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Separate Audit Report of the Comptroller & Auditor General of India on the accounts of
the Hemvati Nandan Bahuguna Garhwal University, Srinagar Garhwal, Uttarakhand for the
year ended 31 March 2021

We have audited the attached Balance Sheet of the Hemvati Nandan Bahuguna Garhwal

University Srinagar Garhwal, Uttarakhand (University) as at 31 March 2021, the Income &
Expenditure Account and Receipts & Payments Account for the year ended on that date
under Section 19 (2) of the Comptroller and Auditor General’s (Duties, Powers and
Conditions of Service) Act, 1971 read with section 31 (1) of the Central Universities Act, 2009.
These financial statements are the responsibility of the University’s Management. Our
responsibility is to express an opinion on these financial statements based on our audit.

2. This separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms,
etc. Audit observations on financial transactions with regard to compliance with the Law,
Rules & regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc.,
if any, are reported through Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with the auditing standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.

4 Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(i)  The Balance Sheet, Income & Expenditure Account and Receipts & Payments Account
dealt with by this report have been drawn up in Format of Financial Statement for Central

Higher Educational Institutions prescribed by the Ministry of Human Resource Development,

Government of India.
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(i) In our opinion, proper books of accounts and other relevant records have been
maintained by the University as required in so far as it appears from our examination of such
books.

(iv)  We further report that:

(A) Balance Sheet
Current Assets (Schedule 7) 22.62 crore
The above does not include X 9.33 lakh being amount of bank balance and cash balance as

on 31.03.2021. This resulted into understatement of ‘Current Assets’ (Schedule-7) and
‘Current Liabilities by X 9.33 lakh each.

(B) Notes on Accounts

As prescribed in the format of MHRD, ‘The Educational Institutions should host the
information regarding number of students, number of teachers/professors, Building funds,
Sports activities, Co-curricular activities, development charges, compliance with statutory
dues and salary structure of teachers/ professors to enable all stake holders to have a bird’s
eye view of the Institution capacity and capability. The same needs to consider and
incorporate into ‘Notes on accounts’.

(C) General

(C.1) The University has calculated and incorporated X 6.29 crore as interest on GPF
investment in RBI Bond. The same, has however, not been confirmed by the Bank.

(C.2) The Corpus/Capital Fund of the University has been shown negative of X 163.97 crore
under Balance Sheet. The same needs to be addressed.

(C.3) WIP as depicted by the University does not corroborate with Monthly Progress
Report of the construction work in the University. The same needs to be scrutinized and
reconciled.

(C.4) The University has depicted X 167.27 crore as payment for ‘Repair and Maintenance-
Building & Infra” whereas as per Executive Engineer, HNB Garhwal total expenditure on civil
maintenance works out to X 166.63 crore. The difference in the same needs to be reconciled.
(D)  Grants-in-aid

The University received grant-in-aid of X 170.25 crore during the year 2020-21 and

generated internal receipts of X 33.07 crore. After taking the opening balance of X 83.25

crore, the total fund available worked out to X 286.57 crore. The University utilized a sum of

¥ 187.88 crore leaving a balance of X 98.69 crore as on 31.03.2021.
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Annexure

1 Adequacy of Internal Audit System

Internal Audit wing exists in the University. However, the Internal Audit of the University was
carried out during the year 2020-21 by outsourced CA firm.

- Adequacy of Internal Control System

The inadequacy of Internal Control System of the University is characterised by shortage of
196 faculties and 70 non-faculty against the sanctioned post of 478 and 570 respectively.

3. System of Physical Verification of fixed Assets

Physical verification of fixed Assets has been conducted for the year 2020-21.

4. System of Physical verification of inventory

Physical verification of inventories has been conducted for the year 2020-21.

5. Regularity in payment of statutory dues.

The University is regular in payment of statutory dues.
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