IWRXW 8 Q)
ZRWN DV SDUAASDONV REVUDARQ \R \WXYG
WXWP Q) IHBZRWN IQ 7RXMWP  SS

5 RAVBGIH
1DNCPXWD . 0 DNQI HQH R
VFQRY HMCRIWDSK\  7KH \HQXDO DQG \WH

P XOMHORY $PHIFDQ  $ QMURSRBRIMN
KW8V GRLRU M
1R & 7KH SRHAFV R WXUMWN

H SHIHAH $ Q DXVRHNQRIUSK\ R D IDP 1O
WIS \R ( LOW -RXUDCR 7 RXUMP DQG & XOMUDO
&KDQIH

KWBV GRLRU NFF
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3N 6 " LIMIOYIXDOVHRRY GHLIQ
DOMIRSRR)\  ( WQRIUBK\ 1P DILCDARQ DQG
LOMYHMRQ $ UV DQG + XP DQWAY 1Q + LIKHU

HEXFDARQ
KWBY GRLRU

5 LFKDUBV * 7KHQHZ JBEDOQRP DOV
< RX\W WDYHDLQ D JEREDT] LQJ ZRUTS 7 RXUMP
5HUDIRQ 5 HHDUK

KWBY GRLRU

5RW' 600HD* &RUHD) ' HXW 3

$ UKDHRRILFDO WRXUWP $ RUHDWYH
DSSIRDK $ QDY R 7RXWMWP 5 HHDUK

KWBY GRLRU MDQCDY

S5RM : O $ XWREIRIUBK DG

DXVR HNQRIWDSK\  3U IV R URHDURK P HNRG

9RO  %UM, 6%

6DPXAD - . 0 HPRU 1Q RXUERG

7KIEN SDUAASDARQ DQG WH WOQUDMRQ R

NQHINHAE H SHIHFH $PH1FDQqummw
KNGV GRLRU

81 7RXWP QG WY ROVRXWWP

WPV KWBV ZZZ XQRXWWP 1O BWLY
VRXUWP WPV
9DQ ' H YHI 5 7 RXUWP

* REDT DARQ DQG DO XOM6LMS $ SSLRDFK R
) IHBZRWN 1Q 1 HSDO -RXUDO R ( FRBILFDO
$ QMURSR®I\

KWBY GRLRU

S l@PV $ 0 +DD & O

7RUWP DG PUWDARY QF HDARQKISY
EHEHD SWIRGAIRY DG FROXP SURQ

7RXUWP JHRIWDSKIHY
KWBY GRLRU
S \QQ& 6PN/ . LOBD & +RZ

SRZHJ) IQOHAV EHKDYIRU 1Q SIRWFWV  $
WHRUY R SOQHS EHKDYIRU SHISHARYH
SURVAAO  DQDIHP HOW- RXULDO

KWBY GRLRU
=IK® - 3 DUAASDOAVREVHYDARQ DG
REMARMW 1Q DOMRSR®R\ ,Q 1H
& KDIBQIH/\R 3KIBRRSK\ R 6AHFH SS
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%USQ. XPDU . DPGWK. R DQG' U0 RAND. DW\ DS

$ \WIMEQMBURIHARU ' HSDUR HOAR ( FRQRPLEV' U 96 5 &DP SXV3DXW + 1 % * DUKZ DORHADOB QLYHMW
8 WILDNKDQG , QD
5 FHDUAK 6FKROU" HBOWR HOAR 9%6XMQAW0 DQDIHP HOW + 1 % * DUKZ D08 HOADOSQLYHMW 8 WELDNKDQG
,QabD
$ WWBOABURIHARU " HSDUR HOAR 96MGQHN0 DQDIHP HOW + 1 % * DIKZ DO&HADCE QYHMW SWELDNKD G
,Q3AD
.(<: 25" 6 $UBT55&7
" LJMIOADQU RUP DARQ 7 KHAIMVEQ DARQR VRXUMP KDVEHARP HD SRZ HIXCFDEOMM XQEDP HOAGD DOMIQ
7RXU\P  YUEQRP HME WHJGEDOWDYHOLQEXMAY DG UMKDSLQ) WiH HOAHWDYHOH SHIHDFH 1LRP SOQQQ
DCOOMY 63$ 5 W ERRNQI DQG DRYDT LQ) MXUCH V 7KLY WG TREARY RQ WH WOQMRUP Dttt
SIRRFRO SHIRG |URP W' HHPEHU YW LQJ WH BFRSXV CDEEDVHWR P FAEXEBX\G

IQMAIDMDQG DQOO]H  \AKROUWD CRAXP HOW FHOMLHG DURXQG WH GLIMIT) DARC
R \RXUWP 7 KHSLYREONH ZRWGY GIMIQDARQ DG VRXUMP  \HYH DV \WH HOAL
SROMRUWLY IWHDUK HP SR LQJ WH UIRIRXV 63$5  SURRFROIRU WX WP Dt
ILOMIQ) DQG FOMRU]DARQ HOXUQ) D WRIRXIK HIOPICDARQ R WH FKRWH
GRAXP HONV $ WINHFRIHR WILVWXG. DUHVE R UREXWADQDOWFDODSSLROFKHY GHE RD
DCOOMY IDAODMS B\ 92 6VIHZHJ DQG WHP DAF DCOOMY  FRQGXPMG XMQJ 5
\RVEDUH 7 RIAMHU WHH P HKMRGREILEY FROMAMM WH | RXQEDIRQ R \WH URHDURK
UMHDOQ HP HULQ) WHOGY  SUHERP LCOQWWIHP HY DQG NH FROAMEXWRY 1Q WE
G QPIF IIHG R GIMIDRXWP  7KH DIDOMY XQRGV 1Q D QXGRS P DQQH
HOFRP SDWIQ) YDURXY GP HMRQV LGFXAQ) D\ HDUE\ \ HDU SXEQFDARQ RYHYIEZ
WHIGHDMIFDARQ R 1Q OHIADODXWRY/\KESIQ) WHGEVRXUH H SRDARQ R KLIKE
AWG SCEHY WDAKDYH \LJQULFDQW P SDRAMS WH IIHT D \VFUMO. R LOXMMWRCD
HYDIHP HONQ GLIMIORXUMWP WRADUK DP DSSIQ) R SXECFIWRQ GMAEXWRQ CARV
DFDGHP LF NRXLCDYY DQG DQ HYDODARQ R WH JHRIUBKLE RIJIQVR RHDUFK RXVBXY
$ CAMRDD® WH WG HP S® V D NH ZRUBY RAFXUHFH DODOMY DQG WHP D
H SBRUDARQ XQYHA) UHFXUWIQ) P RV DOG WH LOMFRQOHAMEGHW R WIHP HY 7 KD
SURYIGH/ YDOTEG LOWIKW | RUURFDURKHY SRIA P DNHY DQG LQGXMA - SUDFAARGHY
LQYROHS LQ RUIQMIXHG B\ WH RQRQ) GLIMIOWDQMRIP DARQ Z IWLQ \WH \RXUMP
\FARU 7 KH DQDOWADO ILDP HZ RN H WGV EHRQG P HHD  TXDOW 1Q) \FKRDUE
RXASXWIMAIMFDD DWHIH/WHTXDOBAHGP HMRQVR UAHDUAK RITHIQ) D KROWE
XQEHUXEQAQ) R WH P XOMDAHMS GQOWSH R AJMIOWXWP |, Q GRQJ \R 1
FROMEXWY \UQUIEDQ® R WH FROPAYH NQRZ BGEIH EDH DQG LORPV IXWMU
UAFDUK QUHAMRQVIQWIVIDSIGD HROIQ) DG G Q0P IF P DIQ

,1752' 8&7,21

$ VWKH SURHQAAP H GLYHMI LFDARQ LQ WHVRXUMWP LQGXWAL KDV DUUHDAKIQ) HIHAWRQ YDURXV | DFHV
DQQI Z W WHG-P DQGVR WH WRKQRBILFD@D DGYDQRHS DQG GLIMIED RUHMG Z RUG & XULHAD

QMY DARQ WEQGY RXWDV D VADMILE SURUW | RU GHYHIRSP HOMQ QXP HRXV FRXQMH/ ( P HILQJ

HRQRP H/SM D SLYRWOLR®I LQ WH SLIRIULAWR VRXUMWP DV KHIKWRHG VRXUMWP H SHIGVMUH IH BRW
[P SURYHS FRQQHARYIW DQG FRQMEXWA/ R WH JEREDOXS\VZ L) =1\ DAQ HADO , Q WH FXUHQV
HD DMDPAQ) WH DAMMRQ R VRXUMA VR YDURXY WLLVRUH/ KDV EHFRP H LQRHMQI®  FKDEBILQ)

© W WDGMRQDOP DINHAQ) \RRY BMQ) HIHARYHHN RYHUMP H AMHY/ UHILRQY DQG FRXQWMHY DWH
FRP SHIBG R GHYIVHQHZ. FRQA-SWWIDAWDDI Q Z I WHSUH HHORHVR! WHP RGHLQ VU HADXGLHRH



SROHTXHOD WH XWI DARQ R QYHMILFDARQ
PDUNHAQ 1Q WRXUWP KDV EHHD D Q) WEQAQ
SUDAWFH 1Q PDQ FRXQAIHY 7KLY HYROMRQ KDV
EURXIKWDERXWD \LJ QU LEDQMADQU RUP DARQ LQ WH
JBEDOVRXUM  [QOXVM SUIHHOMY Q7 DYHQXH/
IRU GHYHBSP HQNV SDUAEXOWD 1Q  HXDGAQ
RUDQ] DARCDOARP SHAWYHHY 0 DIQIL 7KH
KRSMIOV \FARU 1Q SDUARX@U EHCHIW JUD®
IRP WH ,QMHNV SD\IQJ D YMIO RBI 1Q
POWPUIY WH GWPICDARQ R LQRWP DARQ
DERXWIH SURGXFW DQG VHIYEH/ MR THY ) HGHD
7 HKQRBILFDO LQQRYDARYY  HGHADD  1Q
,QRP DIRQ DQG &RP P XQUFDWRQ 7 HKQRBILHY
,&7  KDH IXQCDPHOE® WDQURPHS WH
WXUWP QG $ @ HADD 7 KHP DIQWGH
R WHHWDQU RUP DARQVLY HYIGHIACRARAIQ WHU
DELOW \R GMXSWHIMEQKHS HRQRP IF P RGHY EXW
DOR WEQGY RXW RUWH XQSUHHEHIMS \B\VHHG Z LW
ZKIFK WH GUYH D \WWUH R LQQRYDARQY 1Q WH
WXWWP DQG KRSMIDNV \FRRY 7KLY ZDYH R
FKDQIH SURIRXQAD \KDSH/ FRQKP HJ FXGMUH/
SIHHHIAH FKRIFHV DQG LGHOMARY * |, WA
) RRVHADO 7 KHIGEDOY IDYHODQG 7 RXUMP
\FARUH SHIHIAHG WP RWAWHYHH RUMYLQ P RGHQ
WH GH R WH &29, SDQEP IF
I RANGRZQV  WDYHD  LHWPARYY  FRQXP HJ
D IHAYY DQG HRQRP LF GRZ QLYY LHXGMG LQ D
WEIJHIQ) BRW R WARQ IQ* ' 3 IRU7WDYHD
DQG7RXUWP  DRQ Z W DWIQUIFDQAGHICHR!
PIORQ MEV 1Q WH \HU DRH * GEDO
( FRQRP LF , P SDAWDQG 7 LHBV " HBIM WH
ERRWWURP UMQJ YDFACDARQ DM/ WH HMQ) R
WDYHD LHIWPARYY DQG HRQRPIF JURZW. \WH
UHRYHY 1Q WH WDYHODQG \RXUMWP \HRRU UHP DIV
\OUJDK  XQHYHD DQG GHIFDM ) RU H DP S®
DOMRXIK. LOMCDARCDOVRXUMADULIYDY \KRZ HG DQ
IQFUDHR P LORQ LQ - QXD FRP SDUHG
WR - DOXDY P DAKIQ) WH \REOIQRUDH 1Q
WH WOMIIHG WJQUIFDQ® DV EHRZ
WH GYHY \HD 1Q 81: 72 : RUB7RXUP
YOURP HMU 0 DURK $ V' SHJD UHRHQN RUHFDWY
IURP WH 3DQHOR! ([ SHIW DAMKH 8 QWG 1 DARQY
. RWG 7RXUWP 2 UDQJDARQ 81: 72 PRW
UASRQGHON DQAASDM WDW \REO LOMLDARGDO
DULYDY Z LG QRWVUHRYHJ VR SUHSDQGHP LF BYHY
XQMDABDW ~ 7RXUMWP * IRZV  ,Q %W
5 HP OIQV) DUYHBZ 3UH3DQEP IF/ HYHY

7KHIJ®EDOP SCFAR WH&2 9, SDQE-P LEKDV
XQGHICE® OG W ZIGASUHDG RUDQ] DARQDO
FKDQIHV QHFHXMDAQ) D UHYDODWRQR HRGRP LF
VDMLY DQG \HYIQ) DV D FDEOWIRU QIMIO
WDQU RUP DARQ CRRW YDURXY VHRRW \KFK DV WH
HRQRP\ KHDOOMFDH ~ DQG HSXFDARQ
&ROHTXHOD W EHRP B/ HWHDADO \R H DP LCH

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

ZKHNH) &29,' KDV HSHIWG GJIMIO
WDQURP DARQ  LHKDSHG WH HRQRP\  WIRXIK
QJIWDARQ RU GJMIG DARQ DQG \R IRWP XDM
URHDUK TXHWARQY DLP HG DAIGHOAN 1Q) WH GYHIH
WHPH/ WDV KDYH HPHIHG 1Q QJIMIO
WDQURUP DARQ GXUQJ WHSDQGHP IF 7 KIVIQYROH/
OMRIIQ DG GYHBSIQ) D FRGABWDO
P HZRIN IRU WHH WHP H/ 7R DEALHNV WHH
TXHMRY/ DG FRFHOV D LQYHMWDARQ LV
SDQQG HPSRIQ D EIECRPHME WHP DAF
DOOW R WH QOMDMH RQ 7RXWP
" UM DARQ  7KIRXIK WL DQDOMY  YDURXY
WHP DAF FDMIRUHY 1Q WL URHDURK DUHD Z IQEH
H SRUG DAQ) 1Q WH IGHOWIFDARQ R SRMIADO
DUHDVI RUIXUNHJUURFDURK. 6DQX HADO

5(6($5&+ 0 (7+2' 2/2*<
7KH WMO HPSRYV DGYDRG ELECRP HAF
WHRKQTXH/ DQG XWI H/ WH YDWAERG. R OMDMH
VR H SERUH URHDLRK DUAFBVIQ WH I IHTE R 7 RXUMP
* UMM DARQ 7KHH DUFBY DH P HAEXBX\O
HDRMG [LRP WHBFRSXVIQE D KLIK® HAMP HG
GEEDH NQRZQ IRU W WRRXV Q3 QY
WEQEDLGV DQG ARP SUKKHMYH FVDARQ FRYH.DJH
7KHX\H R ELECRP HMF DQDOMY DV HP SB H5 1Q
WY HFDUK  FROMIAM/ D LREXW DQDOWHDO
P HMRGR®J\ EDVHG RQ HP SILIFDODQG TXDQAYRMYH
W 1 HXUHADD 0 HWJp HADO /1P HV
DO 7KLY DSSIROFK LV HP SR HG VR UHVHDO
IQMFDMGMMEXWRQ SDAMMQVR URHDURK SOHY/LQ
WH\SHALF [IHB R 7 RXUWP ' LIMIT] DARQ RYHUD
GHIQHG WP HSHIRG 7 KH URHDURK LMDV Z W D
WRURXJK H CP LQDARQ R UHFDUK SCSHUWIBY DG
DEVADAW DIP 1QJ WR IGHOW  DQG \HBRAQRWE RUM\
SXECDARYY 1Q 7RXUWP ' LUMIQDARQ  7KH
GAMRQ R I1RFXV H FOMYHD RQ UAHDURK SDSHY/
OMS LQ 6FRSXVIQEH H3 NRXLLDY LV EDVHE RQ WH
CDWEDHV XQSDUDIBBG USXVARY |1RU SLIRVIAQ)
DQ H WQMYH DQG UHIDE®I USRIV R \AKRDUD
ZRUW NGRZQ IRU P HAEXBXV 1QGH L) SUDFWRHY/
DQG D ZHOK R AVMRQY 0 XNKHMH HADO

$ @HW DG 7KRP\RQ ) FARKHIQ DG
+ HQUFK 7 KHWXG. VWP SRUIDOVRSH \SDQV
IRP R " HHP EHU FDSVMUQY

D \XEWEQADO WPHUPH IRU WH DQDOMY R
7RXAUMW ' LI DARQ UHDMG  WIWHDUK 7KH
NHZRG 7R ' UMIGQDARQ LV D RXADO
FUMIRQ GXUQI WH P HAEXBXV \FUHHIIQ) SLRFHW
R WH 6FRSXV CDREDH Z W D \SHALLE IRFXV RQ
SUPDY WWHUK [HBV IQFOGQ)I DIAEB WIBY
DEVWDAW DQG NHZRWGY %ONHJ HV DO
,QWD® D FRPSUKHMYH CDRHWV R
GRPPHIN HPHIN/ ZKFK WH) XQGHIRW/
MAARXV IIOMY R HXDQH WHBYDQH DG
UHIDELOW




7 KHAH LMY LGFOXGH \KEMAVDUD FDMIRU] DARQ
GRPXPHONV WSH FOWIIFDARQ \RXUAH WSH
GUIOIRQ DG OGQUXDIH \SHAUIEWRY  7KH
COBHN Y WHP @HS WX 1Q D WHIGHS
VHBAMRQR  DUAFBVWDAIRWP \WH FRUIH DRV
IRU IXUMHU 1Q G-BW ELEQRP HME DQDOMY 7 KH
URHDURK SURIUAKHVZ W WHLP SBP HOBARQR WH
63$5 SRRRO D FRP SUKHQIYH
PHMRGRRIIFDO ILPHZRIN IRU  DWHP EQQY
RUDQ] Q) DQG HYDODAMY \HBRAMG DIAFBY 3 DXCHN
Do 7 KH DQDOWADO I RAXV \KUW \RZ DGV D
FRP SUKKHQMYH H DP LCDARQ R1 SXEQFDARQ WHXG
RYHUMP H DXWRU\SHAL LF SXEQFDARQ SDAMM.QV WH
JHRIWDSKIE QWMEXWRQ R SXECFDARQVE\ FRXQM
R RWIQ SXECFDARQRXVBIV NRXLDY Dl [ LADARQY
R DXWRWY RU LOXMWRQY DG WRIRXIK FMDARQ
DQDOMY %HIP DQ 7 R HKDQRH WH DQDOMY
YMDO® D HERIN PDS LIV JHHDMS XMQI
92 6YLHZ HA\R\VE DH YDQ( ANDQG:  DOR DQ
RIHIQJ D G QP IF UBIHFOMMRY R NHZRG
RAFXUHFH SDMAQV DPRQY GUIHHW FRXQMHY
7KLY YIXDT] DARQ \RRO HUFKH/ WH DQDOMY B\
SIRVAQ) D VIVIG GBIAMRQ R WH AXRAMUDO
QPIV ZIKQ WH 7R ' LIMII DARQ
URHDUK @QOVFDSH ) LODD  WHURHDUK FRFOGH/
Z W D WHP DAE DQDOMY R WH \HDRMS \KEVHAR
DUAFBY H HXMG XMQ) 5 \RVEDUH 7 KLY \WHP DAF
DQDOMY | XUNHJ HXACDWY WH SURP LOHOMMHP B/
DG WHXV ZIMIQ WH FREXV R 7RXUWP
" LJMIG) DARQ URHDUKK RITHIQ) YDOTE®! [QUIKW
QR WH HROIQ) GQAWDSH R WLV YMIO! IHEG R
WXG / DHYGHADO
,Q WH IQWOWH R WH 63$5  3URRFRO
IRPOHG RQ $ WHP EQQY DQG , GHOMNILFDARQ  \WH
WXG FRQAHOADM/ RQ WH GRPOQ R 7RXU\P
' UMIG DARQ DGGHAMQI VIR SUP DY UHADUK
TXHMRQYY WHH SBRDARQR WHGV 54  DQGWH
DQDOMY R CHERN PDSV 54  7KH FKRHD
\RXUFHWSHI RUWLY LOYHIA DARQ L FRGA-B\WDCDQG
HPSIUFDO DWAFBY REVIIGHS IR UHBX\EE®!
MXUDY ZIW WH UCRZQHS 6FRSXV SOMRWP
HPAWG 1RU W KLIK TXDDW \RXUAH ' XUQ) WH
$SFTXMARQ SKDH D VWP DAE HDUK LV
FRQGXPMS XMQJ 6FRSXV FRYHIQ) WH SHIRG | URP
W ' HHPEU 7KH UK LV
QURZHS GRZQ XMQJ WH NHZRGBY 7RXU\P
CUMQODARQ 1Q DUAFB W@V DEVADRN RU
NH ZRWGY/ HXGMY 1Q WH LMMHYDOR D VREOR
DUAFBY 0 RVIQJ RQ \R WH \HFRQG \WIH
$UDQIQ) WHWMG XQGHIENHY 3XULLFDWRQ DG
2 WDQ] DARY , Q WH 3XULLFDARQ WS QR DUAFBY
DUHH FOGHG I URP \WHLQWDOHBRARQ P DEHGXUQ)
WH $WHPEQY SKDH HQXUQI \WDW DD
FRQA-B\MDO DQG HP SLUFDO DUAFBY IGHOWIHG DUH
UHELQHS | RUIXUMHUDCDOMY
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JUXH 63$5 352728&2/

,Q WPV R 2 UDQY]DARQ WH WXG HP SRV
\SHALLF FRGHVI RUDUDQILQ] IQRP DARQ LOFXAQ)
DUAFB! W@ MRXLQDO W@ DXWRU QP H DQG
FRXQM R DIDARY +RZHH QR \SHALLF
RUDQ] LQJ 1LEP HZ RN LV DBSTHG 1Q WLV WRIH 7 KH
WILG DQG | LQDOWAIH $ WANMQ)  HOFARP SDXHY WH
( YDODARQDQG 5 HBRUMY R WHJIDNHHE GO , Q
WH ( YDODARQ SKDH VER GMAGRW DQDOMY
PHMRGY DIH HPS® HG 3HJRWP DQFH DQDOMY
HOPLQQ) DWFBI SXECDARQ WHXGY FRXQM
\SHAIIF FRQMEXWRQY DQG NRXULDO SHIJRWP DGFH
DQG 6AHFH PDSSIQ) H SRUQ) DSHAW \KFK DV
FRXQM  FREIDERUMRQ  NRXUCDO UHFHDUFK FOMMY
RAWARY DG NHZRG FRRAXUHRY 7KH
$JHXED 3URSRVO 0 HMRG IQYROH/ 7 KHP DAF
$ QDOMY \R XQFRYHJ P STFDARQY DQG SURSRH
IXWUH URHDUAK GUHAMRQY ) RU 5 HBRUMY  \WH
VMG DCKHM/ R \SHAIIE FRQMMMRQY  X\WI) 1QJ
XUV IRU HERIN UBIHHOAMRQY \BEGV |RU
P HMFV DQG Z RUGV | RUARP SUKHMYH QDUDAYHY/
7KH VMO WDQSDUHO® DANGRZOGIH/ W
P MMRY ICFOXGQ) WH UHIDQH RQ 6FRSXV DD
DQG WH IRRXV RQ EIEQRP HMF IQRP DARQ
$ CAMRQDD  IWKLIKQIKW WDAMKH IRFDURK Z DV
FROGXAMS Z WRXWH WLODO IXQAQ)  H SUHMQY
MICFHH CSSUHADARQ VR WH HAVRU DQG DQRQ P RXV
URVEZ HY | RU WHU YDOOE®! FROMEXWRQY VR WH
Ve
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"$7%$ $1%/<6,6

7 KH GD® DQDOMY VHMRQ R D ELEQRP HMIF WG
RQ 7RXAWP ' LIMIODARQ LQFOGY H DP 1QQ
SXEQFDARQ WHYGY RTHUWP H IGHDMN L) SURTILF
DXWRY DQG KUK® FWG DUAFBY  SLOSRIQAY
DRARYH [QXMAMRQY DG SIHHIHG MXUDY DQG
DWHKIQ) WHJHRIUDSKIE GMMEXWRQR! URFDURK

7 KH DQDOMY R WH\ HDUZ VH SXEGFDWRQY RQ WH
QIMET DARQR \RXUMP | LRP W DY
D WIQUFDQMVHYROMRQ 1Q WH URHDUK @QGWCSH
YUXH ,Q WH LQWDO\ W/ \SDQQQ W
WHH LV D (HDAYHD @P WG [QMHIMOQ WH
\KEMAW LQAFDAQ) WDAMAKROUD H SRDARQ QR
WH [P STEDMRQV R GIIMIT) DARQ |RU WH VRXU\P
LQGXWI Z DV DADQ HOUD WRIH 7 KLY SHIRG P LIKW
KDYH VHHQ D JUDGXDOLZ DNHIQ) VR WH SRWADO
P SDAW R GLJIMEO WRKQRBILHY RQ WH \RXUMP
VFARU 0 RYLQJ LOR WH \KEVHTXHOM HOW/ 1LRP
W WHH LV D GVAHQIE®! XSWEN 1Q WH
QP EHJR SXEQFDARQY 7 KLV \KJJHIV D JURZ IQJ
DANGRZ BGIP HOAZ IWIQ WH DFDGHP LF FRP P XQW
R WHSLYRECLRBIS® HG B\ QIMIOMKRBRILH/ILQ
LQOHIAQ) YDURXVICFHVR WHVRXUMWP LGN
7 KHIQRUDMQ) WHG GXUQ) WL SHIRG LH BRVDQ
HPHIQ IZOHHY R WH WDQURP DAYH
FOSDELOAHY R GLIMIOWRRYY DQG WHU UHBYDQRH \R
WH HROIQ) G QOP LEV R WH RXUMP  MQBWCSH
7KH P RW QRMZRUM  \KUW RFFXWY/ ILRP
R DG DVIQAFDMS B\ D \KEWEQADOKUIH LQ WH
QXP EHUR SXETFDARQY 7 KIVAKUWH@\HD P LWRY/D
ZIGASUDG UDODARY ZIMOQ WH LQGXWM
UHIDUEQ) WHSUR RXQGWDQU RUP DAYHSRWADCR
QIMIO\RRY $ GYDQR-P HV 1Q WKQRRI)\ DG
KUW LQ FRQKP HJ EHKDYIRY P D. KDYH CRMG DV
FDEOMV SURSHIQ) WHVRXUMP \HRRULQR DP RIH
LOMMYH H SRDARQ DG P SGP HQMMRQ R
QIMIO\ROMRYY 7 KH KHIKWHE URHDURK | RFXV
GXUQI WHH\ HDW/XQGHYFRUA/D WD LE LRSRQH
VR WHLP SHDAYHR DEDSWQ) VR DUDSIGD AKDQILQ)
QMO GQGASH DQG WRA LQ)  WHBYDQW L1Q D
FRP SHAWYH HOYLLRQP HQW 7KH SIQCDFB! R WLV
WHIG LV REVHYHG 1Q ZIK  SXECDMRQ/
\KIJHIQ) DQ XQSUHHEHOMS GYHOR! LOMHIADQG
HYDIHP HOVZ W WH GIMIGDARQ R \RXUMP
7KLY SHON MJQULHY DQ LOMMILHS FRP P WP HOMR
XQGHMWEQAQ) HPEUAQ DG P SOP HIMY
QIMIOROMRVZ MMQWHRXUMP GRP DIQ
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7 KH LQGXWA V SURDRAYH \WWBQRH 1Q QDYLIDWQ) WH
FRP SO MW R GLJIMIOWDQURP DARQ LHGRW D
FREDARYH HIRUAMR HXUH URIGHOAH DQG UHBYDQAH
DP LOWWKHHYHJ HYROMQ) WK QRERI IFDODIQGWFCSH

7KH) LUXH  SUIRHOAQ) DXWRUZ VH SXEQFDARQY
RQVRXUWP QI DARQ \SDQQQ) WH\ HOLY/

W RIHY YDODE®! QWKW QR WH QYHIH
ROMEMRY/ ZIIQ WH DAGPIE UDEP
9RIRQRYD / 3 HP HIH/DV D WEQERWLIXUHIQ
WLV DQDOMY ZIW DQ [P SUIHALYH W@ R IRXU
SXEQDARQY 7KW IQAFDM/ QRW RQD SWRTUILF
RX\BXW EXW DOR D \KWHIQHS DQG SIRRXQG
HIDIHP HAZ LW WH\XEMPAP DAMURYHUWHHWH
GCH ) RBZIQ) 9RRAQRYD FRHD $ X LCD
YRNR DQG =YILEX®! HAK FRQMEXWM WUH
SXETFDARQY 7 KLY FROUMMARXVEXARYHUWH\ HOLY/
\KJJHWW D GHEFDMG DQG SHUMMIVIQMHWIQ
DOMDAQ WHUK HDME R \RXUWP
QIMIQDARQ 7KHU FROBAMYH ERG R ZRW
IP SQH/ D \KEWEQADO [P SCFWRQ WH DFDGHP IF
QVARXUH FROMEXWQ) \R WHXQGHIXMIQAQ) R WH
G P [F LHDARQKLS EHA HH WKQR®I\ DQG WH
WXP QMM ,Q HAHAH WH FREDER DAY
HIRW R WHH DAWRY HFK PDNQI XQTXH
FROMEXUWRQY FRQAIEX\M R D FRP SUKHMYH DQG
QOFG XQ@EMWEEQ R WH HROQ
HDMRQKIS EHEHHD \RXUWP  DQG GLIMIQ) DARQ
7 KHFRGAHERG. R Z RN \KRZ FDVHG LQ WHEE®!
XQGHIARUH/WHUFKQHXR - SHYSHARYH/Z WILQ WH
DDGPIEF  GRPOQ KLIKQIKWO WH
P XGMAP HMRQDOCDMUHR URHDUAK RQVRXUMP 1O
WHGIMICHD

YUXUH  G-BIPMY FRXQAI ZIVH SXEQFDARQY RQ
WXWP  GIMIT DARQ EHA HD DG

SWRYIGH D FRP SUKHQYH RYHYIHZ R WRHDUK
FROMEXWRQVIURP YDURXV CDARQY & KIGD DQG \WH
5 XWDQ ) HSHDARQ HP HUH DV QRWE®! GDGHY
HFAK FROMBXWQ)  SXECFDWRQY \XJJHMQI D
\KWELGHS DQG LI QULFDQMQM O H SRUQ) WH
FROMUHFHR VRXUWP DG AJMIOMKCRBILLY




Z WO WHH FRXQMIH/ \BO FRHD |RTBZV Z I
SXEGDARYY \KRZFDMQ) D \KEWEQADO
RPPIWWHW R WHUKQ WH GQIMO
WDQURPDIRQ R W \RXUWP  LQGXMAL  DQG
DECBWQ VR WH HYROLQ) WRKQR®BILFDOMQBWFDSH
6SDQ DG 8NIOQH ERM FROMEXM
SXEODARYY HORMY D FRP P HXTE®
HYDIFPHON ZIW WH \XKEMAW R \RXU\WP
QIMQODIRY 7KV GPROADM/ D \KDUG
FRP P WY HOMR LQYHWIDAQ) \WH [P SCFDARQY R
QIO WKCGRBRILH RQ WHU URSHRARYH VRXUMWP
VFARY 0 DDMD ZIW  SXECFDARQY LAXVADMY
D \KEWEQADO [QMHIWDQG DRAYH LOYROHP HOMLQ
WHHDUKLQ) DQG DEDBWQ) R WH GLIMIO WHGY
[QOHAQ IWWRXWWP QMM * HPDQ ,QaD
DQG 6ZHHD HOAK FROMEXWM  SXEQFDARQY
IQAFDAQ) D FRP SDUE®! GO R LOMMAV DQG
HIDIHP HAMQ XQEHIMQEQ) DG QDYIIDWY WH
QMO WDQURWP DARQ ZIWIQ WHU UHSHARYH
VRXUMP MQBFCSH/ 3RUMIDOZ W SXECFDWRQY
\KRZ FDH/ D \KW &Z HJ EXWWAD P HDQQJIIXO
GYHOR HYIDIHP HOW FRQMEXWQ) \IQULEDOMD \R
VAKRDWD GVAXWRYY RQ VRXUWP  GILMIQ) DARQ
ZIWIQ WH 3RUMIXHH FROM W, Q \KPP DU WH
WE®! XQGHYFRUA/ D JREDODQG GLYHIH LOMHIMQ
WHGIMIQ DARQR VRXUMP : KLBH&KIQD DQG WH
5 XWDQ ) HEHDARQ GDG 1Q WPV R SXETFDWRQ
YROPH RWHJ FRXQAIHY/ LOFOAQ) VD 6SDIQ
8 NUDIGH 0 DIA\MD * HPDQ ,QAD 6ZHHD DG
3RUMIDO DOR FROAEXWM \QUIFDQ®  HORAQ
YDU LQJ GHIUHVR HP SKDMYRQ UHFDUFK SURUMEY
QG SUDRMR/ DQG WRKQRBILFDO DERSWRQ
LDMVZ MMQWHUURSHARYHRXUNP GRP DIQV
) LUXH  RAIQHY WH GMMEXWRQ R SXECFDARQY
RQWRXU\P GLIIMIQ) DARQ DRIRW QLI HHMARXUDY
IURP W 1REE® WH MXUDO
6XWELQDELDN 6Z MHDQG WGV RXWZ LW
SXECFDARQYY \WJQU\ LQJ W \LIQUIFDQAH DV D NH
SOARP IRU LWHDUKK RQ WH IQMMHMRQ R
\KWELCDELDN DQG GIIMIODGYDGRHP HIN Z WLQ WH
VXU IQGXVMI 7KH - RXUCDOR! ( QVILRQP HQEO
0 DQDIHP HMADQG 7 RXUMWP  FBRHD | RTBZ VZ LW
SXEQFDARQY \KJJHMQJ D SDUMFX@U | RAXV RQ WH
HOVILRQP HQEO DSHW R \VRXUMWP - GLIIME] DARQ
. RUGZIGH + REMIOV DQG 7RXUMWP  7KHP H/
ZIW  SXECFDARQY HP HIH/DVDCRWHXEWEQADO

-RAUDR 7RAUMP 9ROPH; ; 9 1R

FROMEXWRU @\HD DEAHMQI D DQIH R WHP H/
HDMG \R KRSMIOV DQG \RXUWP  ZIWIQ \WH
QIMIO FROMW 7KH NRXUDO UPSO W®G
7RXUMP  FROMEXW] SXECFDARQY LHGRAQ) D
FRP SUKHMYH HIDIHP HQV ZIW GILMEQ) DARQ
DRURWWHEURDGHUVRXUMP [IHTS & XUHQWWKH/LQ
7RXUMP  Z W ILYH SXEQFDARQY QNHD \HYH/DVD
SDARP |RUGWRXWQ FROM SRIDY KOOI/
DQG GHYHRSP HQW 1Q \RXUMWP  HSHADD WRWH
UHDWMG VR GMIT DARQ 7 RXUNP 0 DQDIHP HQW
D ZHDHMEQKHS MXUDOLQ WH [IHB SIRVIGH/
I RXUSXEQFDARQY LQAFDAQ) D\KWILQHS LOMMHAQ
H S®RUQ) P DQIHP HOMWDMILHY FKDEQIN/ DQG
RSSRUNMQWAY DUMQJ 1IRP ALIMIOWDQU RP DARQ
,EHROP HIFD 5 XWDQ ) HHHDARQ  ZIW IRXU
SXEQFDARQY RIHY IQUIKW LOR WH GLIMIT] DARQ
WHQGV \SHALF \R , EHIRDP HIFD DQG WH 5 X\WDQ
) HHDARQ  7RXUWP  ( FRQRPLIEV  FRQMEX\WMY/
WUH SXECFDARYY IRPMQI RQ HRQRP I DSHW
DQG [P STFOMRQV R QLI DARQ LQ WH VRXUMP
QG 7 HKQREILFDO) RHDWAQ) DQG 6RADD
&KDQH DG WH 6FDQAQDYIDYQ -RXUDO R
+RGMIDN DG 7RXUW  HOFK ZIW WUH
SXEQTFDARYY H SBRH WRKQRBRILFDOWHXGY \RADO
FROHTXHORHY DQG UHILRQDO SHISHARMHY RQ WH
IOMHMRQ R KRSMIDN \RXUWP DG
QI DARY ,Q \XP P DU \WH WE®I XQGHIFRH/
WH QYHIH DUD R NRXUQDY FROMEXWQ) \R WH
DFDGHP LIF MARXUHRQVRXUMW QLI DARQ ( DFK
NRXUQDO DSSHOW VR KDYH IW RZQ WHP DAE RU
IR0 IRXV FROPAMWHD HXDQAQI RXU
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XQEHMWEQAQ) R KRZ GIMIOWRKQRBILHY \KCSH
DQG QI OHFH YDURXVDVSHAWR WHJIGEDORXUNP

7KH EE®!  [FDMUY/ D \HPRARQ R \FKRDLD
DUANFBY 1Q WH GRPOQ R \RXWWP  HRK
DAFRP SDQHGE\ [WWBT DXWRWY SXEQFDARQ\ HU
DQG AVMRQ FRXQN 1 REE®  3RWAFRYIG

WXWP L@ GIMIO \RXUWP  UBOAH P DW
WXUWP" B\ $NKEU1  HADO WEQGV RXW

ZIW  AVARQY \KIJHXQJ D Z IGASUHG IQMHW

1Q XQGHWEQAQ) WH SRMADOLP SCFDARQV R WH
&29,)  SDQGPIF RQWHWRXWP LG\ DQG
WH (RBl R QIMIQDARQ * \pG . V DUARG
$ ILEGE 1Q ( XURSHIQ AV 96MCHN DV XVKDORU
WKH\KDUQ) HRQRP\ " IRTRZ VFRHD Z W
AVIMRQY LQAFDWQ) \KEWEQADCDAMARQ \R \WH
WXG R $ILECEV [P SDRAVRQ XUEDQ \RXUWP 7 KH
WE®! IGFOGH D AYHIH VMIWVR WRSIEV \KFK DV
FKDQIH/LQ FRQWP SWRQ SDMALQVSRIN&2 9 ,'
WH HDARQKLS EHEHD IQMCDARO \RXUMP
QIMIOQ DIXANH DG &2 HP DIRQV DG WH
IQMHVMRQ R WHKQRR\ &7 DG \RXUWP
1 RMZRUM 1V WH UFHQWDUWAFG! ' LIMVET) DARQ
DQG \KWELQDELON  YLIMDOUHDON VRXUMP 1Q D SRW
SDQEP IFZRUG E\ 7DZDU6 HADD ZKIFK
HS®RH WH QH XV EHEHD QIMEQDARQ DG
WWRLQDELON UHFHYQ)  FVDARQY $ ORIHNH
WHH DUAFBY FRQMEXWM R WH DFDGHP LE GMVARXUH
ROWXUWP E\ DEAHAMQI FRQMP SR FKDEBQIH/
DQG DGYDGRHP HQW Z W D SDUAEX@UI REXV RQ WH
HYROLQ) GQOWCSH \KDSHG B\ GLIMIOWRKQRBILHY
DQGWHDWP DMR WH&29,"  SDQEPIF

)L 1HERNS$@OMVR . HZRG/

7 KHDQDOMYI RPXAH/RQWHIHTXHR R NH ZRWGBY
1Q SXEQKHS SDSHY RQ P RELGI EDQNQ) RYHJD

\HDU SHIRG 7KH JROOLV \R IGHOAN  UHRXUWIQY
WHP H/DQG\RSIEVH SRUHGE\ URFDURKHY ) XUMH
IQHWDARQ  LQROW/  DDOMQJ  NHZRWG
RFPUHFH QHERIN XMQ) WH 926 YIHZHJ
DSSUFDARY 7KH JHHDMS W W PIQQ)  PDS
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DWHIHY WH VAHIW R @O\ EHE HHD NH Z RWGBY
EDVHG RQWHUGMWEGQRH $ QDULRZ HJJDS MJQIIHYD
VARQHU FRQGHMRQ  7KH HXGMY CHERWN
AP 1Q )UXH  LOMADM/ NHZRG R
RAFXUHCRHY $ FFRRUELQ) \R WIVAEDIWP D \VREOR!
NH ZRUWGV ZHH XS Z W D FRP ELQHS \RWEO
R RAFXUHGRY  UHHDBG P DVRU
FOMMY/\WHP H/ &OMMJ 7KHP H  UHYHDOY YDU LQY
URFDURK CRAYIW DQG LP SCRAGBYHY DRRW \RSIRV
LILMVE) DARQ WEQGY RZ [V \KEWEIQADOUHHDURK
SXEQFDARQY DG LP SDFW FVMRQY
&XOMUIDOKHMIIH \RXUMWP  DQG \KWELCDELON DOR
\KRZ P RGHDMHIDIHP HIADQG UHFRIQURQ Z KL
\SDARWP SRUDO DQDOMY LQAFDMY P SDRNKO EXW
QFKHURHDUAK &OMMU 7KHP H - KLIKQIKWQYHIH
UK GRP OV 7RXUWP  GHYHERSP HOWWEIQGY
RXZ W \JQUIFDQMHADUK  SXECFDARQY DQG
IPSCAW  FAVBMRQY 6RADOP HAD DQG \RXUMV
GHMEDARQ URHDUAK \KRZ \KEWBQADOHIDIHP HQW
DQG IHFRIQURQ Z KL OMDMH UHVHZ DG H
WXUP  GP ROIDM P RGHDM LOMHAVIQ WH
DDGP IF FRPP XQW &OMMJ 7KHPH  IHORW
YOUHG BWHUK GUQI WH &29),' HD
1 REE® &29,' URFDURK. IWHD LV \KEWEQWDO
SXECFDARQY AVMRY/  ZKIBI \RXU\P
UHDWG \RSIEY \KFK DVVRXUMP P DQDIHP HOWWDYHD
EHKDYIRU DQG QJMIO WRKQRBILHY  GHP RQUADM
\LJQULFDQADADGHP IF HIDIHP HQWDQG P SDRWIQ
XQGHMWEQAQ) WH SDQGEP IEV HIHRW RQ WHH
GRPOQV &OMMJ 7KHPH  LQAFDM/ D EWRDG
IRFXV Z W \VRXUMP EHQJ WH SUHERP LCDQMMHP H
SXECDARQY/  FMDARYY &KIQDDQGKXP DQ
UHDWMG \RSIFV KXPDQ KXPDQV \KRZ P RGHDM
WK DAMMW ' LUMIO WKQRR\ DG
KWILQDE®! \RXUWP  DOR  UHFHYH  DAMOARQ
IJHIY GYHOH LOMMAV 1Q WH DFDGHPLF
H SRDARQ R \WHH \KEMAN &OMMJ 7KHP H
\KIJHIVD | REXVRQ YDURXVDVSHWR WHHRGRP \
DQG XUV LQGXVMM 7RXUMNP LHDWG  \RSLRY
IQFOXAQ] WRXUWP I[QOAMAI DQG VRXUMP P DUNHWV
GPROWDM PRGHDM UAWHDUAK DAMMW DQG
P SCAW ' LJIMEO HRQRP\  DQG KRVSIMIDW DOR
UHFHYH DAMARQ Z KL LQ LDWAKFMUH URHDURK KDV
DP RIHP WG SIRHIH




7KHO RRU7KHP H/\HIP QAR \WH \WHP DWF P DS
XQYHOY WH LQMFDM [QMSM. R 1DARY \KDSIQJ
WH GLKUH DG WRXUWP GRP DIQ |, WGHYHV QR WH
G TP IF @QBFBH WIRXIK \SDADO DQDOMY DQG
SDQHOGDW \SRAIKWQ) WH SLYREOLRBIR KXP DQ
HBP HOW 1Q \RXUMWP P DQDIHP HQW 7 KH SIRIRXQG
IP SCAAR GJIMIT] DARQ RQ WH LQGXWA LY HIGHOW
DFFHOAMDMG B\ WH \HMP [F QUKSWRQY FDXVHG B\

WH SDQGPIE 7KH P DS IQMEDMD H SRH/ WH
HOYLLRGP HQEOUSSHAXWIRQY HP SR 1Q) MH A F®i
DWHKP HOAMKQTXHY $ VG Z IWIQ \WLY FROM W
OHD \FUMQ] H WH HROIQ) VRXUWP  SDUDALIP

OWDAMY WWRAJIK GIMIO WDQURP DARYY
SDQGHP LF LQGXFHG FKDEQIH/ DQG WH LP SHDAYH
VR DWHW DQG P W DM HYLLRGP HOEIOLP SCRW |RU
KWELQDE®! \RXUMWP  GHYHBSP HOV 7KH 1 LFKH
7 KHP B/ RQ WH WHP DWF P DS SIOSRIQAGMAGRRYH
DSHW R \HBAMG WHIRQY * HPDQ DG
%DQEHEXU  HP SKDV] H LQGXWMDO GHYHESP HQW
ZKIB1 ) IDQAHV IRFXV P D EH RQ FDLERQ QR IGH
O P PV SDUAXOUWD Z WMIQ WH FROM WR WH
KRSMION 1QGXVAE , UDQV QFKH @HD  [QYROYH/
XQATXH (HDOMW/ 1Q IQGXAMAMDO DG HRGRP IE
GRPOQV 7KH PDS SWRMIGYV D QORHG
XQEHWEQAQ) R WIRQ\SHAUIF  IDRRY
FROAMEXWQ) \R D FRP SUKHMYHRYHYEZ. R \WHU
IQAVGXDO AKODRMIMARY DQG  FKDEBQIH/ 7 KH
(PHJIQ) RU' HIQQ 7KHP H/ RQ \WH \WHP DAF
P DS LOXP [QDMWHYGY Z IO WHVRXUMP LG

DQG XUEDQ HRQRP 1H/ 3HA-BWRQ G (TP IFVSM D
AXADO WIRBI (HORAY) HYROIQ) SIHHHRHY DQG
DMIXGY ' HAMRQ WHRY PD EH HP SR HG \R
DQDO]H DQG DOAASDM \KLUW 1Q \RXUMP IHDWS
FKRIFHV 7 KIV\VHRARQ R WHP DS SURYIGH/ YDOCE®!
IQUIKWILOR HP HILQ) RSSRUMQWH/ RUFKDEBQIHY
IXAQ) VADMIF GHMRQY/ IRU  \XWELCCE®
GHHIRSP HQMOQ WH \RXUMWP  DQG XUEDQ HRGRP IF
VFRRWY/ 7 KHYDME 7 KHP H/\VHRARQ RN \WH WHP DAE
PDS AOMY RQ WH IXQEP HQEO HBP HQW
IQOHAQ) KHMNH WRXWP DG HRRPIE
GHYHBRSPHOV W GHOH/ IQR WH \XP EIRWF
HDARQKIS EHEHD FXOMDO KHMWH DG
IQRP DARQ WKQR®RI\ 1Q &KICD ( XURSH DQG
EH RQG 6SDARWP SRUIDODCDOMY DQG LQIRWP DARQ
DQG FRP P XQFDARQ WHKQREI\ SO\ SLYRWOLRGY
ROEMWY W WH XQCHWEQEAQ) R \RXUWP

HARQRP LFV DQG \KDSLQI WDWMILHY | RU \KWELQDE®!
HARQRP LF GHYHIRSP HQNQWHHUHILRQY
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7KH SUAHOMG ELEQRP HMF DQDOMY RIHY D

FRP SUKHMYHRYHYIHZ R \WH URHDURK @QOWCSH

RQ WH GIMIG DARQ R \VRXUMP \SDQQQJ |LRP
W 7KHWXG X \WWP DAFDD H DP IQH/

YOURXVDVSHW  LIQFOAQ) \ HIUZ INHSXETFDARQY

-RAUDR 7RAUMP 9ROPH; ; 9 1R

DXWRUFRQMEXWRQY FRXQAI SHISHARYHY NRXUCDO
QAWWEXWRYY KUKO® AWG SDSHY NHZRG FR
RAFUUHAY DG WHPDAE DQDOW  7KH
HSRDARQ WHHY \UJQIIEDQN SDMEY DG
P STFDWRQY \KHEAQ) QIKWRQ WHWDQU RUP DYH
MXUH R WHRXUWP [QGXMA QR WHGIMICHD
7 KHDQDOMYVR \ HDUZ MVHSXETFDARQV\KRZ FDWH/D
UHP DUNDE®! HYROMRQ 1Q \AKRDLD LOMHKV Z LW
@ WG HSRUMRQ 1Q WH HI® \HW DG D
QRABHDE® \KUIH | URP R¥ DG 7KHSHN 1Q
POING B SXEQDARYY WJQILH/ DQ
XQBUHHEHOMG GYHOR HIDIHP HOW UH GRAQ) WH
LQGX\AN V SURCRRYH \WEQRH 1Q HP ELDAQ) QIO
WOQURPPDARQ  7KH DXWRUZDMH  SXECFDARQY
KLIKQIKWSURT LE URHDUAKHY \KFK DV 9 RIRQANRYD
$XID YRNR DG =YUEX®! lQAMWY D
\KWELQHS DQG GHAFDWS RABXVIDAFRQAMEXWM/\R
D QOFG XQGHMWMEQEQ) R WH HDARQKLS
EHEHD WXWP DG GQIMIT DARQ 7KH JBEDO
SHISHAWH RQ WRXUWP  QILMVEQ DARQ  UHHDOG
WURXIK FRXQAI Z INH SXECFDARQY \KRZ VV QREE®
GDGIKIS LRP  &KICD DQG WH 5 XWDQ
) HEHDARQ Z W AYHYH FROMEXWRQV [UIRP RIMHJ
FRXQMHY 7 KH GWMEXWRQ R SXEQFDARQY DRLRW
NRXUCDOY HP SKDM] H/WHP DAF DQG UHILIRQDO REXVHY
RXUDY  @H 6XWEICCEION 67 IMHUDQG
-RAUDO R ( QLRGP QWO 0 DQRIHP HW DG
7R DG : REZICH +RSEMION DG
7RAUMWP  7KHPH/ QG RXW  FRQMEXWQ]
VJQUIFDQD R \SHALLE WHP H/ ZIWIQ \RXUMP
QMG DARY  + LUK® FWS SCBHY DGAHW D
G P IF DYHR WSIFV IQFOAQ) SRWA&2 9 '
WXP  WH RBI R QJMIO WRKQRBILHY 1Q
KWILIQDEIONW  DQG WH IPSDRW R QJMIO
WOQURWPP DARQ RQ GHAMRQP DNIQJ  SURFHXH/
7KHH SCBHY FROMEXM WJQUIEDQ® R WH
DDGPIF GVRXUH DEAHMQ  FRQMP SRV
DN/ 1Q WH GJMIOHD R WRXWWP  7KH
NH Z RUG FR RAFXULHAH DQDOMY DQG \WHP DAF P DS
SWRYIGH D QXOQRG XQGHWEQAQ) R UHFXUWIQ)
WHP H/ LOFOAQ) QMG DARQ FXOMUDOKHMIIH
WXU\WP  GHYHRSP HW &2 9 ' DK DQG
HRQRP IF DSHAW  7KH WHP DAF DQDOMY GHYH/
IOR PRRU WH H/ QFKH WHP H/ HP HUILQ) RU
GFIQQ) WHPH/ DQG EDMF WHPH/  URHDIQ)
IQAFDM LOMSM) V DQG HYROLQ) WHIGV LQ VRXUMP
DG XUEDR HRRPI ,Q FRFOMRQ WL/
ELEQRP HAMF DQDOMY XQYHEY WH P XGMGEP HMRQDO
QMHR IR RQWHGIMIQ) DARQR VRXUMP
RIHIQ) YDOTE®! SHYSHAMHY [RU URHDUKHY
SUAMARGHY DQG SRIAPIONHY  7KH 1LQAQIV
XQGHVARH WH XUHR R HPEWAQ GQIMIO
\ROMRQY | RU UIRITHFH DQG UHBYDQRH 1Q DQ HHU
KDQILQ)  WRKQREILFDO HYLLRGP HOW Z WIQ \WH
JEEDORXUNP MQGVFDSH
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DANGRZ BGIHDQG H SGRUHIW AP MMRQY Z KIFK FDQ
\HYH DV FDEOW |RU YDOCE®! DYHXH/ 1Q |XVMUH
IQMHAIDARQY ) LMD  RXUURHDUK GHYHG LOR WH
QAIMGDAIRY R VRXUWP  SDSHY \SHAILFDD
LQGH HG LQWHBFRSXVEDWEDH $ VD FRQHTXHIH
DQ  SCBHY QRWHIFRP SDMHG B\ 6FRSXV ZHH
GHIEHDMD RPIWMG ILRP RXU DQDOMY ,Q
\KEVHTXHOW LWHDUAK HGHDYRXW  WFKROW P D\
FKRRVHVR EURDGHQ WHUKRU] RQVE\ LQFRUSRUDAQY
DEAMRQDOGDWEDH/ \KFK DV: HE R 6AHIAH DQG
* RRIG! 6FKROU 7 KLY H SDMRQ Z RX@ CRAVRQD
HUK WH \VFRSH R WHU DQDOMY EXW DOR
FROMEXM W D PRH  FRP SUKHQMYH
XQEHMWEQAQ) R WH GILMET DARQ MQBWCSH LQ
WXWP 6HRQED GHGIW WH EUDGM R 1DRRY
FRGHHS 1Q RXU EIEQRP HME DQDOMY FHIEIQ
FXADO DSHW WK DV WH GWASIDY
ECANJURXQG DQG IXQAQI \RXUAHY DXRADMS Z W
WH URWHDUKHG SDSHY ZHH GIW XQH SRUHG
) XU LQTXIUHY FRX@G GHOH LOR WHH | DRIV
KHAQ) @KW RQ WH EWRDGHU FRQM \WOO
OQAEH R QJMIG DARQ 1Q VRXUMWP  LHHDUK
) XUMHP RIH XSFRP Q) WYGEHY P LIKWRKRRH R
SUIHHOAP RIH LQMFDM QHE RN GDIUP V DIP IQJ
W SWRYICH D QFRG XQGHWEQAQ R WH
IQMFDM HDARQKISV ZIWIQ WH IIHT $ QRMHU
QREEG! @P MMRQ R RXU MG LV IW SUP DU
HP SKDWY RQ TXDQMBAYH DSHW  SURUMWLQJ
QPHIFDO PHMFY DG WH HSBRDIRQ R
FRQQHARQVDP RQJ DXWRY DILADARQY DG LGHDV
) XWUHURFDURK HOG-DYRXW/P D FKRRVHWR YHOMUH
QR TXDDAMYH P HNRGRBILY \KFK DV P HD
DCOOMY DQG \ MP DAF @MDMUHUHYLEZ V 6XFK DQ
DSSIRCAK FRX@ RIHJ D PRH SWRRXEG
XQEMWEQEQ) R PHNRGRRILY DG WHU
SUPAFDODSSTIDMRY Z WIQ WH WG DUD |, WY
FUKALDOR XQGHIARUH WDWGHSIM WH FRQUGH DE®!
YROPH R UK RQ WH QIMIQDARQ R
WXWP QKPP HRXV XQH SRUHG DYHXH/ UP DIQ
7KH RYURQ) HROMRQ R WH \RXWWP  \HARU
FRXSBG ZIW W JUIRZ\W WOMRRY  LQAFDAQ) D
QUWEQH IRP  \DMDARY  \KIJHIV  FRQAQXRXV
RSSRUNQWEY IRU WHHDUK  $ CAMRQDD  WH
VFRRWY  GHYHIRSP HOV FROMOD  XQHY QHZ
SIRGHW |RUMIQ) [QQRYDARQ DQG H SRUDARQ LQ
WL G QP IF IHB 7KAH SIRSHW HFRP SDW
IQYHAIDAQ) WP SRIDOWHIGY 1Q WH GLIVIT] DARQ
R OWXWP UK HSERUQ WH QMARAYH
FKDEHQIHY DQG RSSRUNMQWAY IDAHG B\ WHVRXUMP
VFARU 1Q YDURXV JHRIUSKIFDO FROMW  DQG
GO GHBHJ IOR WH IRBV R IQQRYDARQ DG
HOAHSUHOHKUIKLS LQ\KDSLQ) WH@QBWCSH
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« SNKIU 1 .KDQ 1 ODKIRR . KIQ 0
$WWD 6 +DKPLO 6 .KIQO O
+1\KDQ 6 6 3RM&29,  \RXWP
Z1@® QIMIO VRXUWP  US@FH P DW \RXUMP
BXWELCDELON

. $EHW 1 7KRP\RQ 0 $

Y QNHLY R WH FRQXP HUEWDQG IHDARQIKLS
GRP OO XMQ) W WP IQQ) R WOAN URFDUFK
WP V' GHAUEH WHU HP RARQDODWRADARQY
DQG IGHOAN 1 XVMUH URDLAK SURUMEY - RXUCDO
R WH $ WRADARQ 1RU &RQXP HJ 5 HHIURK

. $Q $ - )uz s &7 DG
WWELQDEGT  VRXUMWP  GHYHBRSPHQV DO
LQQRYDAYH SHASHARYH - RXUQDOR + RVSLMION
DQG7 RXUWP 7 HKQREU\

. $OZDAK = $OZDAK =  &HAD *

" LIMIO WDOQMRWP DARQ DQG UHYHXH
PDOIFPHON (YIGHFH ILRP WH KRWD
LQGMAL 7 RXUMP ( FRQRP LV

. $OMD = 6DQU 7 %KGBUD 1 O
$SOAMD ) 7KH URBI R \RADOP HAD
VRRY DAFHWME® \VRXUMWP | RUGMDE®G AMY HY
-RXULDOR! ( GXFDARQDO7 HKQR®J\  6RAHN

. UDNHJ + 3DQCH 1 . XPDU 6
+DODU $ $ EIECRP HAE DQDOMY R

ERDUG QYHMW & XUHIMXDMY GHYHERSP HOW
DQG IXMH UK QLHAMRYY -RXUDO R

YBMCHN/5 HHUK

) LQAQ) AVBARQV\R
\RADOZ RN OMDMUH 7 KH UHDWYH EHH IW R
XMQJ : HE R 6AHIH 6FRSXV RU * RRIG

6AKRDU 7KH MNMXUDO R DG LF
TEWDUDQWKLS
. JHQHD "  $ 7THKQR®I\ DQG WH

KWEICCE®! VXMV IQ WH Q2 DIH R
QUXSWRQ -RXUDOR  6XWEICCE®! 7 RXUMP

+ HQUEK
&ROXP HJ EWlDQG HDMRQKISV DK $
ELEQRP HAIF AVARQ P H DQDOMY - RXUQDOR!
YXMQHN/5 RHDUFK

OF HHD %  $ME

JPDICH EHQI RI WHJUG
0 LOQQADNE SHABWRQY R QIO UHH WDYHD
-RXUDOR 6XWHLQDE®! 7 RXUMP

THKQR®)\ &7 DG
WXWWP ) IRP ELJ CD R WH ELJ SIRMUH

-RXUDO R 6XWRICCE®! 7 RXUWP
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* WY 6 THKQR®\ &7 DG
WXP ) IRP ELJ CD® R WH ELJ SIRMUH

-RXUDOR 6XWAMLCCE®! 7 RXUMWP

*\paL . $ ILECE 1Q ( XURSHDQ AMKY
YBMGQHW DV XVKDORU WKH \KDUQ) HRQRP\ "
- RXULDCR & BDCHU3 URGXPARQ

+DAVHIDV ( &KUMRIL 0 &KUMRX 3
"IRERD 0 + " LMD DARQ
DN DQG PXMRPHJ YDOH 1Q \RXUWP
7 HKQREUILFDO) RUHFDWAQ) DQG 6RADOL KDQIH

YODWYOE0- $  S5HRM - ) 9
7RXUMW SOQQQ) 1Q 6SDIQ ) URP WDAMRQDO
SDUDGLIP V\R QHZ DSSURDAKHY \P DUMRXUMP
SDQUQY) YR CH @ $\WRADAUQ CH
* HIWRV( \SD RBV

0 HLR - 0
=XUMD * 7ZHW IYH \HW/ R
JURXS GHAMRQ DQG QGHIRADARQ D ELEQRP HMF
RHYEZ * WRXS ' HAMRQ DQG 1 HRADARQ
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+ RP H\KDUQ) 1Q P DUNHAQ) DQG \RXUWP  DAD
WBSIQJ SRIQN: KDAGR ZHNQRZ KRZ GR ZH
NQRZ DQG ZKHH \KRX@ ZH EH KHAQ"
- RXUCDCR EXMQHNURHDURK

0DQL 6 : BXWHLCDE®! \RXUMP
AFHWIEDARQ &0 JRMHDAH DG
P DQDIHP HQWVIQ GHDIQY Z IW RYHIRXUMP  1Q
(DW $IUPD : RMZIGH +RSMON DG
7RXUMP 7KHP HY

OHLW - 0 0DV7XU$ S5RIT7IHER 1

5 LEHLR 6RUDCR $ EIEQRP HAIF
RYHYLEZ R WH- RXUCDOR 90MGQHW 5 HHDUK
EHEHQ DG -RXUCDOR 96MQHN
5 HHDUK
0 XNKHMH ' . XPDU 6 ' ROMX 1
30QH 1 5 HHDURK  SXEQKHG 1O

0 DQDIHP HOW, QM.QDARQDO5 HYLLE. |URP
W $ ELECRP HMF DCDOMY DQG IXWWUH

QUHRRQY 0 DQDIHP HOW QMODARCDOS HYLLZ

1HXU6 3 5DKHG$ $ 1 DEDNMQ 9

7KH LOMDANDO WKRAXH R \WH
VWDWILE P DQDIHP HQWIIHG $Q DXWRU AR
AVDARQ DQDOMY  6WDWMILE 0 DQDIHP HQW

-RXUDO
306SV 1 &DSXWR $ 3HMBIUQ. 0 O
0 DL * 0 LFKRSRX®X ( 7KH

FRP SB[ W R GHAMRQ P DNLQJ SURFHXHY DQG
R7 DCRSWRQ lQ CFRRPPRAMRQ 60 (V
- RAUDCR 9MCHN/5 RFDURK

60X ) $QUD % UM 7 " MO
7DQIRPDARQ ,Q 7KH &RYIG (WD$
EQRP HUE 7 KHP DAE $ QDOMY - RXUDO R
3RMYHERKRROB\ FKREI\
7DZDU6 . DXU3 1XQRR5 ' KUS$
' UMIQDARQ DQG  \KWEIQCELOW
9 MO0 UDOV \RXUWP  1Q D SRWSDQGEHP IF
ZRUTS - RXUDOR 6XWELQDE®I 7 RXUMP

7TREHV' 5 $WARIID 1 ) W] %D
-3 &KDQIH/1Q FRQKP SWRQ SDAMLQY
DQG VRXUMAV/SLRP RARQ DIWU WH &2 9,
SDQGEP IF - RXUQDOR! 7 KHRIHAFDODQG $ SSTHG
( BRARQE &RP P HIFH 5 HHDUK

9DQ(AMN 1 - : DWWDQ/ ' HWNUS5
9DQ' HQUHJ - $ FRP SDMRQR IR
WHKQTXH/ |IRU  EIEQRPHMF P DSSIQ)

0 XOMIP HMRQDOWDIY DQG92 6 - RXUIDCR
WH$ P HIFDQ 6RAHN |RU, Q RUP DARQ 6AHIH
DQG 7 HKQRBI\

D H ! 8@K 6 ,

WX QIMIO IQUDWKAMH DQG &2

HP IWIRQV 1URK HYGHRH IURP - SDQHOTXDOWM
UHILHMRQ DSSIRDK (| QYLRQP HQO 6AHFH

DQG 3ROMRQS HHIUK
=0\DAQ 6 /LODMMWKNR 2 ' XERRYD 0
BPDUXEYD *  6X\ XQFKDD HD 0

" LYHMI LEDARQVRXUMP [QWHFRQAMRQVR! \WH
QI DARQ , QMLDARQDO-RXUDOR &IMO
(QIAHIQ) DQG 7 HKQRBI\

. RUG 7WDVHD  7RXUWP  &RXQHAO 7 WDVHD
7R ( FRRFPIE PSIRW * @EDO
(FRFPIE ,PSOAW 7 HDY -XCH

SS _

KWBY ZWFRU 3RUEY ' RAXP HON5 HBRUV

* GEDD (FRQRPIF  ,PSDAW DG
7 HOY Sa"YHU
C R 7R 2UDYDIRQ e RUG

7R YDRPHMI 9RO \WKH 0 DUK
KWBV ZHEXQZ\RV HX Z HIW

DP O RIZVFRP V |V SXEQF

81: 72BYDRP B B0 DURKBH FHBW

aq"

8 GKZ Y*D76P® 451E). SUP1\J$

. R 7RXUMWP 2 UDQIDARQ 7 RXUWP

*WRZV 19 9eW5 HP DIQV ) DU YHBZ

3WH3DQEPIF / HHY 4 HZV HBDH@

- DXy

KWBY ZZZ XQZ\RRUJ QZVRXWP JIRZV
1Q EXWUHP DIQVIDUEHRZ SUHSDQGHP IF
BYHY
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$ WRADM) HIRZ 3CK@,QAD) RXQEDWRQ 1 HZ ' HBL , QD
BHIRUS FDURK ) HIBRZ & HOWHIRUO RXQEIQ7 RXWMP  [G +RVSMION 6WAHY + 1 % * DUKZ DO HOAD

8 QLYHMW 8 WELDNKDQG , QAD

3URHARU &HOAHIRUO RXQMIQ7 RXUMP DG+ RSMIDN BXAHY + 1 % * DLKZ DOSHIADGS QYHIW

8 WILDNKDQG , QAD
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$UB75$&7

$ LECE SOARP
HRRP\ 6HD

" HMP LODARQ 7 KHRU
XVHUP RAYDARQ
FROAMXDOFHLOMARQ
QAIMIORXWP

8 WILDNKDQG

7KHWBIG WHR WHSOWRP HRQRP\ KDV UHKDSHS WH\RXUWP \HRARU HICEQQ
SHUVRSHU 3 3 H FKOQIHY/ WDWUHEHLOH DFFRP P REDARQ H SHIHGRHY © IWIC
Q@D $UWEGE DQG MPIOU SOARPYV KDYH JOGHG WERARQ DRRW HP HUILQ
GIMCDARQY \KFK DV 8 WIDNKDQG  RITHIQ) WDYHBLY DXWHIAE DI RUGDE®! DX
QIMID HIDEGG DOMLOAYH/ VR WOAMRQDO KRMY 7KLY VMG LQYHIMIDM/ W
GIMPICOON R XU \DAUDAMRQ DG FROMMOGH IQMOARQ  \RZDU
DFFRP P REDARQ\KDUQ) SOARPV 1Q 8 WIADNKDQG WWRXIK WH GV R 6HD
" HMPIQDARQ 7KHRY 6' 7 8MQ) D TXOQMBWH RARW\HMREIOGHIQ CDA
ZHH FROPMG |LRP DRARYH SDMRWP  XVHY DARRW ERW XUEDQ DQG KW
GAMCDARYY 1Q 8 WIINKDQG  LOFOAQ) ' HKWDGXQ 1 OIQMIO DQG 5 DKINHK - $
WRKRNUHS RQIOH TXHMRQIOUH P HDKUHG M NH FROWAKRW HARQRP L P RAYHY
\XWELCCELDN \RADOP RAYHY/ GLIMIOOMIR WKWV DQG DAY DRRQ XMQ) YDICEDW
/ INHAXFDG! WP V * D DQDOMY Z DV SHIRWP HE XMQJ 6P DB/ 6 IRTRZIQY Wt
3DUADO/ HDWWBTXOUHY 6WKRXMUDO( TXDARQ 0 RGHIY 3/ 6 6( 0  DSSIRDAK 7Kt
IQAQIV WHYHDO WDW HRQRP IF P RWYH/ \RADO PRAYH/ DQG QIMIO OMER
IQUIFDQM 1Q OHIFH XVHYE FROAQXDGRH LOMIARQ  Z KHHDV \KWELQDELDN WKW
DQG VDAY DRARQ GR QRAH KLEMKLI QU LFDQWH | HRAW 6 DAY DRARQ Z DVDOR | RXQG QRVK
P HADWM WH UIHDAWRQWKLSY EHA HH) DOMAHEHIAP RAYHY DQG FROAMXDQAH LOMIARQ
7 KHHUAKOVXQEHIFRUIHWDWQ HP HILQ) P DINAWANHS WILINKDQG | XQRARGDODX
SUDIP DAF | AR RXVE HIK DEVERAP RAYDARQY \VKAK DV \KWELCDELDN RUD! HRARY
WX 7 KFRMADD  WHWXG. H WGV 6' 7 \R D UHIRCOOGIMIOWRXUMP  FRQM V
HP SKDVMMQJ FRQAM \WOOYDUDARQY LQ P RAYDARCDOSURFHARY 3LUDFAFDD  IWRI I HY
DAMRCCE®! LOWIKW 1RU SOMRPP  RSHDRWY DQG SRIA P DNHY VR HXDGRH X\H
HIDIHP HOMINURXIK Dl RUEDELON WRKQREILFDOFRP SHMOAH DQG \RALDCFRQQHARQ
WHIHE\ |RIMIQ) LGFOMYH DQG \KWELCDEBIVRXUMP  GHYHESP HOALQ , QALY STWRWP
HRQRP\

,1752"' 8&7,21
7KHWSBIGH SDCMRQR WHSOWRWP HARQRP\ KDV I XQEDP HQR@ UHEH LCHG JBREDOFRQUXP SWRQ DQG

VFUYFH GHIVHY  SDMLQV 3MARWP VKK DV'$ LWEQE 8 EHJ DQG 2 <2 KDYH FDEOVHS D \KLUW LRP
RZ QHIKLS EDVHG VR DFFHW EDVHE FRQKP SWRQ XQBRANLQ) XQGHXWINVHG DIVHN DQG | RAMIQI SHUWR

SHU 3 3 H KDQIHW WP V * DU HADO

WHXUHFAH 1Q HSHIHFHGIYH) WXUW  ZKHH WDYHBLY IORHMQIO  VHN  DXWHOARW

DI RUECELOV DQG SHIRQDDDARQ 6UYDWEYD 5 DMRH - 9\ DV * GEDD $ LLEQE KDVEHRP H
D GDAQ) HPEGP R WLV \KUW EUGILQ) \RADO FRQQHARQ DQG AJIMIO LOMDRRYIW VR GHIYHJ

P P HOLYH®ADOH SHIHA 7XP HJ. DEDADIL  &DYCDU$S N\R

7 KLY WDQV RUP DARQ DOJQV Z IW, WH SRMASDQGHP LF
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7 KHAIMIOLHYROMRQ KDVWDQMRWP H5KRZ. SHRS®!
WDYHODQG FRQGHAWZ W GAXCDARQY P DINQJ D
GAMYH PRMFPHOV WZDG \KDUQ) DG
FROIDERWDAYH FROXP SWRQ ,Q VRXUWP WLV \KLIW
HP SKDMA/ WH FR FUDARQ R H SHIHDAH DQG
KWELQDELON  GUYHD B\ ERW KRW DQG JXHWW
\HHNQJ YDOH EH RQG WDAMRQDOBGILQ) / DQJ HW
DO © IWIQ,QAD $ WECGE KDV H SDQGHG IW
UDAK R HP HILQ) GRMCDARQY \KFK DV + [P DFKDO
3BWEHK *RD DQG QREE® 8 WIDNKDQG
HPSRZHIQ) DO HMUBHIKY DG XD
FRP P XQWA/\R P RHAHWHUDWHAN Z KIBIR! [ HIQ)
YMRY FXOMD® HP EHEGHG WAV . DXWKDO
3UDKDU 7 KV WDQUARQ U-BLHHIN QRARQD
DQ HRQRPIF RSSRUXQW EXW DOR D \RADD
IQRYDARQ WDWV  GPRADEH/  \RXWP
SDUAASDARY DQG DDIQV ZIW  \XWELQDELONV
RUHQMG WDYHD SURARH/ * XS\ 0 DKDIQ

" RID

$ VD + LP DI\ DQ WIW UHIRZ GHG | RUIW HRBILEDO
QYHMW DQG \SIUWYDOKHIMIIH 8 WEDNKDQG KDV
HP HUHG DV D | RFDOSRIQM RU DOMCDAYH \RXUMP
PRGHY HP SKDWMQ) HYLRQP HQEO \MZ DLBKLS
DG FRPPXQW HYDIPHW 3OARPV QN\H
$IWECE DH SO\ DQ LQWAKP HOEO WRBI 1Q
SURP RWQY)  HR FRQARXY WDYHD DQG BFDO KRW
SDUMASDARY 1Q WHIIRYY \KAK DV 5 DKINHK
1 DQWODWG$ ® RD

<HV GHSIW WH UHIRQY VRXUWP  SRMIADD
DDGP IF  IQYHIMDARYY LOR WH P RAYDARQY
\DAYCRARQ DQG SDUAASDARQ [OMMRQV R X\HY
Q 8 WIINKDQGY SMARP HRRP\ UPDQ
\FDURH 8 QGHIWEQAQ) WHH G QCP LRV LV YIMEO DV
WH IQRP UHIREO GYHRSP HOW \WDWILH/
SRIA ILLP Q) DQGSMARP JRYH.ODGAHIQ, QADY

HSDQAQ GJMIO HRCRP\ . KDQ %DGCEDU
YDWKIU
6HD' HMP ICDARQ 7KHRY 6' 7 SWRSRVHG B

" HL DQG 5\DQ RIHY D UREXWVIWP HZRWN \R
XQGHMWEQG KXPDQ PRAYDARQ EDWHG RQ WH
IXO® HQV R WUH  1XQEDP HQEO S\ FKREILFDO
QHOV DXRQRP\  FRPSHMAH DQG IHDWEQHY
/ HH8 WMPRKOD &KRL , QWHFRQOM WR
WH \KDUQ) HRQRP\  DXRQRP\  LHORW XVHYE
VMDH R FRQARO RYHJ HRQRPIF GHRMRQV
FRP SHMFH USBURHON QJIMIO HIEDR  DQG
RQIGHAH 1Q SOARP  IOMIFMRYY DG
HDMCHW  HOFRP SDWH/ WKW DQG \RADD
FRQQHPARQ EHE HHD KRWV DQG JXHWV * DL HADO
6 7 WXV \HYH/ DV D YDOTE®! OV R
H DP LQHZ K\ DQGKRZ XVHY ARQAQXH SDUARSDALY
Q3 3 SHARP V ANQJ LOMQUE P RAWDARQ Z IW
EHKDYIRXUDAQMIMRQY / DQJ HADO

-RAUDR 7RAUMP 9ROPH; ; 9 1R

$ OMRXIK \KEWEQADOURHDURK KDV EHHD FRQGXAMG
JBEDD RQ \KDUQ) HRQRP\  SDUMASDARQ
UHIRDOBYHOMNMAH/ 1Q , QAD SDUNFXOUD Z IO
8 WIINKDQGY \RAR FXGMUDO P IO UP DQ
@P WG 3URU ZRUNV KDYH IRPXVHG RQ XUEDQ RU
SDQ, QADQ\DP SBV . DXWKDO  3UDWKDU RU
JHOHDDHG HP HILQ) P DLINHAFRQM W * DU HADO
SRQHTXHOD WLVMNMG. VHHWAR
;G\ GHIMP LDV IQOHAQI X\
DAY DRARQ DQG AROAMXDQRH LOMMRQV Z IO
$ LUFQE DQG P [DUSMAR P VIQS WILINKDQG
([ SRH P RAYDARQDO DOMHEHONV  HRQRP IF
\RADO WRKQREILFDODQG \KWELQDELDN GUYHD
WDWKDSHXVHISDUAASDARQ
([DPLQH WH P HADAQY RBI R \DAMDPARQ
WWRIK WH OV R 6HD' HMP ICDARQ
7KHRY  WHHD ONQI S FKRBILFDO QHHG
I XOUB HOWZ IV EFKDYLRXUDCRXVFRP H/
% FROMWODMQ) 6' 7 ZIWIQ 8 WIINKDQGY
SODARP HRRP\ WHWXG DIP VR FRQMEXWM\R
ERM WHRHADO HURKP HQV DQG  SUDRAWFDO
VADMILHY [RU HKDGAQI XVHU HIDIHP HOW DQG
\KWEICCE®! \RXUMP  SDUAASDARQ  1Q , QA
JURZ 1Q) QIMIODQGWFDSH

/,7(5%$785( 5(9,(:
SOWRP ( RFP\ DQG7RAUP
7KH SDWRP HRQRP\ WHHY R D QIMIO
P DUNHEBOFHZ KHHSHUWR SHU 3 3 IQMDPMRYY
DH PHADMS B RQUH SOARPV HIEQY
IQAVIGKDY W \KDH XQGHXWDHG  IRRXUAH/
HYMFH DQG H SHIHOAHY 7KLY HRGRP IF PRGD
KDV UCHIGHS WDAMRQDO  I[QGXWMHY B\
GHRHOADDMQ) FRQXP SWRQ DQG FUHDWY Q7
IRPV R YDOH FRAUDARQ : DQ $MDG
) IOHL ) RXQEDWRCDOZ RNV B\ %4RWP DQ
DQG 5 RIHY DQG  * XWWQD
HP SKDMMVHG KRZ \KDUQ) HRGRP\  SOMAWRP V ONH
$UWFCE IDAMMM WKWAEDWHG H FKDQIH/ DG
FRQXP HUHP SRZ HIP HOWRKDEILQ) FROYHOWRQDO
VXUV \KSSO FKOQY  &KHY IXUMHU
HDERIDMG WDW $ LLEQESY JURZW W P ERDAV D
SDDAJP WKUWILRP  WEQEDLUEVHS KRMDOWEA V \R
FRP P XQW HP EH3GHG DXWHME H SHIHFH/
©IWIQ WH VXUV VHRRU WL WDQU RUP DARQ
USBIWHQN' D PRYH WZDG GHHWDDHG
H SHIHFHGQUYHD DQG WRKQR®I\ HICEGG WDYHD
$WECE 1Q SDWEX@U H HP STLHY WLV \KLW DV IW
HIDEGY WDYHBLY WR DFHV XQTXH @O
CFFRP P RGDWRQY WDWDDIQ Z W H SHIHQWDODQG
WELCDE®! VRXUWP  IGHDY . DXWKDO  3UDWKDU
$V SDUAASDIRQ 1Q \XKFK SOWRWP V UHIHY/
KHYO RQ GJIMIO WKWV DQG \RADO U-SXVIMRQ
MRV WHKFFHWR 3 3 VRXUWP P RGHY KIQIHY
RQIRWMIQ) WDQSDUH A P XWDO WHICEIOW DQG

- XQ—|




SHAHYHGSOARP [OMUW : DQJ HADO

6HD' HMP LADARQ7 KHRY LQ&RQMP HUYH-KDYIRXU
6HD' HMP ICDARQ 7KHRY 6' 7 GHYHBSHG B\
" HLDQG 5\DQ SRUW WWDWKXP DQ
P RAYDARY LV GUYHD B\ WH \DWDAMRQ R WU
QDM  SUAKRRIFEDO QHEY  DXRQRP\
FRP SHMJFH DQG HDMXCHW : KHD DSS@G R
QIMIO FROXPSWRQ 6' 7 SWRYIGH D GV \R
XQGHIWEQG KRZ. LQMIQUF DQG H \WQUE P RAWDARQY
\KDSH XVHU SDUAASDMRQ)  \DWDAMRQ  DQG
FROAMXDQRH EFKDYIRXU ,Q VRXUMWP 7 X\WKX DADK
DQG+ DP DULHADO G-P RQWDMS WDW
IQAIQUE P RAYDARQY\KXFK DV HIVR P HOW GDLQLQY
DQG \RADO FRQGHAWRQ GUYH HIDIHP HQV Z IW
\KDUQJ HRGRP\ SOMRWP V
5 HHQAMMGAH/UD | LUP WHDSSAIFDELOW R 6' 7 1Q
H SOIQQ) $ WEQE SDUAASDARQ DG FROAMXDCHH
LOMIARQ ) RULOQWEICHH / DQJ HAMDO IRXQG
WDWVDARGRP\ 1Q KR DQG FRP SHMIAH 1Q
PDQIIQY) GJMIO WDQUAARYY  \IQUIFDQ®
HIKDQPHP RAYDARQ DQG\DWDAMRQ / L. IP DQG
6R H SDQGEHG RQ WLV ILP HZRIN B\ QN
SUKRBRIIFDO RZQHIKIS DQG  DFFHWEDHG
FROXP SWRQ \KRZIQ) WDW 6' 7 P HKDQWPV
XQGHSIQ XVHJ DMIFKP HOV \R  SDARPYV QN\H
$ILECE 6P LD =D FRQLP HG WDW
HWQIF PRAMDRY HJ UZDWY DG
UHFRIQURQ  FRP SOP HW LOMQUE  \DWJ CRARQ
LQOHAQ) FROMXDHH L1OMIMRQ & RBARYHD
WHHILQAQIVIQAFDMWDAS' 7 HIHARYHD EUGIH/
WH JCS EHE HHQ XVHJ P RAYDARQ DQG EFKDYIRXUDO
RXVWRP H/IQVRXUMWP  EDVHG GLIMICEOMRP V

&218&(378%$/ )5%$0 (: 25.

* IRXQAHG 1Q 6HD' HMP LQDARQ 7KHRY  6' 7

WLV [LDP HZ RN H CP IQH/ KRZ XVHE LOMOQUE DQG
H WIQUE P RAYDARYY [QOHIH \DAMDAMRQ DG
FROAQXDQRHLOMMRQ LQWHFRQM WRI $ LUECE DQG
VPIOU \KDUQ) SMARPV 6 7 SRUW WDV
EHKDYIRXU IV JXIGHG B\ WH IXO® HQVR WU
S\ FKRBILFDOGHGY DXVRGQRP\  FRP SHMFH DQG
HDMEQHY  ZKIFK WDQUDM 1Q QIO \KDUQ)
FROM W LQR HRQRP LF FRQARO GLIIMIOFCSDELDN
DQG \RADO FRQGHAMEQHN  6KXQD 7KH
IRTRZ 1Q) \KE VHRARQY GIVEXW WH WHRUHAFDODQG
HP SILIFDCEDVAVI RUHDAK K\ SRIMHIVHG IHDARQWKLS

( FRRPLEO RAYH/DQG6 DM DARRD

( FRQRP LF P RAYH/ UHSURHAH WIQUE GUYHY WDW
IQOHIH XVHU \DIWDAARQ B\ SIRYIAQ) \BIQILE®!
EHHIW \KFK DV FRWADYIQIV DEAMRQDOLGRP H
DQG HIAHQVX\H R BHRXUAHY $FREQ R
. DX\KDODQG 3WDWKDU HARQRP LF YDOH LV D
VARQ) GHMP ICDQV R FRQXP HJ  \DAYDPRRQ

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

Z IWIQ WH\KDUQ) HRQRP\ 1Q HP HJLQJ P DINHV
6P OO / DQY HADO IRXQG \WDWS LLECE
XHY H SHIHAH \DADAMRQ ZKHD  1LQDGADO
RXVWRP H/ DIJQ Z W WHU DXVRGQRP\ GLYHD JRDY
R \HDHP SR PHW DQG IG[EON 2 QYHLD
YDUEHWRY DQG &DDCR HP SKDMH \WWDW
ILCDQADO P RAYDARYY  Z KHD LQMLDDHG DV \HD
HGRUHG JRDY HQRUAH GRQJ WP \DAUCRARQ
WURXIK SHIFHYHG FRP SHMPH + HIFH

+ D (FRFRPIF PR/ DH SRIWHY FRIHDMS
ZIW\DAY DARQ

6 XWELCCELON DQG6 DAY DANRY

BXWHLQDELON P RAYHY HPERG  LQMQUE YDOH/
\KFK DV HOYLLRQP HQBOFRQARX\QHW DQG HMLFDO
FRQXP SWRQ * DU HNVDO KLIKQIKW\WWDW
\XWELQDE®! P RAYHY DUH EHARP 1QJ FHOADOWR X\HIE
SDUAASDARY 1Q FRMERDAH FROXP SWRQ DV
WH  IXOIO IQMQUF QHV IRU SXIBRH DQG
UHSRMELON  3IMQHD REHYHS \WDW
WOYHBLY SHHJ $ULEE GH W W ®ZHJ
HVLRP HQEO P SDAW DQG  DXWHOAE  BFDO
IOMWDARQ DDIQQ) \DAUDAARQ Z W HRBILFDO
YODOH/ 7KV 1QAQ) WWRDM/ ZIW 6 7¢/
HDMQHW GPHMRQ ZKHH D VHQH R

FROMEXWRQ R HMLRGP QRO Z HDEHQ) | RUMY
IQMCDODWM DARRQ . DX\KDO  3UDKDU

+ E 6XWELTHONV IV SRUMMHD FRIHDMS ZIW

DAY DPARQ

6RADCD RWH/DQG6 DAY DARRD
BRADCP RAYH/UHIMVR XVHE QHHG | RUFRQOHAARQ
EHRQLY DG FXOMWDO HAKDQH  FRH
FRP SRQHOV R LHDMECHW [Q 6' 7 7 XWX DACK
GHP RQUWADMS WD LLECE JXHXVRIWQ \HN
DMWHME  IOMSHIRQO IQMDAMRQY EHRQG
WDQUAMRQDO H FKDQIH/  / D) HW DO
U-SRUMG WDWMQGLYIGXDY GHIYH \DAY DAMRQ | URP
WH \VHQH R FRP P XQW DQG \RADO UHASURAW
IDAMAMG B\ KRWQJ 6P LOWD * DL HADO
IRXQG WDWARADODQG KHERQE P RAYH/ SRMYHD
DI HAW\DAY DAMRQ DQG BQJ WP HIDIHP HOWIQ
\KDUQI HRGRP\ SOMRWP V
+ F 6RADOP RAYH/ DUH SRIMYHD FRIHDMG Z W

DAY DPARQ

' LJIMIO WER DQG6 DA CRARD
" UMIO @MIR  HORV X\HM FRPSHMIH D
FUMFDO6' 7 FRP SRQHIWMWDWGUIYH/ \DA DRARQ
WWRXJIK PDUMY R WRKCRBILEDOM MMP V' * XR
HAMEQKHS WDAXVHY SUR IAHQMQ GIMIO
QDYLIDARQ H KLEMKLI KHJ DAY CRARQ DQG WKWALQ
WXWWP DBSV / INZIVH . DX\WKDO DQG 3UDWKDU
\KRZH5 WDW GLIMIO \NDX@HY HIEGV
DXVRQRP \ LQGHAMRQ P DNQJ DG FROAROGLHAD




1Q OHOAQ) \DWY DARRQ BYHYLQ\KDUQ) SDARP V/
$ V' $ LUEQES/ X\VDELOW DQG IQMIDAH HILAHR DUH
QNG R QIMIDIOHR  FRP SHMFH IXOL® HQW
HOKDQRHADAM DPARQ 2 QYHLD HADO

+ G ' UMIOQMIR 1V SRUAYHD FRIHDWG ZIW

DY CRARQ

7 DWDQG6 DAY DRARQ
7 0AW USBLRHOV D SUFKRBRILFDO HDEGU WDW
HQ RUAH/ERW FRP SHMFH DQG ULHDWEQHW Z WIQ
QIMIOSOWRP YV : DY $\DG DQG) laHL

GHP RQMDAMG WDV WKWV 1Q  $ LLEQE P HADWV/
\DWH CARRQ DG FROMXDQAH LOMMRQ DV XVHY/
HD RQ UBXVIMRQ W WPV KRWRHIEION DQG
SOARP WDQSDIHR -IDQ ) HY DG/ L

VP IO IRXQG WDW SHIFHYHS WKW HKDQRHY
\DIMCAMRQ WIRXIK  HXFHG XQFHIRIQWV  DQG

ICRUHDVHG FRQ LGHOAHLQ SHHULQMEFARQY
+ H 7 DAMAYSROYHD FRIHDMEZ W \DAY CRARD

$17(&(" (176$1" &217,18$1&(
17(17,21

( FRFPLFO RAYH/DIGE RQAMDRH, QMARQ
( FRQRP LE EHZHIW QRARQD GUYH DWW DRARQ EXW
DOR | RUMJ FROAXDQRH LOMIARQ DV XVHLY UHP DIQ
HYDIHG VR \KWELQ | LQDQADODGYDQMIH/ / DY HV
DO IRXQG WDWH WIQUE P RAYH/ \KFK DV
IORPH JHHDARQ WDOMRQ 1OR  LQMOJE
\DAMYCRARQ ZKH) DDIGHS ZIW \HD GHMP IQH3
YDOHY . DX\KDODQG 3UDKDU [ XUMHU DXVHW
WDW SHFHYHG 1LQDGADO UZ DBV SLRP RM XVHJ
@ DOV 1Q, QADA\KDUQ) HRQRP\
+ D ( FRFPIF PR/ DIH SRIWHD FRIHDMS
Z W FRMIXDFHIQMMRQ

6 XWRLCEON DQGE RMXOFH, QMURQ
EXWELQDELDN GUYHD XVHY GHP ROWDWM \WRQIHJ
FRP P W HWDQG FROMXDRH LOMMRQ  YLHZ 1QJ
SDMASIMRQ DV SOWWR D EURDGHU HRBILFDO
IG-OMNV  3INMQHD DQG * DU HADO
FRQLWP \WDMOQMOQUE \KWELCDE®! P RAYH/ SUHARW
FROAMXHG STMRP X\H DJQQJ Z 1w DXVRQRP RXV
P RAYDARQLQ6' 7

+ E 6XWELTHON 1V SRIMYHD FRUHDMS ZIW
FROMIMXDFHIQMOARQ

6RADD RAYHYDIGE RQMXDIH, QMAARQ

6RADO FRQQHAMRY DRW DV D IHMMRQ GUYHJ DV
XVHY UHP DIQ RQ SOMRWP VV WDM RWMJ FRP P XQW
HYDIHP HQA/ DQJ HADO URYHDBG WDAKRWAE
HPRARDO \DMIDRIRQ GHIVHG IR JXHW
UHDARQKLISV P RADM/ R WP SDUAFASDARQ
6P LD 6KXAD IRXQG WDWVWKWAEDWHS
\RADCERQGVALHAD SUHAPAFRQAQXDGFH IQMMRQ
WURXIK ULHIMRCDODAY CRARQ
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+ F 6RADOP RAYH/ DUH SRIMYHD FRIHDMG Z W
FRUMOFHIQMMRQ

" LJMIO WA DQG& RQMXDIH, QMURQ

8 VHY Z W KLIKHJ GIMIOOMEIR  H KIEMMARQIHJ
FROAQXDQRH LOMARQY GXH R HDH R QDYLIDARQ
DQG SHAHYHG \HDHILDA  * XR DG
2 QHLDHADO | RXQG WDWALI MICARP SHMOAH
HXDOR/ HYDIFPHW B\ UBXAQ)  FRIQWYH
IUPMRQ DQG WHIWHIQ) DXVRQRP\ DFRH6E' 7
AP HMRQ

+ G ' LUMOOGMIR LV SRIWHY FRUIHDWG ZIW
FROMIDFHIOMOARQ

7 UWDE & RMIDFH, QMAARQ
7 DOIVHQUKUAY UFSHDAVSOMRPP X\VH B\ P MIDAQ)
UMWV DQG IHQRIAQ) SOMRWP WHICEIOW : DQJ HV
DO DQG - 1D HAMDO FRQLLP HG WDW
SHAHYHG WKWERUMQHY IRWMY R DW DG
USHDW IQMMRQ CPRQJ $LEGE X\HY &DMR
IXUMHU \KSSRUMG WDWIQ SRWADGRSWRQ
VHMQIV \KWELGHS WXVASUHELRW SHIRUP DQFH DQG
®QY WP HIDIHP HQW
+ H 7 DMALY SRIYHD FRUHIWMG Z I FROMDH
LOMIARQ

6 DA DAARQ DG & RQAMXDHH, QMR
6DMDAARY IV D NH P HIADAY FRQWAKAW 1Q
WHKCRR)\ DFRF-BVECFH DQG VRXUWP  LRFDUK , W
USLRHIV X\HYE RYHDOHP RARQDOHYDODWRQ R
SURUH SHIHFH GUHAD SUHERMY FROAMXDGAH
IOMMRY 2 QYHU . DX\KDO DQG  3WDKDU
DQG 2 QYHLDHADO G-P RQUADMS \WDW
\DAYDPARQ P HADM/ EHEHD P RAYDARQ DQG
@ DWV LQ \KDUQJ SIARPV / INFZMH * DU HADO
DL XHWDAKWELCHE VDAY DRARQWDQU RUP V/
HWQMF PRAH IOR LQMQIF HIDIHP HOWV
WHQ RUAQ) UHMVHLIOMMRQ
+  GDMDAVRY IV SRIAMHD FRIHDMG ZIW
FRAMIOFHIOMOARQ

6 DA DAMRQDVDO HADWRU

BDMDPARQ VHYH/ DV WH SW AKRBILEDO EUGIH
ONQ) DOMHEON PRAYH/ R EHKDYIRXUDO
RXFRP H/ 6WQAH/ B\ / DQ HVDO DG
6KXAD HP SKDWMH  WDW  \DW DRARQ
IOMCDDA H WIQIE P RAYH/ \KFK DV HRQRP LF
EHHIW 1IQR LQMOIF FROMXDQRH P RAYDARQ
. DX\KDCDQG 3UDWKDU DQG - LDQJ HADO
IXUMHU FRQILLP  \WWDW \DWDAARQ P HADM/ \WH
HDMRQKIS EHEHHD \XWELQDELON WKW DQG
FROMXDCHH  IOMMRQ  DDIQQ) ZIMWK 6" 7¢/
P HKDQWP R P RAYDARQLOM.CODDARQ

- XCH




. + D 6DMMDMVMRY PHIDM/ WH UHDARQKLS
EHEHD HRFPIE PRAM/ DG ARQMOOGFH

LOMARQ
. + E 6DADMVMRY PHADM/ WH HDARQKLS
BHEHD WWEEHON DG FROAMDGH

LOMMR)

. + F 6DAMCAARY PHIDM/ WH UHDARQKS
EHEHD \RADO PR DG FROMQOFH
LOMIARQ

. + G 6DMMDAVMRY PHIDM/ WH UHDARQKS
EHEHD QMO OMLRA DG FROAMOEH
LOMIARQ

. + H 6DACAARY PHADM/ WH UHDARQKLS
BEHE HHQWXWADQG FRMIXDFHIQMUARQ

) UXWH 7 KHFRQA-BWDCP RGO

5(6($5&+ 0 (7+2'2/2*<

7KWV \MWYG DERSWG D TXDQARAYH FIRW \VHRARCDO
WHHDURK GRLIQ R LQYHWA DM WH GHMP LQDQW R
XVAUNDAY DRARQ DQG FROMXDQRH LOMMRQ Z IO
8 WIDNKDQRY  $ULEQE  SODMRP  HRQRP\

* IRXQEG 1Q 6HD ' HMP LCDARQ 7KHRU 6" 7

WH WYG HLCPIQHS KRZ  IQNOQUF DQG H WIQUF
P RAYDARQDO ICARY QOP HD HRQRP IF P RWYHY
\KWELCCELON \RADOP RWYH/ QJMIOOMEDR DQG
WXMMKESH\DA DRARQ DQG EHKDYLIRXUDCRX\WRP H/
1QD SHHUWR SHHICHRP P REDARQFRQM W

$  VAKPMUG  \HD DCP IQUMHS  TXHWARQGDILH
\VHUYHG DV WH SUP DY GOV FREIBPARQ LOWAKP HON
TKH TXHMWRQQDUWH WPV ZHH DECEWG IWRP
SHIR\®  YDICOMS VDBV 1Q WXUW DG
WHKRRI\ OMDMWH VHH 7DE®
VRXUHY (DK FRQUAKAW ZDV P HDWUHG  XMQJ
PXOE® 1QAMWRY  HMXUQI  FRP SUKHMYH
UBURHOEMRQR WHFRQR-E\WWDA P HZ RIN

5 HBRQGHIV LOAFDWG WHU DIUHHP HQAZ IW HDOFK
WP HQAXMQJ D ILYH SRIQAV INHYWADB! LDQILQ)
IURP eVRQIO AMDIUHH W eVARQIO
DI 7KH TXDQMBAH DSSIROK  HIEGG
WRMMAEDO WA R K\ SR HG  IHIARQKISY
DP RQJ FRQWWXPAVWURXIK  3DUADO/ HDWA TXDUH/

-RAUDAR 7RAUMW 9ROPH; ; 9 1R -XHH

BWKAMWDO ( TXDARQ O RGHIY 3/ 6 6(0
DARZ 1QJ P XQEGQHRXV HYDODARQ R P HDWKUHP HQW
DQG VAKRMUDCP RGHY + DIUHADO

7KH WAHDUK DSSLRDFK ZDV GRLIQHS VR HOWKWH
REMAMW USQFCEION  DQG WHRUHAFDO WIRU
HIOEQY WH IIQAQIV VR FROMEXWM ERW
DFDGHP LFD® DQG SUCRAFDD VR WH GVARXUH RQ
QIMIOWRXWP EHKDYIRU DQG SOMRWP  HRQRP\
HUDIFPHW 1Q HPHIQ WIRY WK DV
8 WILDNKDQG

352&(' 85( $1' 3$57,&,3$176
3 RXOWRQDQG6 P SO ) P H
7 KHVELJHABRSX@MRQ FROIMMG Rl LQAYIGXDYZ KR
KDG X\VHG$ LUEQE DFFRP P REDARQ SDARLP VVZ IWIQ
8 WILINKDQG , QAD 7 KH WM Z Dv \HBRMG DV WH
URFDUAK MW GXH \R LW LDSIGD HROLQ) SOWRWP
WXWP  VHARU GYHIH JHRIWDSKIE MQGWDSH
IQFXAQ) ERM XUEDQ KXEV @\H ' HKUDGXQ DQG
+DUGZDU DQG  KWDOKI® GHMDARYY N\H
5 DMKINHK $ ® RID DQG 1 DQWIO DQG IWJIWRZ IQD
IRXV RQ \KWEIQDE®! DQG FRP P XQW EDWHG
WXUWP * XSV 0 DKDMQ ' RIWD
7 R HQXUHUHDYDQASDUAASDARQ IRBRQGHINVZ HH
UHTXILHS VR KDYH ERRNHG DMBDWARCH WA YID DQ
DFFRP P RGDARQ \KDUQJ SDARP 1Q WH SUHFHAQ

PROMV 7KLY FUWIRQ DIIQV ZIW SUHMRXV
URHDUAK WDAHP SKDUWAYUHRHAKVHUH SHIHGRHAR
IP SIRYH WD DARXUR  DQG FRQW WD YDIGW
. DXWKDO  3UDKDU / DQJ HADO

6DP SIQ) 7 HKQTXHDQG6 0P SBi6 1] H

$ SXUSRUYH \CPSIQY PHNRG ZDV DGRSWG
VIJHAQ) GIMIED DCRRYHXVHLY 1 DP IADUZ W RQICH
ERRNQ) WPV 3DWAASDQN ZHH DSSURDFKHS
WUWRIK RQICH WDYHD FRP P XQUWH/  XQYHMW
QHE RN GFDORXUNP ERDUGY DQG \RADOP HAD
SOARPV ) DAHERRN : KD SS , QUEIUP

2 X\WR QUMEX\WMSG TXHMRQOLLH/ YDIG
UHSRQA/ ZHH MHEIQHS DWU DB \FUHHIQY
USUAHOAQ DQ HIHARYH LWSRQH DM R

7 KLV \DP S®IM] H P HANV WH WEMXAFDOUHT XILHP HQV
IRU3/ 6 6(0 DV\KIJJHAMG B\ + DUHADO
ZKIFK UHFRP P HQGV DAGDWY  FDWA SHULQAFDRU
RU  URSRQH/IRUFRP S WKRMUDCP RGHY

' D& RMANRY3 IRFHGAH

' D ZHHFRGAMS RHUDM] ZHNSHIRG 0 D _
-XCH FROAGQ) ZIW \WH \XP P HJ WDYHD
VDRQ ZKHY) GRPHME WXUW DRWIW  1Q
8 WIDNKDQG  SHONV - 7KH  TXHWMRQQDUWH ZDV
DR IQUWMHS RQH YD * RRIG ) RPV IRU
CFFBWELDN DRRWP XOAMSBIGRFDARQY
3DWASDQV ZHH SIRMGG ZIW DQ IQRP HG
FROFHOWRP  GHEIAQ) WH SXISRH DQRQ P IW




DQG YROQAY DMHR WHWYG 1 R SHIRQDD
IGHONIDE®! LQRP DARQ ZDV FROAMS  HQXUQ)
FRP SODGAH Z W HMIFDO DU \WEQEDUGY 7 KH
P ZHH DDOVHG DQRQPRA® DQG WRUHG
\FRXUHD | RUDFDGHP LF SXUSRH/

5 DARCDBHI RUG W6 HPRARQ

7 KH UDARQD®! | RUVHBRAQ) 8 WILENKDQG @HY 1Q LW
GXDOUR® DV D \SILIVYDO HRBILFDOGHMCDARQ DG
DGIMIORXUMP | URQAHJ 3RWASDQGHP LIF WH WM
KDV Z M@RAHG D \KUH 1Q $ ILEQE DQG KRP HXmA
QMQIV HORAMY D AKRMIDO\KL\WRZ DLG GFDO
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YUDKIU WG Q) WY UHIRQ SIRYIGHY
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HP SRZ HUKRWV DQG LQ OHIAH FRQUXP HUP RAWHVIQ
VPLXEDQ DQG WKWO FROMWDQ DUD
XQGHH SRH5LQ, QADQVRXUMP URHDUAK

3 DUAASDQ/B LR LB
7 KHG-P RIWDSKIE SIRIIGBIR LRSRQGHWV 1
UH®RV D AYHYH DQG UHSUHHQBMYH FLRW \HRARQ
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WHGHAUSWHWMAMARY| RUIHGH) DIH HEXFDWRQ
RFFXSDARQ  IQRPH  WDYHD SXUSRH  X\DJH
IHNXHR  DQGJIHRIUBKIF RWIQ
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DQQ) ZIW 8 WILDNKDQEY SRMRQQ) DV D
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VRQ HYDIHP HQVSDMAD ZIW SOARP EDHG
DFFRP P REDARQ 7 KHH FKDUDAMIMARY FREBARYHD
HXDQH WH WXO &/ WHICELON DQG FRQWM \WDO
YDIGW RIHIQ) D QXOGRHE XQGHMWEIQAQ) R XVHJ
PRAYH/ DG EHKDYRXUD IOMMRY 1O
8 WIDNKDQGY  HRMQJ  SOMRP  \RXU\P
HRQRP\
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,Q RU WMG GYHIH WRMINFDO WRY ZHH
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URHDUK 6SHAILFD® 6366  Z DV XWDHS |RUWH
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FRP P RQ P HNRG ELDV 7R FRQGXPWSM FKRP HMF
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6PDUA/ 6 7KLV \R\EDH LV SCUNXOD ZHD
KW |RU 6WKRAMUDO( TXDARQ 0 RGHIY  6( 0
DQG SDW DQDOMY RITHIQ) UREXWWFDSCELMARY [RU
HSBRUQ HIMRQKISV CPRQ YDUDEGV DQG
WY LOMFDMP RGHY
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FRQFOCGH WDWARP P RQ P HNRG YDUDGRH Z DQWD
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0 HDXUHP HW RFD
7KH [QWIO WS 1Q ARQGXAMQ) D SDUADO GDW
VXD WAKRMUDOHTXDARQ P RGHIQ) 3/ 6 6( 0
DQDOMY  IQYRQH/ HYDOOAM] WH P HDWUHP HOV
P RGD 7KL HYDODWRQ |RRXVH RQ DWHMQ) WH
UHDARQWKLSY EHA HHQ WH TXHXMRQV RU LQAFDRY/
DQG WH FRQUAKFVWH  LOMXG VR P HDUXUH 6HYHDO
DSHW DH RQIGHHE 1FXAQ LlQamRy
UHIDEL@N  FROWAKPAYDIAW  FRQYHIHQAWYDIAW
DQG QVAUP [COONVYDDAW DV RAMICHS B\ &KIQ
DG+ DIUHADO
, QARU IHIDELON IV GHMP IGHG B\ H DR 1QQ)
WHH WRAR Z KIFK WH YDUDQRH R DQ LQAFDRULY
HSOIQHs B\ IW FRURSRQAQI OWRWYDUCE® $
SUHHIHE RIWLRQ LVDQ RAWUEDAQ] YDOHRI
RU KWJKHJ + OlU HAMDO . RN I DQ
LQAFRU | DY Z IWLQ WH UIDQJIH R R w
PD EH UPRYHG ILRP WH PRGDL GRQI \R
P SIRYH/ WH FRP SRUW WHIDEIQN DQG DYHIJH
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H FGHG &RQVMHUIHQNV YDIAW IV HYDOODMG R
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P HDWUHWHFRUHIMRQ DP RQJ P XOMSBILQAFDRY/
WDW P HDXH WH \DP H FROMKRWV &RP SRV
UHIDELOW & URQEDAK VDSKD DQG DYHDIH YDUDQHH
HWAMG $9( DH DXAXMG W HIMEDK
FROMUIHOAWDIAW $ PIQP XP WIHKRGR LV
WSIFDD \HWV IRU ERM &URQEDAKY DSKD DQG
FRP SRWHIDELOW DQG~ IRU$9( + DWUHADD
,Q RXU DQDOMY DI FROWKAV 1Q WH
P HDXUHP HOWP RGHD P HWWHH WHTXWUHP HOV DV
IQAFDME 1Q 70E® 9% FRQOMPWY WHH
HOODARYY DG HOXUQ)  LQAFDRU UHIDELON
FROMXFW YDIGW FRQMUIHQW YDIAW  DQG
Q\AUP LCOQAYDIAW IHFDURKHY FDQ HMEEDK WH
\RXQEQHW DQG YDIGW R WH P HDXUHP HOAP RGHD
IQ3/ 6 6(0 DDOMY
" DWAUP LCDQAWYDIEW UHHY VR WHH WRMR Z KLFK
QLI HHIVFRQMKAV DUH HP SIUFD®  GMAMPVDQG
H KLEMGL I HHFHY Z KHD FARP SDUHG \R RYHUDSSIQ
FROMKAV ) RIGHD / DURNHU , QRXUMMG
ZH HDODMS GWAUP ICDQW YDIAW XMQ)  WH
FUMMIRQ SURSRVG B\ ) RUGHDDQG / DURNHU
7KLY FUWUIRQ FRP SDUHY WH FRUHDMRQ EHE HHD
OWON FROWKAV ZIW WH VIXDH LIRRWR WH
DHDJH YOUDGFH HWOAMG  $9( ) RU
Q\AUP LCDQAYDIGIW \R EHHIWEEQKHS D FRQOXKFW
\KRX@ H SOIQ P RUH YDUDQRHLQ IWIQAFDRY/WDQ
WH YDUDGQRH \KDUHG Z IW RWHJ FRQUAKRN 7 KXV
WH VIXDUH LRRWVR WH $ 9 ( IRU HDFK FRQWAKRW
\KRX@ EH KLIKHU WDQ [W FRUHDARQY Z W RKH)
OWNRQIKPW
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